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~ THE TORONTO GENERAL
TRUSTS CORPORATION

The Sixth Annual Meeting of the Shareholders of The Toronto General
Trusts Corporation (being the twenty-third of The Toronto General Trusts
‘Compiny) was held in the board room of the Corporation, on the corner of
"Yonge and Colborne-streets, Toronto, Wednesday, 22nd February, 1904.

. . There were present W. D, Matthews, W. H. Beatty, J. L. Blackie, B. E.
Bull, Alfred Hoskin, K.C., J. W. Langmuir, Hon. J. J. Foy, E. E. Argles, |

» 2w

_ ANNUAL MEETING.

The Annual Meeting of the Sun & Hastings Savings & Luvan Company
held at tl.e Head Office of the Company, Toronto, cn February 20th. Ay
ber of the Stechholders from different parts of the country were p
taking .part in the discussion of the financial statement, and expressing
satisfaction with the showing for the year 1904. Among those present
outside the city were Sir Mackenzie Bowell, K.C.M G., Rev. Amos
W. P. Hudson, Esq., Colonel W. N. Ponton, F. W. Wallbridge, Esq., J
Phillips, Esq., Belleville; C. H. Widdifield, Esq, Picton; Wm. Lavole, gy
Paris, and others, - . eS|
The Vice-President, Ambrose Kent, Bsq., in the absence of the ‘Pre
occupied the chair and opened the meeting by reading the notice calling
same. After this the General Manager. W. Pemberton Page, read the pe
and financial statement; from which the following is taken: ey

Total Assets as at Dec. 318t, 1904 .......uvenn covvrnnnnnnnnss $1,14¢

.

Robert-Jaffray, A. D. Langmuir, Hon, Colin Campbell, John Y. Reid, J. G.
Scott, K.C., John Paton, S. Nordheimer, E. T. Malone, K.C., B. E. Walker,
"W. G. Watson, Alexander Smith, John T Small, James Davey, B. Osler, E.
" Galley, Thomas Long, Aemilius Irving, K.C., Hon 8. €. Wood, J. J. Kenney,
D. R. Wilkie, Hon. Richard Harcourt, A L. Maione.

Owing to the absence of Dr. Hoskin, the President, the Hon. S. C. Wood,
Vice.President, took the chair, and Mr. A_ D. Langmuir, the Assistant Man-
ager, was appointed to act as Secretary.

The various financial statements, showing the operations of the Corpora-
tion for. the year ended 31st December, 1904, ‘were submitted by the Managing
Director, Mr:. J. W. Langmuir, and commentéd upon by him. :

The Report of the Directors .to the Shareholders was then read, as fol-
Jows: b -

Sixth Annual Report of the Directors of The Toronto General Trusts Corpora-
. tion, for the year ended 31st December, 1904.
To the Shareholders : Y 4 :
.. The Directors of The Toronto General Trusts Corporation beg to submit
their Sixth Annual Report (being the twenty-third of The Toronto General
Trusts Company), which, together with the accompanying financial state-

- ments..shows the operations of the Corporation-and the financial results of

the same for the year ended 31st-December, 1904

The new business taken over by the Corporation for the year amounts to
2,122,266.26, as shown by the following summary: :

Hxecutorships .... :

* Administrations ...

: Trusteeships ...

* Investment Agencies ...... ...coiiiiiiiiiiis dinaann
-Esiate Agencles. : s seeerssescascesees
Guaranteed Mortgage Investment Agencies
Commiitteeships '
Guardianships . 68,177 38
Lunatic 'Bstate Agencles ... ... i.cicaivibacimartissns 51,828 23

Lo e L i s

In addition to the forégoing, thé Corporation has during the year acted as
Trustee for the issue of bonds and debentures for a large amount, and has
also ‘been appointed Registrar, Transfer Agent, and in other capaeities not
included in the above summary. : .

The Profit and Loss Statement herewith submitted shows the sources
from' which ' the  revenues of the Corporation were f@erived, and the charges
agaiust the same. The net profits for the year, after making provision for
every-ascertained 'or estimated loss, amount to $100,797.72. Out of these net
profits your Directors have declared two semi-annual dividends at the rate of
712’ per, cent. per annum, amounting to $75,000; bave written off from the
buildings and vauits at the Head Office and Ottawa $11,276 52; and have
carried forward to the credit of Profit and Loss $14,521.20.

! Your:Directors h1ave to record with deep regret the death of three of their

334,429 19
357,282 42
503,848 00
263,225 25
299,417 39
137,372 61

6,715 79
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collesgtiés during the’ past year, namely, Messrs. T. Sutherland Stayner, A. B.

The two former were on the Directorate sincg the or-

Lee and Jchn Foy. tor!
Mr. Foy was appointed in the

ganization of the Corporation in 1882, and

place of Sir Frank Smith, in 1901,

* All:of ‘which is respectfully submitted
4. W. LANGMUIR,

: : ' Managing Director. -
Toronto, February 20th, 1905. '

JOHN HOSKIN.
Presidont.

