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à-TREÉTIB (JAPrIAL TO BE IN-
(JRE&SED B'! ONE MILLION

CAUSES LARGE ADVANCE.

Reports and Assays Prove That Virlue
Co. -are on the Road te sucoehs

EEPEATED VIOTORIES IN AFRIO.&
SOAR(JELY INFLUJENCE

MARKETS AT ALL.

Formation ana 'controa of Trusts,

RA.ILWAYS.
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industriai .comcpaniea ln te StaLes are coin.
blnsing togethei hy- means cf -msimplo -contracte,
Truoit agreouxanta suid actual, conao1îdationas.
Jlu titis way tcey. ar giviug a lama local citaraétar
te titeir btusiness, -anti their stock. Thoa raut
almed ab, te .glatting af a htgler price for' titair
stacks'hii beÀ socuret s0 tat Industrie stocks,
ýwhether -titey arc gâod. ta itolti o r net, are goati
naýw at Oui rate, f-r selling. Itmay hasafel>' sagt
thalb sitar ite proBant Lido af industriaI proepcrity
bus bogun to recedo; many holdore of high pricat

Indattrial stooLn wlll find, whon companios fail,
t.bat tboy huve boon dofr&n'1d. Thon wili coma
reaation fran eonidonco, ln Industrial Trusta andi
many of tho Truèta wil bc brokan np Into, thoir
clamants. Eaoh Indust'tlLl company will work
for ils own band and wli i mavo ta naka île acecunta
publia, if iL %vants Its stock bought. (Jood rallway
stock caui always ba well selti because railway
coupates aince 1844 in Britain and 1873 ln
Amiec, 1 -,on over.aeculation domoralizcd
traction scurltiea,havo kept tho publia thoroughly
actluainteoti wth thcfr grosa and geL oarnings antd
ali othor details which arc naedod for coming tW a
just conclusion about their condition whatoveý il
may ho. What industrial companice ara able te
iweatber tho straSs cf duil times, %Yhichi will coma
as they hava donc baforo, %vili, bo put undor tha
sumoe strict supervision which railivsye now geL
and seom ta thrivo undcr. Tho consolidation
movoment will pcrhaps nover wholly ceoma as the
companies, which ln- tho fiaât lialf cf 1809 con-
sclidatedin tae States *with a capital of 3100
million dollars, dlaim that vezy great oconoiis
hava beu cauecd by their union. Consolidations
howevor, îvhich hava beca formod for Ltae purpoe
cf selliipg securitic ansd defrauding iuvestore,
will hava ta casse, bcauso aven no.w authoritice
ara beginning te inake experimental efforts te
control thom. The power, that suait Trust8 as
Standard Oiu for instance, la gradually acquis ing,
would xieed te b. accompaniad by a wiaoxn andi
rmodness almca suparhuman, if it ia not ta ho-
corne a menace te itacif and ta the publia. Ite
primas amc net rogulatod by comnpotition but by
what the mnarket will hear. IL is undoratood,
te have coutrolling influence in many tanks andi
through tlioso ta bo-ablo ta advauco or dopross
valuas. Formation. cf Trusts la nlot confint.ý te
the States but axisa ln Britain te a very great
extent, andi le parImps etronger iu Oormany -titan
in any othiar place but in Oeriuany tae salling cof
stock la ne part cf Lte programme. Sociaiste
arc loeking ta tae Trust movement as ana stop
moto towards Lte (ovorumont ownerehip cf ail
forma of business eutorprse. Trusta would ba
nan6 thea worse ta ba kopt uudar contrai and
their directars zuado pcrsonally more responsiblo.

.CANADIÂN PACIFI(J.

0f tho 21,100,680 ac.res, liv which ci,zwmous
tract tho company waes ubsidizai, ono-toeàtb part
oz te bo exact 1,649,880 acres had bcan covereZ
with pat3uts up te the aud cf January luat. Thtis
, -th ps.rt of te land, givon as a subsidly ta tae
<.;anadian Pacifia Railway Company, le that which
la ln tha moat advanced state for markatablo
purposes. O ter parta of tho subsidy have be3n,
selocted. It le net likely that any more titan four
million acros now ronain te be stiocteti b7 tae
company, tae aLter mwvnt« - illion acres are ia
more or leus ad%=xcod shape for beizigitandieti as
property snd for hringing la pro fiti. Earnlng3
froni tin souroe will as tha y èara go hy becomc,.
greatcr andi greater, whilo traffic carninge will
aise increase and tieow carninge frenithe laiide
given. as suhsdy will bc sitbject ta taxation for
sciteol tuaidmnncipalpurpcscs. Tliat Lta Minister
cf te Intorior (Mr. Silton) bail to confase lu tae
HaJUEa cf Gommons on Fab. 13th, ttat;he coulti
net taU when tho frnit allotment, et Isnd, madie te
go copanyby thoOÇovorrant, wauld hc, ameon-
.able to taxation forsaitool. anti municipal purposea
.uhows, itt tite land subsidly has nOt up tiii now
beon canspicious as a aourse cf incarn. Thte fac
that thoanatter was rOfCli7'd te in taý Hlonis
préoes thiat te suheldy fi bccoxni.vàluable.
Tho twenty Yomr exemption frozi tax 'WMl mcn
corne tg anendbt teanids whentsae.wfllhbo
.for more profitable ta tho Company Uiaii tbey
wore for soveral yoarswhon frec froni aàeismant.
Taxes for-municipal.ancd tciool purpasea show
titat thora aic m*Uniailalltie& 'now anaithat thora-
,fora th=s !ande -are valusitie now and buldoae
thab thms mnIcipalitics are -a guaxmte 0 at

