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1a revenu# producing standpoint. In our magnificent new > year just closed have been the largest in the lifrtf the Beat 

building tod in our new building at the corner of Yonge and The net. profits for thé year, with all the usual * ' __ 
Bloor Streets all the available' space is- leased, and for long made, amount to the satisfactory sum of $522,822.91. The* 
terms, tbps guaranteeing a substantial income for the next earnings have permitted of the payment of four quarterly 
eight or ||n years. This, taken in conjunction with the fact dividends of, in round numbers, $76,000 each, représenta^ 
that lie rental income yields a very fair profit, and the situa- a rate of seven per cent, per annum. Besides, the Rest has 
tion of thesç buildings in the best parts of the city makes been strengthened by the addition of $100,000, bringing this 
them also an asset, (he value of which is bound to increase account to a total sum of $2,000 000, which, it may he » 
with the prospective rapid growth of the city ; a circumstance, marked, is about 46 per cent, of the paid-up capital stock of 
which taken in conjunction with their recognized rental value, $4,352,310. 
well justifies the expenditure involved :n their erection. It The Statement submitted shows the liquid assets of the 
must also be borne in mind that the Bank owns fifteen other Bank to be in a satisfactory healthy condition, there t 
Bank buildings, at the principal centres occupied by the bank, substantial increase over the amount reported last year, 
besides tiiose referred to above, making seventeen Bank jt js also gratifying to observe that the amount of the 
buildingsvin all. Your Directors consider that we have good notes 0f tbe Bank in circulation has been much in excess à 
value for the^property owned by the Bank as it stands in our tjjat Qf any other year in the history of the institution, is* 
books. In acquiring any property for Bank premises, this cating the excellent condition of its general business. It is also 
Bank has. made it a rule to buy the same, holding the property wortj,y 0f note that the stock of the Bank is well held, bag 
in the name of the Bank. The Bank obtains a very fair re- djstrjbuted among some 1,800 shareholders.

upon the amount invested, besides having suitable ac
commodation for its growing business.

An important change in the management of the Bank [ the operations, and in every interest of the Bank, of ink 
place during the year. Mr. H. S. Strathy retired from generally good character as to make the Annual Statens*

In a word, a careful perusal of the statement win terni 
an advance in practically every account, every départant ef

turn

took
the position of General Manager, and was succeeded by Mr. very satisfactory.
Stuart Strathy, who in turn was succeeded as Assistant Gen- ( The changes in the personnel of important officers of ÊI 
eral Manager by Mr. Norman Hillary. Mr. H. S. Strathy had , Bank will not impair the effectiveness of management Mr. 
devoted, and with a large measure of success, many years to pj §. Strathy, after many years of faithful service, mint 
the promotion of the interests of the Bank. He began as the from the position of General Manager, and took a place * 
founder of the Bank twenty-two years ago, and continued to tp,c Board of Directors. The filling of the Vacancy tkes 
perform the duties of General Manager with great vigor and created by the appointment of Mr. Stuart Strathy, wkk a 
success. By his energy and ability, he overcame many excellent record as Manager, and Assistant General Maaâ|e, 
formidable obstacles, and, on his retirement, he has the satis- tj,e appointment of Mr. N. Hillary as Assistant General Me- 
faction of feeling that he leaves as a legacy to the Share- ager, and of Mr. Willis as Directors’ Auditor, 
holders a sound and stable Banking Institution. In his suc
cessor, Mir. Stuart Strathy, we have a Banker of sound judg
ment, a càreful investor, and a Manager of large experience 
in one of the most important Branches of the Bank, that at 
Hamilton, where he built up an excellent and extensive busi
ness. , He brings experience and sound and conservative 
business methods to his new position of responsibility. He

y discharge his onerous duties to the advantage to co-operate with and assist the Board in
of every transaction, the examination of every account, uud 
or document in connection with the business of the Bank, ri 
to take any course of inspectorial action, under the direct» 
of the Board, or on his own-initiative, which they or he to 
consider advisable or necessary to protect or premto 
interests of the Bank and the Shareholders. To this cni,* 
for these purposes, he has practically unlimited aathotilir

of access to all departments of every office of the I»
huifiblest branch, w

in the discharge of his duties, is subject ^ ^ *® 
restraint on the part of any official, in any capacity, betag» 
sponsible only to the Directors, whose officer he “i 
whom he must directly make his report, upon vnxf’ 
and condition that in any way affects the interests of ^ ^ _ 

Your Board of Directors, urith the Directors 
have thoroughly examined and checked in <*eta'*!**. ^ 
assets of the Bank at the head office, as comprehended»

personally and colkdtoT

been referred to, and their appointment will without duk k 
in the best interests of the Bank. They have the fel tse- 
fidence of the Directorate, and the respect and confidents d 
all in financial circles who have knowledge of their up»
cnce and qualifications.

As intimated to the Shareholders last year, an «Meal 
known as Directors’ Auditor was appointed, whose Arty it n

will doubtles 
of all the’interests concerned.

l#r. dillary, who becomes Assistant General Manager to 
rath y, has had a large and valuable experience, is 
and careful, and has an excellent record as Manager, 

^ time, as Directors’ Auditor.
Mr. ^Willis, who succeeds Mr. Hillary as 

Auditor, bas had many years of experience as Manager, and, 
for a time, as Bank Inspector, tod brings to the important 
duties ofkhis position qualities which especially fit him for 
their effective discharge. In this Capacity, Mr. Willis is an 
an official of the Directors and Shareholders, and entirely free 
from the icontrol of the Executive Management. His duties 
include investigation into all matters affecting the business 
or interests of the Bank, under the direction, and for the in
formation of the Board.

There will be submitted at this meeting for your 
sidération a By-law to increase the number of the Board from 
six to seven, in order to retain as Director the services of the 
retiriSg General Manager, who has been made a Member of

-IMr.
- shre 
and,

Directors’

libertv
from' the head office to the

con-

annual statement, and they have 
satisfied themselves by individual examination, 
comparison, that these assets correspond with the 
Your Board, together with their Auditor, furth«J*£^ 
the reports and statements from every Branch, 
spectors have carefully inspected and examined wi ^ ^ # 
est care these Branch accounts, and report them 
represented, and most satisfactory. gj*

Thus, with a strong and capable official eqmpm”^ ^ 
all the interests of the Institution in a soan<*’ ^ * 
healthy condition -, with a fairly justified expectanou^ ^ 
somewhat relaxed conditions of prosperity, . 
dustrial and financial, will be only temporary, i 
reasonable to anticipate for tbe Traders Ban a e
of prosperity, and a repetition in the record 
come, of the many gratifying features of 
now submitted for adoption.

the Board.
I have much pleasure in moving the adoption of the re

port. I
The Vice-President said:—

* In seconding the motion for the adoption of the Report 
of the Directors of the Bank, with its accompanying state
ments it gives me much pleasure to endorse the remarks of 
the President in regard to the satisfactory outcome of the 
operations of the past year, as the results of careful adminis
tration and business-like management, 

k I may be permitted to add a few observations, to
emphasise what has been said.

Ilj must be gratifying to note that prosperous as have 
i, been the cooditions of the pest few years, the profits for the'
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