Assets and Liabilities as at December 3ist, 1904

{ity for the proper performance of its duties as executor, trustee, etc. The
 Strict adherence to this policy. along with the moderate fees allowed to. ‘and
{charged by the Corporation will in the future, as in the past, result in only
moderate profits. t : :

< 000,000 requires not only that the General and Assistant Managers shall be
jmen of acknowledged financial ability, and peculiarly adapted for this par-
' ticular work, but also that the whole staff should be carefully selected and
| trained, with the view of handling of estates and trusts in striet accordance
with the law, the provisions of each trust and in the best interests of the
various legatees or parties interested, and also the proper investment of the
funds of the Corporation. AR : ; ¢ ;

As an evidence of‘our success in this direction, I may state that in estab-
lishing the important branches at' Oitawa and Winnipeg, two of our superior
officers-were placed in charge, and their places filled by competent and train-
ed members of the staff, without in any way interfering with the efficiency of
the work at the Head Office. : :

Zet r. W, H. Beatty, Vice_President; in seconding the adoption of the report,
said : ; ; ' j :

.+ “In seconding the adoption of the report, I would like to say a few words,
but ratber in my capacity of Chairman of the Inspection mittee than as

15 years, and along with my colleagues
duties devolving upon us under'the inspection bylaw.
of work that has to be performed by the Committee is
the Bylaws of the Corporation, copies of which ‘you will find on: the table.
When [ tell you that our inspectfon for the past year necessitated the reading
of over 600 pages of minutes of the Executive, you will have some idea of the
volume of work devolving upon us, ; b :

- The Inspection Committee has not only to assure itself that the directions
of the Executive, as recorded in the minutes, have been carried out, but they
have to examine and initial every mortgage, debenture and security that has
been taken as an investment by the Corporation during the quarter. The
securities examined and initialed during the past year, apart from Call Loan
Serip, amount to two millions -and a quarter doliars. The Committee have
further to see, under the certificates of the Auditors, that the securities so ex-
amined are earmarked in the hooks of the Corporation to the respective trusts
to which they belong. Unde- thic system the securities held by the Corpora-
tion pass under the review, first,'of the Inspection Committee at the end of
-each quarter, and then again, at the end of each year, of the auditors of the
Corporation :

I 2m sure you will agree with me that the inspection of the affairs of this
Corporation is as thorough and searching as it is possible to devise,

The securities taken for trusts all come within the provisions of the
Trustee Investment Act, unless the instrument under which the Corporation
acts authorizes the taking of other classes of securities-~and I may say, as
|{one having had a pretty long and extensive experience in investing, that the
| mortgages taken by the Corporation are of a distinctly high grade. Another
! word or.two, and I have done. Occasionally I hear it aid that the compenea-
tion of the Corporation is greater than is allowed or paid to private executors
or trostees. On this point I can also speak from the standpoint of long ex-
berience, and I have no hesitation whatever in corroborating the statements
made by President Hoskin at previous meetings of the shareholders, that the
charges of the Corporation. instead of being greater, are very comsiderably
less than is allowed to private individuals. This statement is also amply cor.
robotated by the exceedingly moderate profits that the Corporation makes
(as is.shown in the profit and loss statement, which has just been submitted
to you) out of a business aggregating nearly twenty-five million dollars.

THE MANAGING DIRECTOR.

The scope and variety
very clearly set out in

The successful management of estates and trusts aggregating over $22.-|

Vice-President of the Corporation. I have occupied that position for the past |
on the committee have performed the|

J. W, LANGMUIR, Managing Director of the Toronto Generai Trusts Corpora-
tion; Chairman, Niagara Falls Park Commission. ,

THOMAS LONG, Director of the Merchants Bank of Canada, and the British
Ameriea Assurance Company. ¢

W. D. MATTHEWS, Director of the Canadian Pacific Railway Company, and

the Dominion Bank, etc. .

HON. PETER McL.AREN, Senator Dominion of Canada. G e

E: B. OSLER, M.P., President of the Dominion-Bank and Director of the Cana-
dian Pacific Railway Company. . - !

J. G. SCOTT, K.C., Master of Titles for Ontario.

BYKON E. WALKER, General Manager of the Canadian Bank of Commerce,
and Director of the Canada Life Assurdnce Company.

D R. WILKIE, Vice_President and General Manager of the Imperial Bank of
" Capada, and Director of the North American Life Assurance Company.
Together with the following members of the Advisory Boards at Winnipeg and

Ottawa: ° i g :

WINNIPEG—Hon. Sir .D. H. McMillan, Lieutenant-Governor of Manitoba,
Chairman; D. W. Bole; M.P., President and Managing Director of the Bole
Drug Co,; A. M. Nanton, of Messrs, Osler, Hammond and Nanton, and H.
‘H Smith. formerly Dominion Land Commissioner for Manitoba and
the Northwest Territories. :

OTTAWA—Hon. W. C, Edwards, Senator, Chairman; George P. Brophy, Pre-

sident Ottawa River Works, and Director Ottawa Flectric Company;

George Burn, General Manager Bank of Otfawa; C. A Douglas, Financial

Broker; J. B. Fraser, Director Bank of Ottawa: James Gillies, Lumber

Merchant; W.- D. Hogg, K.C., President Capltal Real Estate Company;

Capt J L. Murphy, Capitalist; Hiram Robinson, President Hawkesbury

Lumber Company, and Peter Whelen, Manager Shepherd and Morse Lum-

ber Companv; President Ottawa Investment Company. and Director Ottawa

Flectric Railway Company. o s :

— At a subsecuent meeting of the Board of Directors. Dr. Hoskin was re-

elected President, and Hon. S. C. Wood and Mr. W. H Beatty Vice-Presidents.

