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Advance in Pacific Disappointi gly
Small,.
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STREET'S OAPITAL TO BE IN-
OBEASED BY ONE MILLION
UAUSES LARGE ADVANCE,

Beports and Assays Prove That Viriue
Co.-are on the Road te Succels .

Stm———

REPEATED VICTORIES IN AFRICA
SCARCELY INFLUENOE
MARKETS AT ALL.

Formation and Control of Trusts.

RAILWAYS.

Rango from Feb. 23 to March 1, Inclusive.

Sales, ‘High Low Closs
3.217 Can. Pac.cicccsresses 99 98t 98}
4,486 -Montreal Strect... 808} 288 300
5,357 Toronto RY...cceeeee 103 883 100}

425 Richeliou & Ont... 118 110 110
80 « ¢ new 108 ... 10R
400 Twin Cit¥eeceeseneess  64F 64 64}
20 Halifax RY.eseseeee 9'{5 covene BT

800 Duluth (com)...ccees cosenr 53
A 225 ¢ (pfd) cvereees 16 154 15)
’ MINES,

120,600 War Esgle.cseese.e 141 181 131
#)14,500° Virtue..vicseesecess ™ 85 74% 85
8,600 Ropublic: seecereeress 99 80 n
4,800 Payno..cesisieensess 123 116 320
1;200 Montreal-London.. 27 . 27

BANKS,

12 Bank of Montroal.. 256 256 225}
.7 ‘Hochelaga Sank... 136  .eee 186
70 Bank of Commeorco 147 146 147
~25 Molson’s Bank...;» 180  ...... 180
87 Merchants Bank... 162 1603 162
9 Uliion BanK.eeesese 105 soress 105

MISCELLANEOUS,

$500 Can. Col. Cot. Bds 99 .o 99
105 Dominton Cotton.. 104} 104 104}
18 Moat. Tolegraph.. 172 170 170
$1,000 Dom. Coal Bonds.. 111 ... 111
’521 Montroal Gas........ 191 188 18§
853 Roya! Elcotric...... 184} 188 181
60 Commercial Cable. 163  <eee 168
$19,700 ¢ Reg, Bds 103} ...... 103
. 48 Bell Tolephone.,... 1784  «cees 178}
£500 ¢ “, Bds 118 e 116
5 Sharsssold on Mar, 1st, at 80

MOKTREAL GOSSIP

JIndustrialicompanios in the States are com.
bining together by moans of -simplo -contracte,
Trust ogreomeite and actuel consolidations,
In tkis way they.aro giving o loss local charactor
to thoir business -and thoir stock. Tho result
aimed at, the gotting of a higher prico foz their
stooks has been socired so that Industrial stocks,
whether- they aro good to Liold or not, are good
now at any rate fnc selling., It may bo safely said
that aitor the prosent tido of industrial prosperity
has begun to recedo ; many holdors of high priced

industrial stookn will find, whon companics fall, -

that thoy have boon dofraxied, Thon wilt como
roaction frorn confldenco In Industrinl Trusts and
many of tho Trusts will bo broken np into tholr
olemonts. Each Industricl company will work
for its own hand and wili navo to mako its ncccunts
publio, if it wants its stock bought. Good railway
stoock can always bo well sold becauso railway
companios since 1844 in Britain and 1878 in
America, 'whon ovorspeculation domoralized
traction scourities,have kopt the public thoroughly
acyuainted with thefr gross and get earnings and
all other dotails which aro needod for comiog th &
just conclusion about their condition whatover it
may bo. What industrial companics aro able to
jweather tho atroes of dull times, which will como
as they havo done boforo, will bo put undor the
same strict supervision which railways now got
and scom to thrivo under. Tho consolidation
movement will perhaps never whotly conse as the
companies, which in-tho first half of 1899 con-

" solidated in the Stales with n czpital of 8100

million dollare, claim that very groat economics
have boeu caueed by thoir union. Coneolidations
bowevor, which havo bsen formed for tho purpozo
of selling sccurities and defrauding iuvestors,
will have to coase bocauso even now authorities
aro beginning to make experimuntal offorts to
control them, The power, that such Trusts as
Standard Oil {orinstance is gradually acquiring,
would neod to be accompanied by a wisdom and
r00dness almost superhuman, if it is not to be-
come o menaco to itsclf and to the publio. Its
prices are not rogulatod by competition but by
what the masket will bear. It is understood
to have controlling influence in many banks and
through theso to be-able to advanco or dopross
values. Formation.of Trusts is not confin 3 to
the States but oxists in Britain to a very greay
extent-and is perhaps stronger in Cermany than
in any other place but in Germany tho selling .ot
stock is no part of the programme. Socialists
are looking to the Trust movement as ono step
more towards the Government ownership of sll
forms of busincas enterprise, Trusts would bs
noné the worss to be kept under control and
their dircotors mado personally mozro responsible;

- CANADIAN PACIFIC.

