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An American writerbringing ridicule upon this city, 
says- "The City Council of Montreal lias demon­
strated its great need of the intelligence which a 
public library helps to diffuse by squabbling for two 

whether to build one or not.”

the Government holds dollar for dollar in gold. 
The same will apply to all notes in excess of $30,- 

The present issue of Dominion notes,nm.ooo.
$15,000,000, is unsecured, and rests upon the gen- 
, ra| credit of the country, and the reserve of $5,000,- 

is protected by a de|»osit of gold. Under the 
proposed amendment the increased notes will 
amount to $32,500,000 and the reserve to $7,500,000. 
The latter sum is to Ik- applied to the creation of a 
K„|,| reserve of to per cent, for the protection of de­
posits in the Government Savings Hank, amounting 
to aliout $<*>,000,000. Six millions out of the $7,500,- 

will be devoted to this pur|H>se. In the event of

years
*

(KM) The total amount of capital applications recorded 
in Great Britain for first half of this year was $3*7.- 
060,000. Of this amount $.>,850,000 was for British 

loans, $163,180,1x10 Colonial Govern­
ment loans. $31,116.500," Foreign Government loans, 
and $41 ,<>8<>.<xx). British municipal loans. The total 

|»v $154,851.00° thfcm in the same half-year

* * * •

Government

is less 
up 2.

(MM3
the amount held fcs security for the redemption of 
Dominion notes not being sufficient to pay the 
Dominion notes presented for redemption, or should 
the amount so held Ik- reduced below the required 
amount, it is proposed to authorize the Dominion 
Government to raise a loan to make good the defi-

The British revenue return to June last, shows the 
have been $150,612,000, of 

whs from Customs, $33.,lO5-o0°
quarter's revenue to
which $39'VI5.°0° , ,from Excise, and $31.375 'rim' Vr,Tvrt>' aml ,nc"mi
Tax. c

ciency. * * *

The Finance Minister has given notice of a re so-
The visit of President Loubet to King Edward

,*rtssxss:stjs s
at Portsmouth. From all the information available should the P"«° J*}‘ ^ ,,( the bonus
the King and Queen will have such a reception in .« ^ ^il>naU.|v. If. U« the close
1 rehand as was never before ^corded .oan> ammmt ,,( th, bonus on the
Sovereign and the announcement will probably l .. , , « t «xceed Stooooo then the
mi. Z . Koval Ka,l l.vvn mmi » ^ J taj.

1h- wise and just to Ireland. | t,mc sha|| appcar that the charges fyr trails,x.r-
in Canada are ex­

short ton on hAad

as was 
vi une

- - -
l»'inted in his place. D. E. Thomson, K.C., has J ^ ^ o{ '„ritisll Columbia are not likely to 

.K-en elected a dimtor to «eMejr cans . >. wjth this bonus. What they want and
the resignation of Mr. A. E. Ames. wha, ,hey is a duty on American lead and lead

The directors of the Dominion Iron & Steel products Sr œnlmbin t
Company are stated to have decided upon a second ad,an market to themselves. * 
mortgage bond issue to the extent of $,.500,000. that, were American lead and had V '"''"

The directors have underwritten the following ,(y hi„h duties their price in Canada would
increased. The production is about 28,000 tons
yearly.

ores

;

t
atn. .unis:—

Jumiuw IU*e. . . . . . . . . . . . . . . . .
linn, lieorge A. Oox.
Henry M. Whitney..
Frederick Nlebolte ..
W. 1‘luiuroer............
K. K. Align*.......................
sir Wm. Van llorne,

The remaining directors $50,000 each.
• • * •

The civic librarv question clings to life as per­
sistently as the Ghost of Banquo. It has been killed 
several times, but here it is again demanding a per­
manent home on a public square.

Aldermen would show more business capacity 
and judgment were they to bring this matter to a 
settlement. Montreal and its civic library arc
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PERSONALS.f
Mu fteowin II. Mark*, fn.m llie

A**iirRIM-e ,ior|*ir*,lnu, I.oluloll. l-.ng.
week* In Canada. left yiwtenlay for New 

wwkN liefore Hiillliix t***
IrOtMHH)
*nent w him*
York, when* he will *|wn<l two 
“"While in <-<■ W.*.,. Mr. Mark.
SWh Îl««A, *!d. V «M Kn-wtl. -, t-nnmlR. 

pince hi* Ui*t visit 13 y*'"™ nK°-
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1- l'un Ho*. I.AVRKRT OUVIKR HaviI,. lia* onr rontlal 
iniiKniliilnll'.n* «0 '““Ing »luiim.Ri«l to the Hennir of 

Canada.
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