
which at the end of its twenty-seventh year the Direc-J The exhibit of the progress and position of the Company, 
tors have the honor to submit, is"one which they believe will prove highly gratifying to their fellow shareholders.

«f $1,6^,839 was received for principal and interest on Mortgage Loans; $254,896
Of the Deben-During the year the sum

revtivotUbr investment on Deposit, and $185,899
paid off, and $335,800 were renewed at a

received on the Company’^JPebentures.
lower rate of interest Mortgage Loans

tui£S which matured, $167,899
’ei^eh.-'ctt. Ùq the amount of $*>254>525‘

thfifacfiBy the total sum invested is greater a ...
'*** ‘ hi ihe hands of the iCompany for sale is much less than at the end of either of the

realized on the whole considerably more than they were 
that the maturing obligations of Mortgagors have been met

nd the proportion of old business larger, the

ag *«1mn«4rtoi P™PertL
H jf . Tjhe jMpértitfc disposed of during the year 

jj|, Al tfDecember, igo. Ht is unsatisfactory to noted
® 'U’i-itobr® Uwavevg6 FPml>tne”- -

Whougk= rates pained on *= mdney lent were ,0* than in previous yearn, ft, 
f z„g Hprofimrr.it.g power oW>e Company, has not fo, various reason» ye, become mamfest, bu, will eventually

-Is iSmittyyiuence in that jjrecti*. « -
B1 Sg*. „f tti ycaPhave enabled the Directors to pay the usual half-yearly dividends of si, per cent ear, 

0,1‘e ■ 9r , ,Vj Va .. V to:the Reserve Fund, which now amounts to bne Million Dollars, 
:.i”1 :mn»a$al tax the eoi,^ , ^ Deeming it inexpedient to further increase the

‘to cent- ui,on Wnbed a|^vc bcen carried to the Contingent Fund, to be dealt with
we Furi&rihe surplus profits1, amounting^) $23,778, have

k

1 may hrrraf

J. . rate^of interest obtainable here on good securities
' EnTptLn: be pr-..t=d at in the Bnt.sh"

. - :r:nt:2—r:;,r;s:,he ^ f— -
pt addin—'’ "v

*uletermined-

nearly equivalent to what

.h

and accredited institutions, that 
This unusual state of things may

vital at unrernunerative rates. 1 ,the resolution passed a, the last Annua, meeting the Ma^ge, vis,ted A and

the operations of the Company t « i
character has been done at that and

7U

With a view to give effect to
1 a in making favorable arrangements for extending 

Vt’ 116,1 * ‘ established in Winn,peg, and business of a satisfactory
has been,j' (ÿn ral,Agency 

^■'ouiL.' points.
All which is respectfully submitted. ' ' JOSF.PH D. R1D0UT,

f HERBERT MASON, » Pnsidrnt.

Manner.
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