The Executive Committee was re.elected, and Mr. W. H. Béatty, Chairman, snd

Messrs Aemilius Irving, K C., and John L. Blaikie were appointed on the In-
spection. Committee.. 3 el

Total Mortgage Loans and Secured Investmerits ..... ......... 1,12
Values of properties uvon which above securities are taken .. 1,902
Paid-up Capital Stock at close of the YOAF «o.eoe veiienionninens
Net Income from Investments, etc e i s,
New Loans acquired during the year”.... .............
Reserve and Contingent Funds s ;
Active Mortgages now on the - L2780

The usual dividend of 6 per cent. per annum upon the capital stock
the year was paid in half_yearly instalments. :

After the reading of the financial statement the Vice-President ref .
at some length to the business of the past year, calling attention to the lares
addition to the reserve and contingent funds, also.to the fact that an amoy
of $5000 had been set aside as a special reserve to meet possible red ™

90,
:

‘I some properties that had come into the company’s possession #s ré

it wag

and this amount written off of the value of-the same, saying that
company’s policy not to carry any inflated assets, but that the fig
as uesets of the company might be regarded as fully equal to wm
given if required to be realized on. He also referred to the net Wﬁ
the past year as being largely in excess of any previous year, due large to
the fact that our money was constantly employed. and at good ¢
terest; and, further, referred to the tramsfer that has been made
year of instalment stock to permanent capital stock., which he belisyeq
in the interest of the shareholders as well as in the general h’w,
company, The adoption of the report- was seconded l3y Si
Bowell, K.C.M.G. : : .

The following is the list of Board of Directors and officers
the present year: President, Whitford Vandusen, Bsq.; Vice-Pr
brose Kent, Esq.; General Manager, W. Pemberton Page, Hsq.; H.
Aikins, M.D.; J. T. Gilmour, M.D., Toronto; Sir Mackenzie Bowel
Rev Amog Campbell; W. P. Hudson, Esq., Belleville, and W.'J.
Brigden: Solicitor, H. H. Dewart, K.C., Toronto. Branch
J. P. C. Phillips, Manager, and 'W. N. Ponton, Solicitor. - ;
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before St. George’s Day, April 23.
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HATRED FOR THE CZAR. |

Russian-People Lose Faith in Their |

Ydttle Father. :
i

NEDE: ECEVNG HOME
FR WOME IMERAN

Governﬁaent Will Be Asked for Finan-
" cial Aid Toward Local
Establisl[ment.

Chicagn, Feb, 19—~Dand Macbeth of
The ‘Tribune, now in St, Petersburg.
writes his paper as follows:

Until within a few years the Russian
people have been intensely loyal to the .
_|<czar, while hating the bureaucracy:. |
They have supposed that if only the
czar—“the little father”—knew of the
abuses to which his people were sub-
fiected - by the bureaucracy he would
lighten their burdens and punish their
oppressors. Of late the people began to
doubt. Thig old belief in the czar's
80od intentions rapidly has been weak-,
ening. On Sunday, Jan. 22, it died, p

The hatred first borne toward the bu-
reaucrats was transferred to the grand |

The annual meeting of the Toronto
Branch of the National Counci] of Wo-
men was held yesterday in the theatre
of the Normal School. Officers elected
for the year were: Pt;esident. Mrs,
Tonrington; treasurer, Mrs. Lucy
Coad; recording secretary, Miss Agnes

;popular vote, yet the Socialist theory is

From the woods ml;wfa;ttn:lv%o glw
take but a certain quant e

"Altho the ownership of the land is
vested in the village, and altho thcna-l-'_
letment of land for each year is by

o

!Sets up Matrimonial

’ Lures Wealthy Victime,

: Bl

Brussels, Feb, 17.—A most..
able story is told in the “Kitoils
'of a girl of sixteen, named y
*Normand, who was arrested
sels yesterday: e

The girl was ‘entrusted some time
i ago by her mother, who lives ‘at Vers
Russian Farmer is Slothful. viers, with £400, which she w :
The Russian farmer is slothful and in-:te take to the bank. o3
different. He is careless about manur=! Tnsteaq of diing so, it s stated, she
ing, and does not comprehend the rudi-"rented a splendidly furnished.
ments of intensive farming. Whether in the Boulevard Bischol!:;i

mot carried to its ultimate conclusion.
Each family may make what it can by
the sale of produce from the lands
which during that year it has cultivat-
ed.

' 4his be due to the numbing effects 6f sels, one of the most fashionable

his climate upon his intellect, to hlliof the city, and, assuming
fgnorance, to his drunkenness, or to his {name, proceeded to adv ertise her
communistic ownership of lantl 8 3 g high-class' matrimonial gy
qnestion much disputed and not vet| Sheigga gmmme: pored ‘
determined. ; older than her years, and her b
The Socialists want all the 1and 10 methods quickly drew a large
belong to the state and the people ‘0 of clients. So successtul was. she tt
be the state. dri it Is alleged she obtained im @ very
In Russia half the farm land belongs ghort time £1750 in fees, -
to the different communes, and the peo- i

Riddell; corresponding secretary, Miss

dukes, and on Sunday shifted to the

ple are the communes. Thus, the

Rus- .

