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f-i tnYîlt tinn £0? ^ter Provldin8 for every ascertained loss, amount- 
Î? 7*!* n ^ ® ^L* 01,000' °Bt ot tbis there has been paid the usual dividend 
written nffFn,m nra£!V0?,um' amounti”8 to 176,000; *11,276.62 has been 

fomSS to ft^SRSflSf Vault8’ and ,14’521a0 has been carried

v modte™ttn0^i°U»ian?°lunt of business transacted the profits have been 
Tianiefl^ nth«^d 111 b? considered by bankers, managers of loan com-
Pat- eauivalent for th»P°rat 0n8f>.m det',dedIy 8ma"- and not by any means a 

I frankly responsibility assumed! and work done: it may as well
on hmKrjiy** tbat’ for tbe kind of business the Corporation is carrying 

I never be looked for. Our business is simply that of skilled
! »3^n(fstdhiefn!rUti and t?8t8’ tnvolvlng continued oversight and the great- 
i nnLtin»«L!I ” every branch °f management The revenues of the Cor: 
in thé „h! ,80Urce8 from wh,cb they-are derived are plainly set forth
$1“JS* ifn«d OBf. 8tatf“*nt which has just been submitted to you. and 
agencvhusiéLl8 ?5!,,e eyldent *hat we are strictly conducting a trust and 

The Sixth Annual Meeting of the Shareholders of The Toronto General | our Board relirioiiRlv hSLp!.8^
Trusts Corporation (being the twenty-third of The Toronto General Trusts Corporation was organized in 1882*and 
Company) was held in the board» room of the Corporation, on the corner of t“at it shall not transact any business of a speculative character, such as pri 
Tonga and Colborne-streets, Toronto, Wednesday, 22nd February, 1904. j ”r.the purchase of securities of a more or less fluctuat-

There were present W. D. Matthews, W. H. Beatty, J. L. Blackie, B. B. recent yekra^a vrartlm m*® ®xpaosio,n1.tba1t ba« ta^en P’ace in Canada in
S* «« HckL. K.C. J. W. LMlRmuir, H„=. J. J. E. E. An,,». BVS,"'C'iKt'

Robert Jaffray, A. D. Langmuir, Hon. Colin Campbell, John Y. Reid, J. G. capital of the Corporation should be kept intact and free from risk as secur-
Scott. K.C., John Baton, S. ^ordheimer. E. T. Makme, K.C., B. E. Walker, 'ty »®r îbe proper performance of Its duties as executor, trustee, 'etc. The
W. G. Watson, Alexander Smith, John T Small, James Davey, B. Osler, E. s“'lct adherence to this policy, along with the moderate fees allowed to and 
Galley, Thomas Long, Aemillus Irving, K.C., Hon S. C. Wood, J. J. Kenney, charged by the Corporation will in the future, as in the past, result in only 
D. R. Wilkie, Hon. Richard Harcourt, A L. Maione. moderate profits. !■

The following shareholders were elected Directors:
ELECTION OF DIRECTORS.

JOHN HOSKIN, K.C., L.L.D., Director of the Canadian Bank fof Commerce 
and' the Canada Life Assurance Company, etc., etc. . —

HON, S. C. WOOD, Vice-President of the Imperial Life Assurance Company, 
and Director of The Western Assurance Company.

W. H. BEATTY, Vice-President of the Bank of Toronto; Président of The 
Confederation Life Association, etc.

JOHN BELL, K.C., formerly Chief Counsel for the Grand Trunk Railway 
Company of Canada.

JOHN !.. BLAIKIE, President of The North American Life Assurance Com
pany, and President of The Canada Landed ft National Investment Com
pany.

W. R. BROCK. President of tbe Canadian General Electric Company, Director 
of the Dominion Bank.

J. W, D1GBY, M.D., President of the Royal Loan and Savings Company,
Brantford.

HON. J. J. FOY, K.C., M.P.P., Commissioner of Crown Lands for Ontario;
Director of Dominion Bank, and President of the Niagara Navigation Co.

HON. G. T. FULFORD, Senator Dominion of Canada.
GEORGE GOODERHAM, President Bank of Toronto, and President Canada 

Permanent Mortgage Corporation.
WILLIAM HENDRIB, Director Imperial Bank of Canada.
AEMIL1US IRVING. K.C., Treasurer of the Law Society of Upper Canada.
ROBERT JAFFRAY, President of The Globe Printing Company; Director of 

the Imperial Bank of Canada.
J. .1. KENNY, Managing Director of the Western Assurance Company.
J. W. LANGMUIR, Managing Director of the Toronto General Trusts Corpora- T„t.,

«on. Chairman, Niagara, Falls Park Commission. Dec' -1*". '." "h " .....................................
THOMAS LONG, Director of the Merchants Bank of Canada, and the British L.?ane and Soured Investments -------  --------------

America Assurance Company. ’S'ues of properties upon which above securities are taken ..
W. D. MATTHEWS. Director of the Canadian Pacific Railway Company, and ,“p ®*pl£! St?ck *} cloae °Vhe year 

the Dominion Bank. etc. „ "?come from Investments, etc
HON. PETER MCLAREN, Senator Dominion of Canada. Beéérv. «"-adurin9 ‘he ye«r
E, B. OSLER, M.P.. President of the Dominion-Bank and Director of the Cana- » M-^-P®"tingent Fu"d*' • • •

dian Pacific Railway Company. Act,ve Mortgages now on the Company's Books
iJLJaPZFll Ma8ter of Titlas for Ontario. The usual dividend of 6 per cent, per annum upon the capital stock
BYRON K. WALKER, General Manager of the Canadian Bank of Commerce, the year was paid in half-yearly instalments “

D. Imperial Bank of at
Canada, and Director of the North American Life Assurance Company. addition to the reservetoeî^ftoL^?.!*,M» 