Of tho 21,190,680 nzrcs, LUy which enismous
tract the company was subsidized, one-tenth part
o? to be exact 1,649,850 acres had been covered
with patonta up to the end of January last. This
* sth perb of the land, givon as a subsidy to tho
Canadinn Pacific Railway Company, is that which
is in tho most advanced state for morketable
purposes. Othor parts of tho subsidy bave besn
selectod. It is not likely that any more than four
million acros now romain o be.silected by the
company, the other sevuntet _million acros are in
more or loss sdvancod sbape for beinug bandled as
property and for bringing in profits. Earnings
from this sourso will as the yoars: go by become
groater and greater, while traflic earninga will
also increaso and thoso carnings from'the landy
given a3 subsidy will bo sabjoct to taxation for
school sud minlcipal purposos. That tho Minister
nf the Intorior (Mr. Sifton) had to confoss in the
Houao of Commons on Feb. 13th, that-he could
not toll when tho firat allotmen$ o? land, mado to
the comipsany by tho Government, would bs amen.

.able to taxation for school and munisipal purposcs
.shows that the land subsidy hes not up till now

boon conspicious as a soureo of income. The fact
that tho.matter was refoaved to in tho Houso
proves that tho subsldy is becoming valuable,
Tho tweaty years exomption from tax will soon
come t0 an end bub tho lands when taxed will bo

.ar more profitablo 1o tho company than théy

wore for soveral yoars when ir¢o from nszossmont,
Taxes for municipal and school purposes show
that thoro aro munioipalitiea now and that there-
foro theso lands .aro valuable now and besides
that those municipalitics ard-a guaranico that

{raflio of all iinds I8 incroasing. Pacifio stook
has boon on tho markeb evory day last woek.
Friday rogistored 360 sharos, S8aturday 175, Mon.
day 600, Tuesday 707, Wodnesday 37 and Thures.
day 1,238. Owing to tho apathy of tho public on-
the London Market pricos, which ought on the
good nows from South Afrioa, to havo sharply
advanced, but did not do so, slightly foll away
from last week's low pricos. On TFriday and
Saturday on tho local market thoy wero uni-
formly at 98]. Tho lowest of the weok 08}, was
n.4¢o on Monday and tho highost 80 on Tucsdsy.
Thy lnst salo on Wednesday roachod also this
hig> mark, while on Thursday the prices closed
at 083, Thoro has beon some uncertainty about.
tho money situation, that has probably moro than.
countoractod the offect of the war news from
which much was expected. At the closo of tho
wook *“ore was signs of strength appearing. A
fixed position for tho stock woll over tho par
valuo murk would bo no moro than tho stock is
entitled to, Holders, we are convincod, would do
wisoly in holding on till moro favorable markots
give tho stock its opportunity to advanco to the
position it is really entitled to.

2
MONTREAL STREET

It was searcely expeoted when this company got
its franchise from the oity that it would be so
great o sucoess or the city would bave built the
road itself and operated it o8 several other oities
bave done, The present wismanagement of oivio
aflnirs, bowever, cansed not 50 much by incom-
petent officials as by the majority of aldermen
selected baving small intelligence and less public
spiris, makes o positive certainty that a strect
railway built and operated under such mismanage.
ment would no$ have benofited the oity. There is.
a general belief that the Street Rallway Co. got
too good a bargain in its franohise, but the com.
Pany has dond bester for the oity flonncially than
the city, as as present ruled, wenld have done for
iteelf. Civioreform,now striven for by the Board of
Trade, will some day force an eulightened city ball
regime to keep such profitable business in its own
bands or demand suffioient value for the business,
if given in lease. It i8 a gret curiosity abons the
Street Railway Company that with all the enor-
mous net profits it seoures, shareholders, who have
but Iately booght stock, get so little as 2§ per
cent. for their money. Hope of repctitions of
privileges, on the lines of the original franchise, is
the astraction that makes investors content with
suck small return-as this is, a small return com-
pared with that of other securities. Theocompany
i8 in no way to blame for the very good bargain it
bas . the franchisa, aud its stook bas been made
all the sounder and morc valnable by .the
unbusiness gunerosity of those who gave the fran.
chise. The meeting to be held Maroh 19, for
the izsus of $1,000,600 now stocks, raised the
price from 291 to 289 on Wedneeday, Tho con.
siderable activity in the stock this week, ns
compared.with the proviou . week is axhibited by
the various days’ sales. On Saturday 150 shares
woro put through the market, on AMoodsy 275, on
Tuosday 605, on Wednesday 870 nutt on Thursday
2588, The Thursday s prices ranged frora 308}
to 804. The issuo.of tho new stock at tho rato of
1 shave.in 5,-to helders har this weok, as always

«on provious. occaszions, resulted-in -an.advaneo of
valuo and served tho same purpose as incroaso of
dividends. The directors will ask thisincreassof
capital onthe ground of bottermonts,new cars, ex-
tonsions otc. ,tho company being by its charteren-
titled te inorease its capital stock to ten million

-dollars. The earnings of tho con'pany at presont
are suficient to pey 10. pér cent. oven on the
sugmonted stock. Theao show this woek less favor.

‘ably than usual; two days sirowing slight decreases

‘on_carninga of ‘the samo.daya last year and the

‘other fivo dnys though showing Increases woro
scarcely 8o large aa thoso Bl the provious woek,
Tho'great carnting oapacity of the company is an.
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