Among those who called u s
‘was a French marquis, who tt!.

- ASSETS
: . CAPITAL ACCOUNT.
Mortgages on Real Estate ....

H. M. Hill; vice-presidents, Dr. Stowe
Gullen, Mrs, Cummings, Mrs, Hughes,
Mrg, Massey Treble and Miss Carling.

head of the*empire himself, reian land system, altho it does not at from Parig for the purpose of bel
Nicholas s Called “The Hare» | l2in, more nearly approaches the S0- troduced to a suitable. partner.
Nicholag II. is Xind |’clalm ideal than the land sysiem f ywag however, no partner. avail
as 1I- Is a far kinder and more |, . country in the world, with the pos® put it appears that Mile. Normand

= The comp.
ifficient to pay
common st

Mr. J W. Langmuir, being asked to make a few remarks, said:

908.185 79 Before the report is submitted for adoption, there are two or three mat-

“s ssessmsesesace

76,478 61
12,312 48

Debentures vend

Loans on' Stocks and Bonds ....

Real Estate—- 2

Corporation's Office ‘Buildings, and Safe Deposit
* Vaults, at Toronto and Ottawa ........ G

Stundry. Assets

Cash ‘'on Hand and in Banks

D Rt R

340,964 54
33,086 04
68,735 09

* sesssscesvssnnee

R I

$1.439,762 55

‘TRUST BSTATE, AGENCY, AND GUARANTEED
INVESTMENT ACCOUNTS.
Moitgages on Real Estate ........ Lhen s $ 9,251,654 97
Dehentures 2,899,914 28
Loaus ou Stocks and Bond:z 695,707 71
Cash-on Hand and in Bauks .......oou.vnn.n. 304,529 68
G ; $13,151,806 64

$14,591,569 19

sreeresae essssen

TRUST ESTATES AND AGENCIES.

Unrealized original Assets, including Real Estate, ‘Mortgages,
Debentures, Stocks and Bonds, etC. .........:......c..... 8,155,460 59

$22,747,029 78

. , Cp—

"ULIABILITIES

CAPITAL ACCOUNT. !

Capital Stock,” fully p&id F taresea..$ 1,000,000 .00

Resérve Fund . 300,000 00

Dividend No. 12...... iy 37,500 00

Profit ‘and Loss 14,621 20

Outstanding Mortgag- on Corporation’s’ Building
at Ottawa, assumed on purchase of premisés,
(maturing in year 1906)

Sundry Liabilities

-

..

71,267 46
16,473 89
—$1,439,762 55

tes s v et sssnan R

TRUST ESTATE AGENCY. AND GUARANTEED
. INVESTMENT ACCOUNTS.

Funde for investment or dlstribution .......................,.$13,151.806 64
e e
: $14,591,669 19
TRUST ESTATES AND AGENCIES.
Inventoried value of unreadfzed Assets of Estates and Agencies
“* under administration by the Corporation ............... ....$8,155460 59

ters which I would like to say a few words about; and the first is to call at-
tontion to the changed conditions that thé Corporation has now to face in
the transaction. of its business, as-compared with what existed at the time of
Its organization in 1882. Then, and up till about 1890, we were the only Trust
Company in"Canada. Now, we have seven trust companies it Ontario; three
in Manitoba (with another seeking incorporation there), two in Quebec,: with
agencies all over Canada, and two in the Lower Provinces—in all fourteen
companies. Some of these trust companies were established by chartered
banks, and are practically being carried on by them, inasmuch as the directors
of such banks are also on the board of the trust companies, thus throwing the
whole weight of their influence, which is very great, in favor of the trust com-
panies so-affiliated. Moreover. a loan company in Western Ontario bas also
established a trust company, with the same directorate on both boards.”

Many of these néw companies undertake every variety of financial work;
promoting industrial organizations, underwriting bond issues, and in many
instances competing with the banks, inasmuch as they receive deposits and
accept cheques drawn against them in the same manner.as chartered banks,
with the exception that they pay a higher rate of interest. . Not oply this,
bnt guarantee companies have practically entered the field, and their: bonds
are accepted by Surrogate Courts, which enables estates to be wound up,
either directly or indifectly under theéir supervision.

1 do not wish it to be understood that I am finding fault with this greatly
enlarged scope of trust companies in Canada In this respect the Governments
of the Dominion and the Provinces, in granting such wide charters, are
simply- copying the methods in existence in the United States, under which
trust companies in that country practically are banks with the control of
enormous accumulations of capital, out of which they earn enormous prefits
Such .companies in the United States do not care to be troubled with estate
‘management, with its great' responsibilities and comparatively small earn-
ings, when ten times the profit can be made from the custodianship of the im.
meanse blocks of capital deposited with them.