T°POttawl!th th6 f0”°Wll,g member8 of the Advlsory Boards at Winnipeg and of *6000 'had been set aside as a special reserve to meet possibtoîedScttaîX

WINNIPEG—Hon. Sir D. H. McMillan, Lieutenant-Governor of Manitoba, anTth^amouTt ^wrkten^ofT1 the vabie oMW1 same^Rsnv|Snenthat'e** **»**♦.
Dru^Co™^\rh^tonM^"’litos<SraeoilendHlana8lnA D'Tv°r t* the f°u compan>’’a Polloy not to carry any Inflated assets, but that the flgnres'shown 
” » A. M. Nanton, of Messrs. Osler, H s-m mond s>nd Nan ton, and H. ou xtssets of thp pomnunv mi?ht Yte> rcignrHpfi fMiiv __no, . ^ ®owr
tiieSNorthwelst?TerrUorieBi0n Lam* Comml88,oner ,or Manitoba and given if required to be realized on. He also referred to the net etAinyTfoé 

OTTAWA Won w rw!,.!!. _ _ . _ the past year as being largely in excess of any previous year, due LrwkfT
Senator, Chairman; George P. Brophy, Pre- the fact that our money was constantly employed, and at géod mTJu

Burn ranlrîï 0ttî,wa* ®ectr c Company; tercet; and, further, referred to the transfer that has been made during il
Broker- J B Fraser ^Saetor ’thrak IrnttïîL.CrA,£°nmlu, FLnan<?ia year of instalment stock to permanent capital stock, which he helieie?Ji?
Merchant:' W, D. Hogg. K.C.. President Capital' Real Estate'^Company!' comnanv^*!!»* Ldrotio^of'the® report6'1 wL'” st^dM "h' f”tWwt the 
Capt J. L. Murphy. Capitalist: Hiram Robinson, President Hawkesbury Zrii KPMr ^option of the report was seconded by Sir Mickeaiie ^

her Company; President Ottawa Investment Company, and Director Ottawa The f°1,owln* 18 th®.,Iat. L.??ad ,of„ Dii^ectors and offlcers as elected 1er 
Electric Railway Company. the present year: President, Whitfor* Vandusen, Esq.; Vice-President Am.

" At a subseouent meeting of the Board1 of Directors. Dr. Hoskin was re- ?r,°fe Kf,nî; Es,q i,GS?,eral Ma?^fer’ W' Pemberton Page, Esq.; H. WiTberlcnt*
elected President, and Hon. S. C. Wood and Mr. W. H Beatty Vice-Presidents Alk,n.8' M I£: J' To^?to;-F ,1! Mackenzie Bowell, K.C.M.0 •
The Executive Committee was re-elected, and Mr, W. H. Beatty. Chairman, and 5e7 Am°“oCamPbel,-t[w- P T^”d8®n-l^,(l''rBelleylIle, and W. J. Fkwcettlhi,, 
Messrs Aemillus Irving. K.C., and John L. Blalkle were appointed on the In- - Tormito. Branch office, BelleviHt
spection Committee. w mtea on tne in j. p. c. Phillips, Manager, and W. N. Ponton, Solicitor.- m'm‘

The Sun and Hastings Savings ai 
Loan Company of Ontario.

■

Of
with tbeir

♦ ATHE TORONTO GENERAL 
TRUSTS CORPORATION

- ANNUAL MEETING. H

L IV

The Annual Meeting of the Sun ft Hastings Savings ft Loan Company »- 
held at the Head Office of the Company, Toronto, cn February 20th. a ne? 
ber of the Stockholders from different parts of the country were preset! 
taking part in the discussion of the financial statement, and expressing tha 
satisfaction with the showing for the year 1904. Among those present ML 
outside the city were Sir Mackenzie Bowell. K.C.M G„ Rev. Amos CvadS 
W. P. Hudson, Esq., Colonel W. N. Ponton, F. W. Wallbrldge, Esq., J » ? 
Phillips. Esq., Belleville; C. H. Widdifield, Esq, Plcton; Wm. Lavoie' 1M 
Paris, and others. ’

The Vice-President, Ambrose Kent. Esq., in the absence of the Présidai 
occupied the chair and- opened the meeting by reading the notice calling 2- 
same. After this thé General Manager. W. Pemberton Page, read the 
and financial statement, from which the following is taken-:

$
«II
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I and Soi♦1,149371» 

1,129,489» 
1-902,465# 

860371» 
90,7390, 

256,416# 
45,000»

Are Ai
to the absence of Dr. Hoskin, the President-, the Hon. S. C. Wood, The successful management of estates and trusts aggregating over 12->. 

Vice-President, took the chair, and Mr. A. D. Langmuir, the Assistent Man- 000,000 requires not only that the General and Assistant Managers Shall 
Bger, was appointed to act as Secretary. i men of acknowledged financial ability, and peculiarly adapted for this par-

The various financial statements, showing the operations of the Corpora- ; ticular work, but also that the whole staff should be carefully selected and
tion for the year ended 31st December. 1904, were submitted by the Managing ! trained, with the view of handling of estates and trusts In strict accordance 
Director. Mr. J. W. I-angmuir, and commented upon by him. wlf-h the law. the provisions of each trust and In the best interests of the

The Report of the Directors to the Shareholders was then read, as fol- various legatees or parties interested, and also the proper investment of the
funds of the Corporation.
ii ,.,AS ®v|dence of tour success In this direction. I may state that in estab
lishing the important branches at Ottawa and Winnipeg, two of our superior 
officers were placed In charge, and their places filled by competent and train-
thewott * toe^e!dOffiWcehOUt ‘D “y W8y tnterferi”8 witb tb® of

said ^r" ^ Beatty, Vice-President; in seconding the adoption of the report,
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lows;
Sixth Annual Report of the Directors of The Toronto General Trusts Corpora- 

. ,t tion, for the year ended 31st December, 1904.
To the Shareholders :
The Directors of The Toronto General Trusts Corporation beg to submit 

their Sixth Annual Report (being the twenty-third of The Toronto General 
Trusts Company), which, together with the accompanying financial state- 
mente.-shows the operations of the Corporation and the financial results of 
the same for the year ended 31st- December, 1904.