trafo of all Iiinde o lainecaslng. Pacifia stock:
bau heon on tae markob cvory day lasb woek.
Yraday rogistored 8W0 sharaa, Baturday 175, Mon.
day 660, Tueaday 707, Wodnesday 97 and Thurs-
day 1,238. Owing tatha apathyof LItepubile n.
tho London Market prîces, wvhich ougitt on tho,
good nows frein South Afrioa, ta hava sitarpiy
ativancati, but diti noýi do se, slightly foli away-
from lut week'e low prîcoo. On Frlday, and
Saturday an tho local market they wero uni-
.'ormaly nt 981. Tho loivest of the wook 081, was
n.%do on Alon day and tho higitest 99 on Tuesdày.
Thoî lut sale on Wcdnasay rencitod aise this
big> mark, white an Thursday the pricas cloaed
at 081. Thora has boon sema unaertalnty about
tha monoy situation, Ltat han prabably moto thon,
countoracteti tae olTot cf Lte war news from
witich muait was oxpoatoti. At Ltae close cf tha
woek 'iaro waa signa of strongtit appcarlng. A
frxed position for tho stock %voll avar Lte par
valua mark wonld ho ne moto titan te stock la
entitlcd ta. Holders, wvo arc convincati, would do
wlsoly in holding on Lili more favorable mtarket&
give tho stock iLs opportunity ta ativauco ta te
position iL le really antitiati te.

MONTREAL STREET

Ib was scaraely expected when this oampany got
is franchise frota the oity that it would ha se
great, a eueeSw or te city would ha~ve built te
road Iteelf andi operateti iL va several aLter aiies
bava doue. The prescut mlsmanagemnt cf eilis
affaira, itoweycr, canard mot Be muait b> inoom-
petent ofllolala as by te nmajerit>' cf aldermen
ôelected itaviug amaîl intelligence ancd les publie
spirit, maL-ca a positive certainty tat à street
railwÏy built andi opernted under sucix miamanage.
ment "s'ould net have henefitei Ltae eity. There lo-
n general belief that te Street Ilailway Go. geL
toc good a bargain in iq franoitise, but the cern-
pany bas dona betLer for the city financially titan
Lte city, as at present ruleti, tvculd have doue for
iteeif. Giviare formnew striven for by te Boardi et
Trade, ivill soea day faroenneuligittenead iey hall
regime te keep snobi profitable business lu is own
banda or flamand suflcient value fer the busineps,
if givenlu lease. It lsa gre it auriesit>' about Lte
Street llailway Company tat with ail the anar-
mous net profita it seaures, sbarehelders, -who have,
but latoly beugitt stock, get se littie as 2j per
cent, for their money. Hope of rel.atitiona cf
privileges, on thea Ilu cf Lte cri rinal franchise, le
Lte attraction Ltat niales investors content ivitit
suat arnali returu as t.his is, a arnaîl rcinrn cote-
pared wilhthitia lthersecurities. Thecomipany
la iu ne way ta blâme for Ltae vez-, gôcti baffain it.
bas i.. the franahise, auti iLs stock bau been madea
ail lthe sounder andi more vtainable hy -the
unbusineas generaity of those who, gave Lte frau.
chise. The meeting te hc itelfi. Martch 19, for
the issue of- $l,O00,600 new stocks, raisedti iL
price freon 291 ta 299 on Wcdncsday. Thto con-
aidoable activity in Lte stock tii wovek, as
cempured.with. tho pravien. week la ,ixhibited by
Lte various tisyasalies. On Saturday 150 sharea
wara put through te mnarket, on Meonday 275, on
Tuasday 505, an Wedneulay 870 nuil ou Thursday
2586. Thte Thursary s primas raugati frima 3061
.ta 304. The iasuo.of Ltae naw stock ut Ltao rate cf
1 shaxc.ln 6, te hcldar a flis i weak, as always

-on provieus .occazions, reaultei .in a-a eV=Mr cf
valueand serveti the sanie purpee au incranae cf
di1vianda. Thte directors wil aak tiislncremo cf
capital an tae greunti cf bettermonte,new cars, ex.
tansion *a otc.,th company beingby ita charter en.
titeti te inar=oo lie capital Btdot ta, tan million
ýdellara. TiIO carnig Of tho cen.p9riy at prcsont,
are .o cicicnt tza p&Y 10. por ooùt. aven on Lte
augmenteti stock. These show titis wcek leus favor.
'abiy tia4 uadaili.two da ahowimg sligitt docrca=e
'on . arninga cf the zorne - 3iny hast'year 'mnd Lte
..itor tivo days Lhough mhowing Increaaee woïa

scarce1 ý se, Iàrgo s titosow *Lim Ïaprovieus wook.
The-giteat csrning capacity of Lte ccmpany la an.