Notwithstanding all these changes, and the greatly increased-scope and
variety i the work of trust companies in Canada, this Corporation has stead-
fastly adhered to the principle adopted at its organization, that it would strict-
ly confine itself to the management of estates, trusts, administrations and
work of a kindred character, firmly believing that the Corporation, having
in charge estate and trust funds approximating closely to twenty-five millions
of doliarg, should not engage in transactions of a speculative character, through
wiich fts capital and trust estates might be endangered, but should confine
itself exclusively to the management of the estates and trusts committted to
its care. ,

The second point that I wish to refer to is our compensation for the man-
agement of estates, trusts, etc. The idea prevails in some quarters that the
Corporation’s charges are greater than is allowed to individual executors and

Miss Fitzgibbon submitted a report
of the emigration committee, in which
she pointed out the necessity for a re-
ceiving home for immigrants sent out
from Great Britain as domestics by e
British Women’s Emigration Associa
tion. The Y. M, C, A, and other insti-
tutions had given aid; but it is impos=
sible for them to furnish lodging for
women with children for 24 hours until
they are sent on to places of employ-
ment. This work is really a branch of
the government emigration work and

character and ability, it is thought the
government will give an annual grant,

. Mrs. Mortimer Clark, Mrs, Massey
Treble and Mrs, George Foster havs
consented to go on the board of direct-
ors. The matter was referred to thé
executive, :
The Alumnae Association of Univer-
sity College reported that the: tablet to
Miss Curzon would be unveiled this
spring. The Aberdeen Association re-
ported sending books and periodicals to
Gravenhurst Sanitarium, Lloydminster,
Dunchurch, etc. They send out 117
parcels in a month. The Victorian
Home for Nurses reported the training
school full of graduates and the house
free from debt. Extension is neces-
sary. Rosedale Schoo] of Art reported
a8 good year's work. The Women's
Medical Council held meetingss with
medical ‘discussions. Reports from
many associate societies were also
read.

Faith Fenton gave a lecture at the
evening session on “Life in the Yu-
kon,” in which she dispelled the delu-
sion that the Yukon climate in disa-
greeable. She said she would rath:r
have lived in the Yukon during the

Denmark, he is now known far and
as the immigrants received are all of 4| o 5 »
8ood class, sent out with certificates of | Wide in his capital city as “the hare,

Jjust as it now gives $1500 a year to the  Or8anized an intelligence
Montreal Home and $1000 to the Winni- ' scatter the news of Jan. 22 thruou: .
peg Home, which also gets a local grant |

{empire will have heard the enormously prosperous
exaggerated story of the fear and flight are carried safely.

i silver
| wet and green. The kindling could nct

humans man than his father, Alexan-|
der 1IL, or his great-grandfather, Ni-
cholas I. But’ he is not such a strong
character. a8 either of them, and he is !
suffering for their sins. Were Nicholas |
II. a private citizen he would be loved °
by his family and respected by his ;
neighbors. But, unluckily, destiny bore
him into thé cradle of an autocrat,
Because he retired to Tsarskoe Selo
during the crisis, and because, ags it i8
believed, he was prepared to fiy to

Spread Story of Flight. .
The revolutionists in this city have
agency to |

the- empire, The revolutionists know
that humen nature is so constituted
that the phrase “Nicholag the Hare”
is far more dangerous te a monarch
and his dynasty than such phuases as
“Nicholas the Terrible,” “Nicholag the
Bloody,” or “Nicholas the Cruel.” Be-
fore next autumn every village in the

of “Nicholag the Hare.” .
. Russian is a great pile of wet green
wood with a small portion of tinder
dry kindling. The task is to build a
fire, Much kindling has been used up-
Many revolutionists have been knouted
to death or have given their teeth and
finger nails to salivation in the qul‘::k'i
mines But the wood was too

light it.
Greater Revolution Coming.
Now the wood has begun to dry out-~.
many pieces are dry already—for in-
Stance, the workingmen in the towns,
a clasg which did not formerly exist in~
Russia. The bulk—the peasant mass— |
rapidly is being dried out. The story of
Jan, 22 and “Nichalas the Hare” will
hasten the process.

' Whichever it is, he is as apt as n

ernmental activity—Russia has gone far-

govérnment than anywhere.

sible exception of New Zealand, geniously got out of the difficulty

Workingmen in Awsoclation,  linstructing her' lady's: maid to hu‘nz
This communal idea is not conrlﬁfgb}p jduce her to the Marquis as Mile, Joge-
the land, but extends to a considerable phine de Courbevole, g wem heir-
degree up into the working classes, 'tortess. , - SRR
the artel is a prominent featureof Rus=! The maid posed as her
sian industrial life. =~ . - [the negotiations . that: (followed it s .
A man proposes to build a dwelling, |stated that the marquis was induced
possibly a hut.  possibly a ‘palace, to part with £250, besides: presenting

Dot 10 ithe girl with some valuable je
to: the

let his contract to the artel. The artel! Meanwhile Mile. Normand’s
is ap assoclation of workingmen. A had been making inquiries 'as

-building artel wilkundertake to put up whereabouts of her daughter, and trac-
discovered

the house without the intervention 9f ed her to the .capital. She

the capitalist. The institution is an old ythe address where she was living, and
onc, and Russians generally ‘ind con- made her appearance there durlig one
siderable satisfaction in its workings. 'og the visits of the marquis. There was

Express Company an Example. a violent scene, which ended in the

One of the greatest of all artels is the |young adventuress being arrested.
Tartar Empress Conipany. The mas-! It has transpired that Mile, Normand
sengers, the receiving clerks, the ship~ had mad ‘plans on a grand scale for
ping clerks—all the employes of this the futurk, <Among other things, she
express company--have entered into a. had signed a promissory note for £13.-
voluntary association for the purpose of ,000, representing the purchase ney <
iransferring express parcels from one|of the magnificent furniture of the:
rart of the Russian empire to another, jmansion, which is in the Louis XVI,
This pa,rtic,t!ar organization is an old, 'style, and includes some beautiful

~dnd rellable one. Packages statuary, S
Should any article : <
be lost the whole resources of the artel
guarantee its equivalent in value,

‘When the Russian government desires
to transport millions of rubles in go'd
from Moscow to St. Petersburg it almos.
invariably avails itself of this great
Tartar Express artel.