Thè new business taken over by the Corporation for the year amounts to 
*2,122,296.26. as shown by the following summary:

Executorships............ .
V Administrations .....

Trusteeships ......
Investment Agencies ,

' ■ Estate Agencies .....
Guaranteed Mortgage Investment Age'ncies
Committeeships ....................... ..............................
Guardianships .................................. ..........................
Lunatic Estate Agencies ......... ...........................

rie vai'i'l 
__.ntly 111"S&-C 1

Is mi 
r. Th
ere «

In seconding the adoption of the report, I would like to say a few words, 
b'}1 ra»bef *n my capacity of Chairman of the Inspection Committee than as 
Vice-President of the Corporation. I have occupied that position for the past 
lo years, and along with my colleagues on Dhe committee have performed the 
duties devolving upon us under the inspection bylaw. The scope andi variety 
cr work that has to be performed by the Committee is very clearly set out in 
the Bylaws of the Corporation, copies of which you will find on the table. 
When 1 tell you that our inspection for the past year necessitated the reading 
of over 600 pages of minutes of the Executive, you will have some idea of the 
volume of work devolving upon us. v
, - ,Tb® Inspection Committee has not only to asshre itself that the directions 

of the Executive, as recorded in the minutes, have been carried out, but they 
have to examine and initial every mortgage, debenture and security that has 

. 62,122,296 26 been taken as an investment by the Corporation during the quarter. The 
In addition to the forègoing. the Corporation has during the year acted as «"d I1”itla,ed‘ dur,n8 tb® P®8* year, apart from Call Loan

Trustee for the issue of bonds and debentures for a lérge amount. ând h“ tortoêrTse^ under ^ Com™‘îtee have
also been appointed Registrar, Transfer Agent, and in other capacities not aminerf , c «c®rtl1flcafes of the Auditors, that the securities so ex-
included in the above summary. capacities not ««1™* ®re earmarked In the books of the Corporation to the respective trusts

The Profit and Loss Statement herewith submitted shows the sources tion ras«= under ^revYen^fl^t8 y8^® the securities held by the Corpora-
from which the revenues of the Corporation were flerived and tihe Chartres cZ-i,tbe Inspection Committee at the end of 
against the same. The net profits for the year, after making provision for CoréoratiYn *" a8ai"' at the end 01 eacb yaar. of the auditors of the
every-ascertained'or estimated loss, amount to *100.797.72. Out of these net ,
profits your Directors have declared two semi-annual dividends at the rate of n- 1 aiï,8Ur® y°“æree with me that the inspection of the affairs of this 
71-2 per cent, per annum, amounting to *75,000; have written off from the Co1 p®J-ation ls 88 thorough and searching as it Is possible to devise, 
buildings and vaults at the Head Office and Ottawa *11,276 62; and have fr-.Jé'6 8ecur,t,e8 taken for trusts all come within the provisions of the 
carried forward to the credit of Profit and Loss *14.621.20. ' Trustee. Investment Act, unless the Instrument under which the Corporation

Your Directors have to record with deep regret the death of three of their I sZ* „ t^,n,g of otber classes of securities—and I may say, as
cdlf-s gués during the past year, namely. Messrs. T. Sutherland Stayner A B |on® "‘*vmS ba<1 a Pretty long and extensive experience in investing, that the 
Lee and John Foy. The two former were on the Directorate since the or- ! th® 9orporation ,are ,of a distinctly high grade. Another
ganîüatlon of the Corporation in 1882, and Mr. Foy was appointed in the H°riI and done- Occasionally I hear it said that the compensa-
place of Sir Frank Smith, In 1901, appointed m the tion of the Corporation Is greater than is allowed or paid to private executors
‘ All. of which is respectfully submitted or trl,6lee8- On this point I can also speak from the standpoint of long ex-

S'. W. LANGMUIR. ' JOHN HOSKIN. îS-Æiuï

chargea of the Corporation, instead of being greater, are very considerably 
less than is allowed to private Individuals. This statement is also amply cor 
roboiated by the exceedingly moderate profits that the Corporation makes 
(as Is shown in the profit and' loss statement, which has Just been submitted 
to y ou) out of a business aggregating nearly twenty-five million dollars.
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!before St. George’s Day, April 23. ,
From the woods each family may j 

t take but a certain quantity of wood.
Russian People Lose Fnlth In Their ■ Altho the ownership of the land i»

Little Father. i vested in the village, and altho the ai- _
---------- | lctment ot land for each year is by 1 Brussels FVh T7 . .

Chicago. Feb. 19—Dand Macbeth of P"P“lar vote, yet the Socialist.theory is'able story'is told In the

writes his paper a* follows: the sale of produce from the lands eeîs veéterarrested in Br»i.
Until within a few years the Russian which during that year it has cultivât- T„' , , y.

peopie have been intensely loyal to tbte ®d- „ , „ , „ . ago by her mother X HvS'at xT
<czar, while hating the bureaucracy- ^,.R d""'"." y"rmFr *" 8l.0,th,<¥l". vlers- with £400. which she wssVkéî 
Thev - -J "Uicauvracy | The Russian farmer is slothful and In- - to take to the hank. was *sk«8y -have supposed that If only the different He is careless about manur-1 instead Of dblna- i. . ...
czar— the little father”—knew of *he Ing, and does not compiehend the rudl- ' rented a splendidfv fiirni s 8.ta*ed> **’* 
abuses to which his people were sub- ™nt8 °* intensive farming. Whether |„ the Boulevard BiSchoffshelnT*^?

