
meeting for the eleetion of Directors, and until others are appointed in
their stead.

VI. In each year after the said meeting hereinbefore provided for the
first election of Directors, the annual general meeting of the said share-

5 holders shall be held on the first Tuesday in July in each year, at the said
village of Fort Erie, at such hour and place as the said Directors may
appoint; and public notice shall be given thereof, according to the time
and manner provided in the next foregoing section of this Act.

VIL. At such first and at every subsequent annual general meeting of
10 the said Shareholders hereinbefore directed, the said Shareholders or a r

majority of them there present, either by proxy or in person, by vote
according to the said number of shares, shall choose nine persons then
being Shareholders in the said Corporation, which persons so chosen
shall be the Board of Directors to manage, direct and carry on the affairs

15 and business of the said Corporation for one year next folliowing such
annual meeting, or until another Board of Directors shall be appointed,
and particularly such matters and things as are by this Act hereinafter
directed and authorized to be done by such Directors and as shall from
time to time be ordered by such annual or other general meetings of the

20 said Shareholders, and shall have power to name and appoint from the
members of the said Committee a President, Vice-President, Treasurer
and Secretary; And at any meetings of the said Board duly held, any
five members of such Board shall be a quorum and may exercise the
powers of the said Board : Provided always, that such President or

25 Vice-President in the absence of the President, to be chosen as afore-
said, in addition to his own vote shall have a casting vote in case of an
equal division of votes at the meetings of the aforesaid Directors: Pro-
vided always, that such Board shall from time to time make reports of
their proceedings to and be subject to examination and control of the

30 said general meetings of the Shareholders, and shall pay obedience to
all such orders and directions in and about the premises as shall from
time to time be ordered and directed by the said Shareholders at any
such general meetings, such orders and directions not being contrary to
the provisions of this Act or to the laws of this Province ; Provided also,

35 that the Directors who are to be chosen at the first meeting of the said
Shareholders shal be a Board for the purposes aforesaid until the said
first annual general meeting and shall have the like powers and exercise
all or any of the powers vested by this Act in the said Board to be chosen
at such first or other general annual meeting: Provided aiso,,further, that

40 the members of any such Board at any time going out of office may be
re-elected : Provided also, further, that security may be taken from any
of the office bearers of the said Company for the due fulfilment of their
duties; And provided also, further, that any Stockholder in the said
Company, vhether a British subject or an alien or a resident in Canada

45 or elsewhere, shall have an equal right to hold Stock in the said Com-
pany and to vote on the same and to be eligible to office in the said:
Company.
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VIII. The failure to hold the first annual general rneeting or any other FaiIureof first
, iannual mneet-meeting, or to elect such Board of Directors shall not dissolve the said ing not dis-

50 Corporation, but such failure or omission shall and may be supplied by solve Corpora-
and at any special meetina to be called as the said Directors may appoint tion.b Speciai mneetý-
for that purpose, and until such election of a new Board, those who rnay ing te b. hldbe in office fôr the time lieing shai be and dontinu in offide and éxerdige ide a .