Tn the respect of the artels also is
Russia nearer to Socialism than any
other great nation, -

Government Far From People.

So from one point of view—the ab-
sorption of private industry into gov-

... . Personal.

Gov. Hanly of Indiana never saw the
inside of a saloon in his life.

Emperor Willlam has over 150 mili- -
tary and naval uniforms. No other
monarch has so many.

The children, grandchildren, great-
grandchildrén, and great-great-grand-
children of the dowager duchess of
Abercorn number 128 TN

The anthem ‘“Union and Liberty,”
composed by Prof. H. W. Parker of the
musical department of Yale for the
inauguration exercises, will be sung
by a chorus of 500 voices. ; i

Sir Henry A. Blake, governor of Cey-
lon,says that Singalese medical books of
the sixth century described sixty-sevemr
varieties of mosquitoes and 424 kinds
of malarial fever caused by mosquit-

then toward Socialism than any other
country. Yet in Russia the government
is farther away from the people than
is the case anywhere: The people have
less to say about the conduct of the
The Rus-!

aunt, and in
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trustees. This conclusion is based very often on statements made by parties
who are entirely opposed to trust company administration, and although we
are generally treated very fairly by the legal profession, I regret to say that

e
$22,747,029 78
e ———

When the wood is al] dry, the lighteq | ®ian government owng battleships and
kindling will again be applied—and railroads, but the people have nothing to
then the revolution, {fay about either battleships or rail-

past two months than ‘in Toronto,
where the weather has been “simply
awful.,” Miss Springer of Guelph con-

oes. .
On Washington’s birthday the presi-

Profit and Loss Statement for Year Ended Sist December, 1904.

To Salaries,  Rents, Provincial By balance brought for-
Tax, and all office expenses at ward from Dee. 31st,
Toronto, Ottawa and Winui 1903

.§ 88,540 44| Less amount voted hy

- Shareholders to Audi-
. tors for year ended
.~ Dec, 21st, 1903

Presidents, Directors, Advisory
Boards and Inspection Com-
mittees

To Commission on Capital Loans,
inspection of loans, and ex-
penses. for superintendence of
properties and collection
rents

To Interest sn outstanding mort-
gage on Corporation’s building
at Ottawa .

To balance cakried down

11,095 00 —-—8 4988 (D
By Commission earned for man.. =
agement of estates, collection
of revenue, ete. T
By interest (Inchuding
arrears of interest recovered). .
By net rents from Corporation’s
office bulldings at Toronto and
Ottawa

94,779 40
104,234 22

$218,830 51

To Dividends Nos, 11 and 12....% 75,000 00
To Written OF the Corporation’s
Safe Deposit Vaults 2,000 00
To Amount expended in enlarg:
ing office and increasing vault
accommodation © in. Corpora-
tion's hullding at Ottawa, writ-
ten off
To Amount expended in remodel-
ing and increasing office  ac
commodation on fourth floor of
Corpotation’s building at To- -
ronto, written off > 2,783 42
To balance carried forward 14.521 20
$100,797 72
P e ——

By balanc¢e brought down. ...-Q,.Slﬂii,TQT 2

- We, the undersigned., -beg to report that we have made a full examination
ofthe books, accounts and vouchers of The Toronto General Trusts Corpora-
tion to the 31st December, 1904, and find same to be correct and properly set
forth in the above statement of Profit and Loss. We have examined and find
In order all the mortgages, debentures, bonds and scrip of the Corporation, as
well as those negotiated for the Supreme Court of Judicature for Ontario
aud trusts, estates and agencies in the Corporation’s hands, and have check-
ed same with the Mortgage and Debenture I.edgers and Registers.

The bankers’ balances, after deducting outstanding cheques, agree with
the books of the Corporation. We have also examined the reports of the Audi_
tors ot the Winnipeg and Ottawa Branches, and find that they agree with the
Head Offica Books. .

(Signed) R. F. SPENCE,
F.CA, “Can.”
MACBETH,
Auditors.

. GEO.
Toronto, 15th February, 1905. -
—_——e— b Susaeas e e
THE VICE-PRESIDENT’S ADDRESS.
Vice-President the Hon, S. C. Wood. in moving the adoption of the re-
Port, said: In the absence of President Hoskin, T have the pleasure of moving
- the adoption of the report which has just been read, Upon the whole, it should
be acoepted as satisfactory.