7» ,,l,„ T"""’”le ,h;„r*.sHFs -™;

lighten their burdens and punish their ignorance, to his drunkenness, or to hi* ! name proceeded to a“ther
oppressors. Of late the people began to communistic ownership of land Is a-!a hlgh-'clast matrlmonlfT^Ft*™*f “
doubt. This oid belief In the czar's ^Xnïned™'11 d‘8PUtCd ^ ^fmfh®/8 a handsome girl', took,», much
good intentions rapidly has been weak-,d ^™1kll,ts want all the Jand to metoods^tuloklv^L8^, hCr bu"nî”
'enIng. On Sunday, Jan. 22. it died. belong to the state and the people to Cf clients So «rgc "umber

The hatred first borne toward the bu- be the state. u îs aTege! she obtetoedW^
reaucrats was transferred to the grand to^h^ri-Uïé’tentY-ommnn'éé sfcort t,me 11750 in fees. T
• . to the different coni mu nee, aJid the pto- . Airmnos _
dukes, ana on Sunday shifted to the pIe arP the communes. Thus, th, Rus- ! was a French “?°n ber
head of the* empire himself. elan land system, altho it does not at- from Pari« for th^h# i?r«ave,e<i

Nicholas I. Called -Th, Hare.» j approaches the So- traced '^?o ^suYtebTC'rtoe^yJre
Nicholas II. is a far kinder and more * ay ^orid^witS^os- buMvXrare that miTiï eV<S

humans man than his father. Alexan- j sible exception of New Zealand. genlous1yP«ot not m°J2Ha2d Ï"
. , . der III., or his great-grandfather. Ni- Workingmen In Association. fnstructin/her llaJ-.thZbyctrjr °U f nT Ï a re; ChoIas r- But’ he is not such a strong This «.mmuna, idea is not confined to ZTuTfo thl Maquis as M^Jo^

«tt s r»s fss'.îrW"1* (Jtæsîjst ■:

tutions had given aid; but It is imp-.s- by b^ family and respected by his : A man proposes to build a dwelling, stlted tha? thé Ï
sible for them to furnish lodging fer "f‘fbb®ra;K®ut' destiny bore possibly a hut. possibly a palac!,1 to part w th £2M irs dcr^XUH^
women with children for 24 hours until h|m lnto tbe cradle of an autocrat. Whichever it is, he is as apt as not to the eirl with p, ?' r
they are sent on to places of employ- Bfcau.8F he_ retired to Tsarskoe Selo let his contract to the artel. Thé artol *MrenwhilethMn^^lb!®,Jewel'*•
ment- This work Is really a branch of th«'Crisis, and because, a, it >s l8 an association of workingman. A had bren mÆ' iSire'L
the government emigration work and believed he was prepared to fly to building artel wi!l\undertake to put up whereabouts HL “Ith*
as the Immigrants received are all of a Pfnmark' he ‘8 known far and the house without the Intervention -if ed her *to the YapitM She dlsreXâ 
good class, sent out with certificates of wlde hia capital city as "the hare.” the capitalist. The institution is an old the address whére Lhê w?» lX« .éa
character and ability, it is thought 'he S»rF«d »* one, and Russians generally «find con- made he. Ip^ranée t.Tore ÏSSfiîSÎ
government will give an annual grant. The revolutionists in this city have slderable satisfaction in Its workings. of the vîsire éfThé mérm.iL ™«g»^ 
Just as it now gives *1500 a year to the organized an intelligence agency to j Kxprmw « on.von» an .. ............le. a violent

“ t*.™; K*t‘.™K fs i„s- sûH'ü

ors. The matter was referred K, thé “Nicholas the Terrible,” "Nicholas the transferring express parcels from oneeff the rnXifirem furniture S Mm ' 
executive. Bloody,” or "Nicholas the Cruel-” Be- part of the Russian empire to another, mansion wh"eh L In thé Xl. xv,"
.|fTh® f.lumnae Association of Univer- fore next autumn every village In the This particular organization is an old, 'style, and inchldes som^ bea^tifoi
sity College reported that the tablet to empire will have heard the enormously prosperous Ind reliable one. Packages statuary lncmdea 80me beautiful
Miss Curzon would be unveiled this ^Werated story of the fear and (llsrht are carried safely. Should any article
spring. The Aberdeen Association rc* Nicholas the Hare.” be lost the whole resources of the artel
ported sending books and periodicals to . Russian is a great pile of wet green guarantee its equivalent in value.
Gravenhurst Sanitarium, Lloydminster, ?ooû with a small portion of tinder When the Russian government desires 
Dunchurch, etc. They send out 117 °ry kindling. The task is to build a to transport millions of rubles in sold
parcels in a month. The Victorian "re* Much kindling has been used up- from Moscow to St. Petersburg it almos
Home for Nurses reported the training ™any revolutionists hâve been knouted invariably avails itself of this great
school full of graduates and the house death or have given their teeth and Tartar Express artel, 
free from debt. Extension is nenes- ! nnger nails to salivation in the aulck- Tn the respect of the artels also is

CHILD MRS. CHADWICK. «

Ageeey m 
LBf»« Wealthy Victime.

hatred for the czar.NEEDED: RECEIVING HOME 
1 WOMEN IMMIGRANTS
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Government Will Be Asked for Finan
cial Aid Toward Local 

Establishment.

The annual meeting of the Toronto 
Branch of the National Council of Wo- M/s; "It will 6 
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rMehi'd about #3 
net <,tot. of tlit 
«K-1. Earnings 
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or more. 1

Managing Director. 
Toronto, February 20th, 1905.

President. men was held yeeterduy in the theatre 
of the Normal School. Officers elected 
for the year were: President, Mrs. 
Tonrlngton; treasurer, Mrs. Lucy 
Coad; recording1 secretary. Miss Agnes 
Riddell; corresponding secretary, Miss 
H- M. Hill; vice-presidents. Dr. Stoxve 
Gullen, Mrs. Cummings, Mrs. Hughes, 
Mrs. Massey Treble and Miss Carling.

