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T&LNTY-NINTH ANN UAL REPORT

—OF THE— ^

O^hfil f>ernanei]t Joan anä gavin^ ^oeiety

FOR THE YEAR ENDING'DECEMBER jist, 1894.

Tlie Dircotors beg to submit the annuat statement of the business of the Sooiety for the year 
ending 31st December, 1894, duly audited.

During the year the surn of 858,602.09 was loaned on mortgnges on realestate ,at c ur ren t ratea of 

iutoreat, vrhile rorrtgages to the amount of $47,102.70 have been renewed throughout the year.
The Deposita of the Sooiety have continued to increase, and the isaue of Delienturea decided upou 

by your Board last year has been all taken up. Sinoe the close of the year the Board haa agreed upon 

a further isaue, a large portion of whioh ia already subsorihed for. Theae Debentures have proved a 
populär ihvestraent to thosemeking a larger réturn than the ordinary depoait affords.

The Board during tha year thohoughly oonsidered the fair market value and earning power of the 
Pan* of real estatfl wUeh have fallen into their hands and have taken them in the assets'at such 
reduced value decreasing the oontingent.aeoount provided therefore accordingly. In future we expect' 
to meefc any loss that may oöcur out of the earnings of the year.

Two half yearly dividends at the vate of six and one-half and six per 
deelared during the year.

The Uirectors who retire this year are Mesars. William Orey, T. H. Parker, M. Douglas and James 
White, all of whom are eligible for re-election

f

)reapeotively, havej^een

The annual meeting of the Shareholders will be held at the Office of the Sooiety on Thursday, th 
28th day of Pebruary, 1895, at 2 o’olook p. m 

All of whioh is respuotfullV submitted,
WILLIAM GREY, 4

Pkesidbnt. si/


