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explanations and the information requin d to pro- 
tect them from unfair reports.

We have already given publicity to 
lions issued by the North American I.if. respect
ing whose business misrepresentations h,J iwn 
made in a Toronto paper.

The Imperial Life has decided to t..ke "the 
earliest opportunity to acquaint its representative, 
with the facts, to point out errors and giv ,|| m,. 
cess ary explanations."

In regard to “Not Taken Policies" the .

THE GUARDIAN ASSURANCE COMPANY 
AND SAN FRANCISCO.

Manager Relton, of the Guardian Assurance 
Company, is, no doubt, one of the happiest of fire 
insurance officials in Great Britain at present, and 
likely to lie for some time.

It will be rcmemlxTcd that owing to his recom
mendation the Guardian, some ten years ago, with
drew from writing risks in the United States. 
Since the Guardian's withdrawal several conflagra
tions have occurred in the United States, notably 
at Baltimore, by which disasters losses to extent of 
some 40 millions of dollars fell upon the insurance 
companies. Now comes the awful San Francisco 
catastrophe of earthquake and conflagration com
bined, wI.kIi latter disaster will probably cause a 
loss of from )0 to 75 millions on the 110 fire insur
ance companies who had risks in that city.

From loss at San Francisco the Guardian is 
wholly free, it will not lose one cent by the recent 
conflagration.

Mr. 11. M. Lambert, chief agent in Canada, stair s 
the company had no re insurance in the devastated 
city, so the paid-up capital of $5,000,000 and the 
assets of over 26 millions owned by this strong, 
and, in this ca-c, highly fortunate company, re
main unaffected by one of the greatest disasters 
ever caused by ûre.

SOI; corttc-

mpanv
claims that, "the evidence relating to this subject 
was incorrectly rep rted and misunderst d by 
nearly all of them."

The evidence is so reported as to convey the 
impression that Mr. Blackadar stated that, 
of the larger companies, one of them the Imperial, 
have resorted to the practice of unduly swelling 
their returns of new business by including policies 
for which notes, instead of cash

"two

premiums were 
accepted. When these notes failed to be met at
maturity, the policies had to be written off to 
tent of hundreds of thousands of dollars."

This is quite misleading as it is the custom of 
the Imperial as of all the offices to include 111 their 
statements all policies issued and taken 111 respect 
of which the first premium had lieeu paid in rash 
or by note as an Imperial policy is in force when 
delivered and cash or note received for the first

ex

premium Mr. Blackadar stated that, In- ri|mrt 
"related to all the companies practically, and does 
not relate to any particular company," as was rc- 
[Kirted in -cveral daily papers.

Another erroneous report was that “the Imperial 
Life asked to reduce its deposit by $150,1*10, and 
Mr. Fitzgerald had no alternative but to submit." 
There is not a word of truth in this statement, the 
Imperial Life never asked for the release of such 
deposit.

Other quite as unfounded statements appeared 
in the public Press to which the companies have 
been compel ed to reply by leaflets which, however, 
do not reach as large a number of readers .1- the 
daily papers.

These facts confirm and illustrate < ur contention 
that, to allow one-suled statements to he -prend 
hr. adcast over the country which are calculated 
to damage the c. mpanics, without giving any com
pany intcro-trd the opportunity of prr-.nting 
evidence which would wholly counteract scu ad 
verse influence, is most unjust.

When the Royal Commission on Insuram re
sumes the investigation they should allow evidence 
to be pr. mptly presented by any companv a hie 
e. nsiders it desirable to explain what has beei aid 
that is Fable to do such companv injury 

I he Royal Commis-ion on Insurance 
other putpose than the investigation and p ca- 
ti n of the facts relating to the buxine-.- u dx 
and the financial r. nd'tion of the life n, nrc 

If one-sided, crude, prejudu dl
ont*

CONFLAGRATIONS.

Within the short space of two years, time large 
conflagrations have occurred on this Continent. 
Baltimore and Toronto in 11)04, and San Francisco 
in 1 yob. It will lie noted that 111 each case the lire 
loss was practically confined to the business cen
tres, and underwriters are consequently saying that 
they are more and more convinced every day that 
rates in o ngesicd areas of large cities are not 
adequate with the risk. It is, of course, as much 
in the interest of the public as of the companies 
that adequate rati s should be charged in order that 
the insurance companies may lie in a position to 
meet such disasters when they occur, and tlierchy 
save the serious financial difficulties and complica
tions which would inevitably ensue if the insurance 
offices wire for any reason unable to meet their 
liabilities

THE ROYAL COMMISSION ON INSURANCE.

The pn-.ceding* -f the Royal Commission on 
Insurant have Icon susjiended for some time 
owing to tin sickness of Mr Justice McTavish, the 
chairman

The prejudice liable to lie created against the 
com pan es by partial, one sided re|xirts of the ex
amination appearing nr s ane of the newspapers has 
Caused several c in pa mes to issue leaflets giving 
correct reports of what transpired, accompanied by

s nn

ciimp mi- s.
informed evidence is presented that mi-rep 
the facts and that evidence is published v 
the correction accompanying what is defect or