Miss Fltzgibbon submitted a report 
of the emigration committee, in which

Assets and Liabilities as at December 31st, 1004
ASSETS
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THE MANAGING DIRECTOR.
I Mr- J W. Langmuir, being asked to make a few remarks, said:

Before the report is submitted tor adoption, there are two or three mat
ters which I would like to say a few words about; and the first is to call at
tention to the changed conditions that the Corporation has now to face in 
the transaction qf its business, aa-compared with what existed at the time of 
its organization in 1882. Then, and up till about 1890, we were the only Trust 
Company in'Canada, Now, we have seven trust companies Ih Ontario; three 
in Manitoba (with another seeking incorporation there), two in Quebec, with 
agencies all over Canada, and two in the Lower Provlnces-Mn all fourteen 
companies. Some of these trust companies were established! by chartered 
banks, and arë practically being carried on by them, inasmuch as the directors 
ot such banks are also on the board of the trust companies, thus throwing'the 
whole weight of their Influence, which is very great, in favor of toe trust eom- 
panies so affiliated. Moreover, a loan company in Western Ontario bas also 
established a trust company, with the same directorate on both boards.

Many of these new companies undertake every variety of financial work- 
promoting industrial organizations, underwriting bond issues, and in many 
instances competing with toe banks, inasmuch as they receive deposits and 
accept cheques drawn against them in the same manner as chartered banks, 
with the exception that, they pay a higher rate of interest. Not only this 
but guarantee companies have practically entered toe field, and their bonds 
are accepted by Surrogate Courts, which enables estates to be Wound 
either directly or indifectly under their supervision.

I do not wish It to be understood that I am finding fault with this greatly 
enlarged scope of trust companies in Canada In this respect the Governments 
of the Dominion and toe Provinces, In granting such wide charters, are 
simplv copying the methods in existence In the United! States, under which 
trust companies in that country practically are banks with the control of 
enormous accumulations of capital, out of which they earn enormous profits 
Such companies in toe United States do not care to be troubled: with estate 
management, with Its great responsibilities and comparatively small earn
ings. when ten times the profit can be made from the custodianship of the iià 
manse blocks of capital deposited with them.

Notwithstanding all these changes, and the greatly Increased ■ scope and 
variety ia toe work of trust companies in Canada, this Corporation has stead
fastly adhered to the principle adopted at its organization, that it would strict
ly confine itself to the management of estates, trusts, administrations and: 
work of a kindred character, firmly believing that the Corporation, having 
in charge estate and trust funds approximating closely to twenty-five millions 
of dollars, should not engage In transactions of a speculative character through 
which Its capital and trust estates might be endangered, but should confine 
tself exclusively to the management of the estates and trusts commlttted to 

its care.

CAPITAL ACCOUNT.
Mortgages on Real Estate ................................. ............
Debentures ....'................................^ ...............................
Loans ou Stocks and Bonds ......................................
Real Estate— l
Corporation's Office Build'.ngs, and Safe Deposit

Vaults, at Toronto and Ottawa............................
Sundry Assets ....... ............................... .................................
Cash on Hand and in Banks ................................

908.186 79 
76,478 61 
12,312 48

The Teunekser 
tMl' monthly i 
tlw scheme for 
and trou compte: 
lining Maternes 

1 eerw i-oatlnne to 
■ >a ' a . repnswn 
m mnlgam'ittlon > 
■tomiiaules. we d 
■dace on record 

^■SVe been nuthoi 
■tore, and none < 
■loch negotiation 

Jl tcported tha 
ken purchneng

340,964 64 
33,080 04 
68,735 09

-*1.439,762 55
TRUST ESTATE. AGENCf. AND GUARANTEED 

INVESTMENT ACCOUNTS.
Mortgagee on Real Estate .
Debentures .....................................
Loans ou Stocks aaJ Bonde . 
Cash on Hand and in Banks

.* 9,261.654 97 

. 2,899,914 28 
695.707 71 
304,529 68 jï.C.t. In the op 

to carry out a i 
conference will

•*13,151,806 64

*14,591,5ù9 19
TRUST ESTATES AND AGENCIES. 

Unrealized original Assets. Including Real Estate, Mortgages, 
Debentures. Stocks and Bonds, etc.......................

A shareholder
and Coal Vomij 
editing the aftil 
view -of the ill 
Steel nnd Coal. 
In* the net pro 
pf lbe compati.'
bec. si, liant.

«itérait to elm 
ftWtiro them a-J

8.155,460 59 up,

*22,747,029 78
v

LIABILITIES
CAPITAL ACCOUNT. av.

31.Capital Stock, fully piid
Reserve Fund .....................
Dividend No. 12 ......... rf.
Profit and Lost; ..................................................................
Outstanding Mortgage on Corporation’s' Building 

at Ottawa, assumed on purchase of premises
(maturing in year 1906) ....................... ..

Sundry Liabilities ..................................................

e
* i.ooo.ooo oo

300.000 00 
37.500 00 
14,521 20

wrj
Personal.

Gov. Hanly of Indiana never saw the 
inside of a saloon in his life.

Emperor William has over 160 mili
tary and naval uniforms. No other 
monarch has so many.

The children, grandchildren, great
grandchildren, and great-great-grand
children of the dowager duchess of 

tiovernmeut Fur From People. Abereorn number 128- 
So from one point of view—the ab- The anthem “Union and Liberty,” 

(>ow the wood ha«s begun to dry out— - sorption of private industry Into gov- c°mposed by Prof. H. W. Parker of the
many pieces are dry already—for in-, emmental activity—Russia has gone far- musl<'al department of Yale for the
stance, the workingmen In the towns, ther toward Socialism than any other Inauguration exercises, will be sung
a class which did not formerly exist In*, country. Yet in Russia the government by a chorus of 500 voices.