1
i
L

_| agency business on an extensive scale (and I

now and again interested solicitors, who desire to keep, the estates in their
hands, and under their own management, inform their clients that the charges
of the Corporation are excessive. If parties intending to make wills and trusts,
tnstead of accepting such interested advice, would only communicate with the
Corporation, or instruct their solicitors to do so, they would ascertain beyond
all doubt. that, so far from the Corporation’s charges for the management of
estates being excessive, they are, as Vice-President Beatty has already stated,
ccnsiderably less than is allowed to or exacted by individual executors and
trustees. This statement has been made over and over again by President
Hoskin, and is now corroborated by Vice_President Beatty, than whom no
men have had greater or wider experience upon the subject than these two
gertlemen, and -1 know that I can appeal to all the Directors on the Board of
the Corporation, who have made inquiries and have looked into the subject,
in order to corroborate this statement to the fullest extent. 4
Having regard to the increased competition now existing, and the other
conditionz which I have referred to. and which to a greater or less extent
operate against the Corporation in its endeavors to transact a purely trust and
may as well admit that its’ busi-
ness has to be on a most extensive scale, with the charges made, in order to
pay a. reasonable profit), I have to ask the co-operation of every shareholder,
an:d more -particularly every director, in using their good offices and influence
in bringing business to the Corporation 1
-Many men of means have sons, relatives or friends whom they consider
perfectly capable to act as executors and trustees, ‘but apart from the fact
that such individuals may not live to execute the trusts, there are very few
instances, even in such cases, where it would not be in the best interests of a
widow oz daughters to create. under provisions in wills or otherwise, a trust
funl. which would, under the care of the Trusts Corporation, be free from aill
the vicissitudes of business qperations, and be absolutely safe for all time to
come for the purposes:for which it was designed. Our friends can safely point
out three cardinal points in the system of management adopted by the Cor-
poraticn, which cannot fail to commend tRemselves to all parties who con-
template making their wills or creating trusts:

(i) That by strictly confining ourselves to the business of executor,
trustee or agent, and eliminating from our transactions everything of a
speculative character, the funds entrusted to us will be absolutely safe.

(2) That the charges of the Corporation are not only reasonablé, “but
cousiderably less than would be given to individual trustees under similar cir-
cunstances. Anyone can determine this fof himself without taking the word
of interested parties, who are opposed to trust companies, by simply applying
to the Corporation.

(3) Taat all business committed to the care of the Corponatioh, whether
an estate of a few hundred dollars or a million dollars, will receive not only
careful but the most prompt attention. In this connection it has come to my
knowledge that some solicitors, for reasons of their own, when consulted with
a view to the appointment of the Corporation, have informed: their clients
that the Cerporation “as so much business to attend to that it cannot give
prempt attention to what they desire to place with’ d4t. This statement, 1
need not say, is entirely without foundation. -

Before sitting down 1 desire to say that the entire staff of the Head
Office and Branches have performed their duties in the most’ satisfactory
manner.

Inspection Committee, as presented by Mr. W. H. Beatty.
Certain bylaws and amendments were confirmed.

The Report of the Directors was adopted, as well és the Report of tﬁ'g;*

tributed vocal solos. , .
Antiseptic Telephones.

The French telephone service has ju
accorded to the public one of ﬂm.-e' ll"ﬂ?t‘E
amenities of -civilization which might, with
obvions advantage, be extended thruont
the world, In every publie
henceforward be hung a white linen hand-
kerchief, treated with a ehemical solution,
with which every person can cleanse and
disinfect the rlato or tube before using it.
If he will only do so also after breathing
into it himself for several minutes, so much
the better. ‘These handkerchiefs are re-
newed daily. :
e —————

Sleeplessness

Weak, Listless, Sleepless Men and
Women Cured Every Day by
Dr. Hamiliton’s Pills.

The physical suffering and mental
anguish’ that victims of sleeplessness
endure is indeed a sad story. But in
Dr. Hamilton's Pills there is swift re-
lief from this awful condition. Thou-
sands have proved the merit of this
grand medicine, among them Mrs. G.
T. Lyons, one of the best known resi-
dents of Geneva, who writes: “My
health ran down and I was unable to
sleep. I had headache and pains in
different parts of my body. In the
morning I was weary and exhausted—
no rest or comfort came from the
snatches of sleep I got.

“Dr. Hamilton's Pills braced me at
once; After the first night T got re-
freshing sleep, that extreme weariness
left me and I recovered very fast.

“No medicine I ever used gave such
telling results as Dr. Hamilton’s Man-
drake and Butternut Pills.”

Don’t let sleeplessness . drive you

crazy: take Dr. Hamilton's Pills and
get well. You will increase in flesh.
Your appetite will be vigorous, force and
energy. will be instilled into your ner-
vous system.
By nourishing and purifying the blood
and by stimulating the action of the
kidneys, liver and stomach 'Dr. Ham-
ilton’s Pills’ accomplish wonders. Try
a 25c box, or five boxes. for $1. at all
dealers, .or N. C. Polson & Co.. Hartford,
Conn., U.S.A., and Kingston, Ont,

office there will ;

Russia is both nearer to and further
from socialism than any great nation in
the world, .

Russia is both nearer to and further
from anarchy than any.great nation in
the world,

Socialists are at the opposite pole
from anarchists, according to the pro=
fessions of both parties.

Russia presents the case of g triple
paradox.

Government Owns Industries.

