
It summarised by the following «light net decrease in <le|H.s,ts m tlie (iovcrnmeiit
institutions. Some withdrawals were doubtless 
made so as to take advantage of security market 
bargains during panic days Other withdrawals 
were for the more necessitous purpose of living cx- 
Ilenses during out-of-work months ; that these 
not greater is to lie counted fortunate. Possibly,

8 un the other hand, some transfers were made of 
- accounts from chartered banks, by timid depositors 
J -though such were certainly very few. It is to 
js be noted that between January I, 1907, and Jan­

uary 1, li/)8, deposits with loan companies, etc., ■ 
fell off largely—but it is to be borne in mind that 
such accounts are in practice largely drawn upon 
|nr current business requirements or for particular

year 1900 may 
tabular statement. The two twelve-month and the 
eight-month |ieriods indicated may (speaking gen­
erally) lie characterized as |>erio<ls of “trade ex­
pansion," "trade contraction" and “trade recovery" 
respectively.
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Since june, i<)o8, there has t>cni gradual recovery 

in general business. Savings deposits, however, 
continued to decrease stc.idily, if slightly*. Neces­
sities of life •>’«■ yet ruling .it high prices; and the 
wheels of industry, though turning steadily, 
still moving more slowly than we had come to 
sider normal. It may be some little time, there­
fore, lu'fore the wage earner is again able to add 
to Ills cash reserves With continued trade quick­
ening, however, gradual increase may be looked f«»r 
ni savings deposits. 1 he public will remember, 
for a time at least, somewhat of its lessons of 
enforced caution and frugality, and will be in­
clined to lay aside part of whatever surplus earn­
ings business conditions may make |>ossil>le.

It may possibly lx\ therefore, that during the 
next few months, savings dc|x>sits will 
while gene*d banking deposits of the business 

| community decrease The latter trend (rather than 
any marked increase in current loans m the near 
fut in -re tv- likely to be concurrent with trade
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WHICH PRECEDENT?

Involuntarily, Now York State continues to sup 
ply Canada with “horrible examples" of how n- t

,. . , , , . to legislate tn insurance matters. A few mont.,,I-mm the foregoing ,t would appear that d of ^ bus,m.ss „( thv s„lc, through the N'
the twelvemonth of remarkable business expa: s,on ^ ( ||;m|hrr „f ( ommercc, voiced tiler views
ending with Iune, I'A',’, depos.ts in Government ^ th(. |||Jl|rv tlone to gcncral business interest,
• a\ mgs institutions st,owed no growth. Flic stalls- r(.strVt,<„, 0| life romp,in.es activities
I,cal table shows practically he same conditio And now, ,|lanv ol „IC very legislators who s„ 
during the four preceding boom years. Eve u, 1!>tK..lllv pa>scd ,|1C Armstrong law, seen 
allowing or any increase ... savings placed . ]xn ,he lac. that it is ssil.le that so, ■■
«bartered banks, loan and trust rompantes, etc., it P.?a,-, merits of three yers ago went
it clear that a time of marked trade «panswo »ay ,, havt..........more rest : live than neres-

..........lue» <■ to . umulatHn of - .jn.gs th..', «fegiiarding the inter .s of policyhiId­
le” •|»;>'n« time» One tenon, doubtless, «the ^ f the < the.- day, the minority and

Msv<l hvmK m,r:rlv the majority leader ... th- legislative assembly at
higner prices for necessities, hat owing to the more A,ba|lv,r,.s,^.int.iv ,„,m| ,nd seconded a resol
luxurious, not to say extravagant, modes . ! long _ , ; , Superintendent of Insurance n
contracted during days of seeming pros,*n.v * „c Wwing the gains or losses m
The". ,«'•»- «he speculative mama marks the m. , •“"«■' ^ ( f ips.lr lr..,*in force of three New
of daily wage or small salary as a too-easy prey ^ « -munies and seven compim-s
and. altogether ,« ,s a ease of easy come ea v s'tat„ du-tng 'he years tty*. l<*>7 avd
go* during months of stTe,al business octivitv ' ( r !lls s|).,ech the mover of th-

Business contraction generally rharae.erired th- ^ , „ f 's of ins and J05k-s
twelvemonth ending lune, 1908. It brought soir-' rcsoiuuu» |u * b
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