«inn «lot tho -v.,L. - —--------- Russia. The bulk—the peasant mass— is farther away from the peopie than Sir Henry A. Blake,.governor of Cey-
ctbe Yukon climate in dlsa-, rapidly Is being dried out- The story of Is the case anywhere, The people have 'Inr-says that Slngalese medical books of 

hit. Iit»j i! ®td ~h? w°u|d, rath-T Jan. 22 and "Nichalas the Hare" will less to say about the • omluct of the the sixth century described sixty-seven*
'f Yukon during the ha£ten the process- government than anywhere- The Rus- i varieties of mosquitoes and 424 kinds

ivhoro tk lban Jn Toronto, When the wood is all dry. the lighted ' sian government owns battleships and ot malarial fever caused by mosqult-
âwfuî" Mi^ Sn«nJaa ,b,e,en ,“btmp'y klndilng will again be applied-and railroads, but the people have nothing to °®*'
?«kbp ,i fçer of Guelph coil- then the revolution. ; say about either battleships or rail- °n Washington's birthday the prcsl-
t ion ted vocal solos. , Russia, is both nearer to and further roads. dent will go tq Philadelphia. He wilt

4nfIm-ntie ___ from socialism than any great nation in The American government owns b;it- : makp a speech, attend a luncheon, and
The French t„t~_n_ h,,"”es. the worlC tleships. but not railroads. But the Parlake of a dinner, and perhaps shake

accorded to the publb^one<’riCtho."’ nm* , Russ a l* both nearer to and further American government is dhe people, so hands with a few thousand people,
amenities of civilization which might with fu°m anfJchy than any gneat nation in the people own the battleships,
obvions advantage, he extended* thruont thf W,0r,d; All “Forbidden” or “Permitted.”
hen.-eto.ie L"1ivpJ'J' ruhlic offlee there will „ Socialists are at the opposite pole Russia Is an autocraev-which is the
h^ t f r ,*'d h,,.n* a vhlte linen hand- îrom anarchists, according to the pro- reverse idea of anan hv Here evrlv in-tirhhl^,,:hr''";;drvWbbHaneh.r^ant,t:0n':i ^Russia°nresent leS’ ,! , be^foBen”
disinfect the plate or tt.be before using "t paradox P t8 the * of a trip,e “pei7n,tt®d " Nothl"X <« Indifferent.
If he wIII only do so slso after breathing P r------ , , With the anarchists nothing is forhld-
thé” hetoT'fTkr several minutes, so mm-U „ * ,f , *"* °'Tn* l"dn«trtee. don—everything is left to the Individual,
mriftsi. These handkerchiefs are re- Socialists believe in the common The two viewpoints are antipodal.

'■ ownership of all means of production, But, practically, Russia it nearer an-
distrlbution and transportation. The arch y than any ot,her great country 
Russian government has invaded the \ The czar has not been able to hold the 
domain of private ownership more than ; power In his own hands, and t has
any other government—railroads, tel j fallen to those who were strong enough
graphs, many of the mines, many of : to seize it—as would happen under 
the places of amusement, some of the archy. 
factories, much of the land and liquor
trade belong to the government, which A Maori Title.
ei^.Payf IaT^f- bounties to oil mer The Maories are logical rcason-rs
o?herVlvare,,ente3sesieThaengove1rr'nV g°°d 1rba,er8' fond of rontentlons.and One eminent specialist likens catarrh 

mem tmw to In the wav reklnToL, ?" Tif" Up ln ,'he genealogy of their to a serpent. Its movement is scarcely
The physical suffering and mental the tea, suear and tobacco mnnrhnnuZf as a Scotch Highlander, and noticeable, but gradually it creep»angrutsh>,thata vlctimeT of rieeplessn'ess dSrs'^TureTy tbrPUfb tb® lta *ra“

endure Is indeed a sad story.P Bud in “private” corporations the government dieted Maori had lust flnTshed 1. ™ g°P8'
Dr. Hamilton's Pflls there Is swift re- insists »n appointing its official repre- speech, clalmhig that hl^ name ,h!' 3 
»ef from this awful condition. Thou- «entatlves. Usually these official te- be inserted In the grant to th« « 
sands have proved the merit of this Preeentatlves dominate the policies of elusion of an old grizzled MaV.r„grand medicine, among them Mrs. G. ‘he corporations- had sat quttly bv wUhm,. movlnz n
T. Lyons, one of the best known resl- Officialdom Selle Everythin*. muscle of his countenance and heard 
health rln^nw^a writes: . .“My government8 in different parts the younger man ask in the eours^ of
?i*pnh t vinlo hi a un^ble to ?f R.u**ia sell everything from agricul- his harangue, with much gesticulating,
diW.P' 1 bai„h^darhe apd paJnB ln Implements to magic lantern "Where are my ancestors buried, but
d!**"Lnt par‘s °1 my bfdy In the slides and do everything from veterin on this land, where I was born and 
no L .Lê ,ry and «hausted- ary surgery to translating Milton and brought up?" When he had ended, the

' ';ame from the M;,Htre' Old Maori rose, throwing off everythingHaili ng ^^ropean Russia, all the farm land but a waist cloth, and. bounding across
Pl S °td me at ^ divided into two parts, nearly equal, j the room, addressed the court in this 