Socialists believe' in the common
ownership of all meang of production,
distribution and transportation., The
Russian government has invaded the;
domain of private ownership more than |
any other government—railroads, tel:-;
graphs, many of the mines, many of |
the places of amusement, some of the
factories, much of the Jand and liguor
trade belong to the government, which
also pays. large bounties to oil - mer
chants, steamship companies, and many
other private enterprises. The govern:
ment now is in the way of taking over
the tea, sugar and tobacco monopolias.

On“the boards of directors of purely
‘““private” corporations the government
insists-on appointing its official repre-
sentatives, Usually these official re=-
presentatives dominate the policies of
the corporations.

Officialdom Sells Everything.

Local governments in different parts |
of Russia sell everything from agricul-
tural implements to magic lantern
slides and do everything from veterin-
ary surgery to translating Milton and
Moliere.

In European Russia, all the farm lang |
is divided into two parts, nearly equal. |
One part belongs to the nobles, the|
other to the peasants. :

The peasantg cultivate their holdings |
on the communal system. Perhapsg 100;
families compose a single village, ;in
which is vested the ownership of fhe
adjoining fields, pastures and wood-
lands.

Hard Restrictions for Peasants. |

Once a’year a village assembly is held
and the reallotment of farm land takes
piace. Each family is assigned for the

coming year strips to cultivate. The -

family must cultivate the prescribed
crop on each of its strips,

In the common pasture each family
™may run only a certain number of cate
tle. Cattle must not be turned out
(Whether the season be late or early) |

, are

roasds,

The American government owns bat-|
tieships, but not railroads. But the

American government is ¢he people, so

the people own the battleships,
All “Forbidden” or “Permitted.”

Russia 'is an autocracy—which is the

reverse idea of anarchy, Here every in-

dividua] act must either be “forbidden”
or “permitted.” Nothing is indifferent,
With the anarchists nothing is forbid-
den—everything is left to the individual,

The two viewpoints are antipodal.
But, practically, Russia ir nearer an-
archy than any other great country.
The czar has not been able to kold the
pewer in his cwn hands, and ‘t hasg
fallen to those who were strong enough
to seize it—as would -happen under an-
y. : i

A Maori Title,

The Maories are  logical reasoners,
good debaters, fond of contentions,and
as well up in the genealogy of their
families as a Scotch Highlander, and
as stubborn when their rights are in-
fringed upon. At a’ land-court a mid-

dle-aged Maori had just finished a long |

speech, claiming that his name should
be inserted in the grant. to.the ex-
clusion of an old grizzled Maorit who
had sat quietly by without moving a
muscle of his countenance, and heard
the younger man ask in the course of
his harangue, with much gesticulating,
“Where are my ancestors buried, bHut
on this land, where I was born and
brought up?” When he had ended, the
old Maori rose, throwing off everything
but a waist-cloth, and, bounding across
the room, addressed the court in this
wise—*“I have listened with disgust and
centempt to this tuturu (nobody). What
claim can he have to this land? I con-
quered long ago the people that lived
on it when he was a child: and the
mistake I then .made was in permit-
ting him to live. And he asks, ‘Where
are his ancestors buried?” I tell him
apd show him. Here -here!"—patting
his stomach with his left hand. -~‘Mis
ancestors are buried here. .1 ate them—
and that is my title to the land.”

District Attorney Dickson of Mojave

,county, Ariz., lost his hands some years

ago-in an explosion, but this does not
interfere with his business. He uses a
typewriter, striking the keys with two
short sticks attached to his arms.

dent will go to Philadelphia. He will
make a speech, attend a luncheon, and
partake of a dinner, and perhaps shake
hands with a few thousand people.

Nose to Stomach .
Goes Catarrh

The Whole System is Polluted
_and Undermined—Consump~
tion Develops—Death - Fol-
lows.

{HAVE YOU THE TAINT?

One eminent specialist .likens catarrh
to a serpent. Its movement is scarcely
noticeable, but gradually it creeps
through the system, leaving its trail
of poison as it goes.

Catarrhozone cures catarrh because
it reaches the real cause of the disease.

No matter where the catarrh may
be, whether in the nose, throat or
tbronchial tubes—Catarrhozone quickly
searches it out. Failure is quite imse
possible with Catarrhozone. )

Discouraged Sufferers Find Instant
Relief and Lasting Curz in Catarrh-
© ozone,

Mr. R.-Sheldon of Leamington, Ont.,
says: ‘For two yearg I unsuccessfully
sought a remedy to cure my son of
catarrh, but permanent results were
not attained till Catarrhozope was
used. It cured my little boy like ma-
gic, and he has been quite free from
catarrh éver since.”

Rev. D. R. Smith of Whitehead, N.S.,
says: “Catarrhozone permanently cur-
ed me of chronic catarrh of the nose
and throat from which I suffered for
‘many years. I . heartily recommend
Catarrhozone.” :

You inhale Catarrhozone, the - only
drugless cure ever invented. Very sim-
ple, pleasant and absolutely safe. In
chronje cases it is guaranteed. Twa
months’ . treatment, $1: sample size,
25¢., at all dealers, or by mail from
N. C. Polson & Co., Hartford, Conn,,
U.S.A,, and Kingston, Ont, :
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