Vi™thteh fi/8t 4nIght 1 goî re" °.!?e part belongs to the nobles, the | wise—“I have listened with disgust and 
toft mo ,na rp',.ha e*trPme weariness other to the peasants. contempt to this tuturu (nobody). Wh,.t
e?x-me a!L<! ! re^°vere<i very fast. J he peasants cultivate their holdings iclaim can he have to this land'' I eon-

t el line ™nHole J m!UCh ?" ^ communal astern. Perhaps 100 quered long ago the people that livedat.L„g, ~n .. t0n 8 Man" families compose a single village. ,i„ on it when he was a child: and the
d tw? Li T* W1 *' o , w-hlch Is vested the ownership of the mistake I then made was In permit-
crazy takl Dr HamlHnn'o Pm V°!J fleW8' pastur®8 and wood' ‘Ing him to live. And he asks. Where
__t ,r* ton 8 an<l lands. are his ancestors buried?* I tell him
vour ar>nétl»o<^ll|T'bU1nCrea*P Jn flesb- Hard Restriction* for Pensant*. and show him. Here here!"—patline 
energy^will1 be inMUIe'lTntU*'f0rC* imd °nc» a*year a village assembly Is held h‘s stomach with his left hand. "His 
vous8svstem stilled into your ner- and the reallotment of farm land tak-s ancestors are burled here. , I ate them—

By nourishing and purifying the blood comTng^ 'sl^ V^tTvat^^ tb8t ,S *° ‘h6 'and "
kidneys. Hv"'"andnrtomLhCtlt)r °Ham- Irop'm raci^oHts sMn th* prescribed ttistrlet Attorney Dickson of Mojave 
liion s Pills accomplish wonders. Trv ra ra h f 1,8 strips. county, Arlz.. lost his hands some years
a 25c box. or five boxes for M. at^H mav ™n onre^°n ^afl,re e?f'h family ago in an explosion, but this does not
dealers, or N. C. Poison * Co . Hartford tieY Cattic mu» ^ ïUm.b,>r li rat* trterfer<> wi‘b b'« business. He uses a
Conn., U.S.A.. and Kingston, Ont. (whetoer th. ZU. he L?u* ^s,r'ki"« ‘he key, with two

V neuter tn. season be late or early) > short sticks attached to his arms.

-- tar.
.31.

71,267 46 
16,473 89 Taking into 

■lance cnrrlcl 
in «]

hurc whmild 
Mnjcnt at f 
|e common s

free from debt. Extension is neces- ! flnSN>r nails to salivation In the quick-, ... „„
sary. Rosedule School of Art reported j silver mines But the wood was too ' Russia nearer to Socialism than 
a good year's work. The Women's we‘ and green. The kindling could net other great nation 
Medical Council held meetings* with nSh‘ “■ 
medical discussions, 
many associate 
read.

Faith Fenton gave a lecture at the 
evening session on "Life in the Yu- 
*(on,” in which she dispelled the delu-

*1,439,762 65 anyTRI-ST ESTATE AGENCY. AND GUARANTEED 
INVESTMENT ACCOUNTS.

Funds for investment or distribution ............................ Greater Revolution CemlnK.Reports from 
societies were also*13.151,806 64
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*14,591,569 19TRUST ESTATES AND AGENCIES.
Inventoried value of unrealized Assets of Estates and Agencies

under administration by the Corporation .........................................*8.155.460 59
The second point that I wish to refer to is our compensation for the man

agement of estates, trusts, etc. The idea prevails In some quarters that the 
Corporation's charges are greater than is allowed to individual executors and 
trustees. This conclusion is based: very often on statements made by parties 
who are entirely opposed to trust company administration, and although we 
are generally treated very fairly by the legal profession, I regret to say that 
now' n.i'l again interested solicitors, who desire to keep, the estates in their 
hands, and under their own management, inform their clients that the charges 
of the Corporation are excessive. If parties intending to make wills and trusts 
instead of accepting such interested advice, would only communicate with the 
Corporation, or instruct their solicitors to do so, they would ascertain beyond 
all doubt that, so far from the Corporation's charges for the management of 
estates being excessive, they are. as Vice-President Beatty has already stated
rewl!TJabTb|,e88*,I,an 'S. allowadjt9 or exacted by individual executors and 
tiustees. This statement has been niade over and over again by President 
Hoskin, and is now corroborated by Vice-President Beatty, than whom no 
men -have had greater or wider experience upon the subject than these two 
gentlemen, and I know that I can appeal to all the Directors on the Board of 
the Cot poration, who have made Inquiries and have looked into the subject 
in order to corroborate this statement to the fullest extent. J

Having regard to the increased competition now existing and the other 
conditions w*hlch I have referred to. and which to a greater or less extent 
operate against the Corporation in its endeavors to transact a purely trust and 
agency business on an extensive scale (and I may as well admit that Its busi
ness has to be on a most extensive scale, with the charges made, in order to 
pay a. reasonable profit), I have to ask the co-operation of every shareholder 
and more particularly every director, in using their good offices and influence 
in bringing business to the Corporation

_Many men of means have sons, relatives or friends whom they consider 
perfectly capable to act as executors and trustees, but apart from the fact 
that such individuals may not live to execute the trusts, there are very few 
instances, even in such cases, where it would not be in the best interests of a 
widow or. daughters to create, under provisions in wills or otherwise, a trust 
fin !. which would. under the care of the Trusts Corporation, be free from all 
tbe vicissitudes of business operations, and be absolutely safe for all time to 
come for the purposes for which it was designed. Our friends can safely point 
out three cardinal points^ in the system of management adopted by the Cor
poration. which cannot fail to commend themselves to all parties who 
template making their wills or creating trusts:

(i) That by strictly confining ourselves to the business of executor 
trustee or agent, and eliminating from our transactions everything of a 
speculative character, the funds entrusted to us will be absolutely safe.

! T1 ' 7?iaf the charges of the Corporation are not only reasonable but 
considerably less than would lie given to individual trustees under similar cir
cumstances. Anyone can determine this for himself without taking the word
to toe'corm,ration"' Wh° "* °PP°Sed *° trUSt ®®®panies. by simply applying

(31 That all business committed to the care of the Corporation whether 
an estât- cf a few hundred dollars or a million dollars, will receive not only 
dh.ef.il but hhe most prompt attention. In this connection it has come to my 
knowledge that some solicitors, for reasons of their own, when consulted with 
a. v,e.'l tP ,h® appointment of the Corporation, have informed their clients 
that the Corporation 'has so much business to attend to that it cannot eive 
prompt attention to what they desire to place witbSjt. This stîtement I 
need not say, is entirely without foundation. atement, I
„fl. Bpfor® 8it,ing. dTn 1 des*re to say that the entire staff of the Head 
Office and Branches have performed their duties in the most- satisfactory
manner.

The Report of the Directors was adopted, as well as the Report of tfce 
Inspection Committee, as presented by Mr W. H. Beatty. “

Certain bylaws and amendments were" confirmed.
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Profit and Loss Statement for Year Ended 81st December, 1904.
To «Hlnrlfs. flints. Provincial 

. Tax. nnd nil office B.v balance brought for- 
trnrd from Dec. 8jj
tîwxt ................. .......... ;

Loss amount votoi'f* by 
Shareholders to Audi
tors for year 

’ Dec. 31st, 1903

expenses nt.
Toronto, Ottawa and Winn!
P«TJ ..................... ................... .$ 88,540 44

To Fees paid President. Vice- 
Presidents. Directors. Advisory 
Boards and Inspection Com
mittee* ............................ ..

To Commission on Capital Ixian*. 
inspection of loans, ami ex 
penses for superintendence of 
properties and collection of
rents ...................................

To Interest on outstanding mort
gage on Corporation s building
at Ottawa ....................................

To ba la nee vaTri ed tjo w n.............

F<18,168 09 • -T. fflnz<
* .mon.
folkNiiri:ended

Nose to Stomach . 
Goes Catarrh

3.200 t*l11.075 OO » 4,968 onBy lommlsalvn pa rued for m.-in 
agpiiioiit o( ostnIp., enl|p,.(|„„
of revenue, etc..............  = a<

By Intci-pst parnpd (In.lufliiig " 
arrears of interest recovered).. 104 234 •>•> 

^,V ro,Ts from Corporation's 
office buildings at Toronto andOttawa ................. ............

By net rents from Safe Deposit 
\ nuits at Toronto and Otta-

tea;
«tg..... 15.617 35 n.

The Whole System Is Polluted 
and Undermined—Consump
tion Develops—Death Fol
lows.

.2,8110 no
100.797 72 

*218,830 51
Tn niridPnd* Nn*. 11 and 12....* 75,000 00 
To Wrlttpn I Ilf thp I orporallon'K

Safe Deposit Vaults .................
T? Amount expended in enlarg 

ing office and increasing vault 
accommodation in Corpora- 
tlon's^hulldlng at Ottawa, writ

1 o Amount expended tn reniode)- 
ing and increasing office jic 
cornm**dntU»ri nn fourth floor of 
Corpofatlon’s building at To
ronto. written of| . . ............... 2.785 4*2

To balance carried forward..... 14.521 2»*>

PEHM9.671) 25
HERE IS A CURE FOR

Sleeplessness
5.178 55 

*218.830 51
Ü»r «lit, ,

■ fe:Han-
2,000 00 HAVE YOU THE TAINT?Weak, Listless, Sleepless Men and 

Women Cured Every Day by 
Dr. Hamilton’s Pills.

7bp Band 
E* Suit. ^

§mW teat

6,491 10 Î

c i Catarrhozone cures catarrh because 
it reaches the real cause of the disease.

No matter where the catarrh may 
be, whether in the nose, throat or 

• bronchial tubes—Catarrhozone quickly 
searches ij out. Failure is quite im
possible with Catarrhozone.
Discouraged Sufferers Find Instant 

Relief and Lasting Curs In Catarrh
ozone.

Mr. R. -Sheldon of Leamington, On*., 
says: “_For two years I unsuccessfully 
sought a remedy to cure my son of 
catarrh, but permanent results were 
not attained till Catarrhozope wae 
used. It cured my little boy like ma
gic. and he has been quite free from 
catarrh ever since."

Rev. D. R. Smith of Whitehead. N.S., 
says: "Catarrhozone permanently cur
ed me of ehronk: catarrh of the nose 
and throat from which I suffered for 
many years. I heartily recommend 
Catarrhozone.”

You Inhale Catarrhozone, the only 
drugless cure ever Invented. Very sim
ple, pleasant and absolutely safe. In 
chronic eases it is guaranteed. Twix 
inonthe' treatment, *1: sample size, 
25c., at ail dealers, or by mail from 
N. C. Poison & Co-. Hartford, Conn.. 
U.S.A., and Kingston, Ont.

Six :
$UXi.797 72 By balano brought down... .$100,797 72

con-O* tbe' books "»ncdmm?neri' '.,eg t<YPport that wp have made a full examination 
t '.-n lr, thlk V. ff n tS , and vouchers of The Toronto General Trusts Corpora- 
forth >h De< eml)er* and find same to be correct and properly getn otoèrànetheürj^temebt Pf ,Profit and ‘-oss- We have examined andVnl 
wen !L h mortgages, debentures, bonds and scrip of the Corporation as
a» tn sts e",aLTlTd for1th* Supl®m® Cpurt of Judicature for Onterio 
ed same with t 1. ^d a6encies ,n tbe Corporation's hands, and have check- 

1 Tht *i,h.the, Mortgage and Debenture ledgers and Registers, 
a. y~ f bankers balances, after deducting outstanding cheques agree with
ors r0t°toe0Wihe W® hav® als° examined .he re^rts'oMhe Audi

Head oSrVohÏT 81 8W8 Branoh“s' apd find that they agree with the

(Signed)

I'

B
R. F. SPENCE.

F.C A. "Can.” 
GEO. MACBETH.

Auditors.
'» teat 
taken
Union
Sprinj

Toronto, 15t.h February, 1905.
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