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that money ’ Influences have been very 
largely, discounted In the security mar­
kets If not altogether so In that depart­
ment known as xhe- high class lnveet- 
mwt Issues. We should say that a fair 
basis of valuation has been established 
in the bond market by the sale and sub­
sequent quotations of New York ' City 
4*4 per cent, and that with the absorption 
of the floating supply of bonds a basis 
for Investment In the general security 
list a 111 be established.

Ennis A Stoppant wired to J. L. Mit­
chell at the close:

The market during the past week has 
recorded net declines fn most Instances' 
a few prominent -allroad stocks have re­
sisted the selling pressure. Evidence of 
business reaction Included a number of 
failures, reported reduction In copper 
shares, prospective reduction In Iron and 
steel output, laying off of men by rail­
roads and postponing of construction 
work by corporations. Three prominent 
copper companies cut dividends. Copper 
lead> t*n and iron were lower. Of eleven 
-amruul reports by railroads nine showed l 
net increases. Seven of eight roads re­
porting for July showed r.et Increases.
Thirteen of fourteen roads reporting for 
the first .week of September, showed 
gross increases. Whatever may result 
from the Standard Oil Investigation, the 
various attacks upon corporations and 
the Industrial recession, it is certain that 
money Is worklrjg easier and that our 
tremendous resources are a powerful con­
structive element.
. •*.' Brown t Co. to J. Lome Camp­
bell at the close:

Tire opening was firmer and there were 
further advances In the gejioral list. The 
tone seemed to be rather strong until it 
was reported that the United Metal Sell­
ing Company had reduced the price of _________ ,
Lake Copper to 18*4 cents, which was the j R A o. Navigation
same as the selling price established on Rio ........ * “
the metal exchange Ihty-^before y ester- Nova Scotia ' Steel " ' 
day. This started professional selling of Soo .... ; eel ' 
the coppers, forcing a sharp break and 
depressing the general list. The chief 
pressure Is, directed against the Indus­
trial stocks, but the rails appear to be 
very well bought rfnd would seem to be 
safe purchases on the declines.

The output of the collieries of the 
Crow’s Nest Pass Coal Company for the 
week- ending Sept. 13. was 22.962 tons; 
daily averagfc 3*2? tons. . *

PITTSBURG, Sept. 14.—Announcement 
was made to-day that at the meeting of 
the directors of the Westinghouse Air 
Brake Company, held last Wednesday, a 
resolution was passed submitting to the 
stockholders at the next annual meeting 
on Oct. 1, a proposition to Increase the 
capital stock from *11,000.000 to $14,000.- 
000 and also to declare a stock dividend 
of 25 per cent, s The regular quarterly 
dividend of 2*4 per' cent, and an extra 
dividend of 2*4 per cent, was also declar­
ed According to the financial statement 
submitted by the board the company has 
just closed the most prosperous year 
In Its history. Its net profits were *4,- 
245,082.43.
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,MPoEAMLÂflNK «0 COAL FOR BIG SHIPS
FOR CRUISE TO PACIFIC

4,846,000.00
BRANCH** I* TORONTO

Corner Wellington St. a»d Leader Lane.
.. Jonge and Queen Streeta 
« and Bloor Streets. .
.. K*ng and York Streets.
.. West Market and Front Streeta 
„ K*ng and Spadhia Avenua 

Bloor and Lanadowfne Avenua
SAVINGS BARK DBPARTMBNF

allowed on deposits from date 
or deposit and credited quarterly.

SAVE SAFELY
Haring decide! to spind less than yeu earn and to ears the surplus, the next 
step is t* dip jut thf surplus in a string, site Snanoial inHitutioa. where it 
will bs abielntsly site and eire a fair rati ef Intersil. This ahiuld be dene 
regularly and tyikimitiit'lr. W.iativar yuu on tpin frem your weekly er 
monthly inoiAi, if oily a I»llar. «hull b> im niliately deposited t# your 
oreiit. Opsn an aooiunt niw-intdellar will do it—and add te it at regular 
intervals. Saving will Shut bioini a htbit, ant yiur surplus will he safe 
and growing fkfsi ifl eis.nil „• «it. leUnil will bs crslllsi Is the 
accost! FO'Jl Tldfl 1 Yell.

THE CANADIAN BAN 
OF COMMERCE COB

Rest
HEAD OFFICE. TORONTO ESTABLISHED I867. WINNIPEGRoosevelt’s Intended Japanese De- 

‘ monstration May Fall Thru 

For Want of Fuel.

PAID-UP CAPITALB. B. WALKER. President.
ALBX. LAIRD, General Manager [BEST...............
A H. IRELAND, Snpt. of Branches I TOTAL ASSETS

• $ 10,000,100 
5,000,008 

•• 113,000,000 CHECanada Permanenf^Mortÿage Corporation

BRANCHES IN THE CITY OF TORONTO:
Main Olfice (21-25 King St. W.) Queen and Bathurst 
Blear and Yonge 
Market (163 King St. E.)
Parkdalo (1331 Queen St. W.) Yenge and College 
Parliament St. (Cor. Carlton) Yonge and Queen

MEW YORK, Sept. 14.—The situa­
is* tlon wlth re*ard • to the proposals issu­

ed by the bureau of equipment of the 
navy department for supplying coal 

1 86% f°r the battleship fleet on its voyage to
M the Pacifie, says The Journal of Com-
30*4 roerce, has assumed rather Interesting
96 shape here by the statements of sev-
:k oral -agents of the largest coal mining
vrl: companies, that they would not pre-

* sent bids.
The companies claim that they hay- 

p .. Asked. Bid. no reserve stock on hand amounting to
D*"*,„*" Pacific Railway ... 166*4 164*4 anything, and that the labor situation
Detrni*    48*4 48 Is such that they cannot increase their
UHj£u " V-V— 86 M mining capacity.
Dominion *ron *£eferred ••• ® Heretofore the favorite steam coal for

do. preferred’...' ..............  52? rr* : navy department use has been thf Po-
Mexican L. & P , xd 'l!!! ".""" 43k «u,1 cahontas, mined by Castner, Curran &
Montreal Power ................................. 31% Bullitt, and New River, mined by the

Berwlnd-Whlte Co. If neither of these 
42*4 companies bids on the government re­

quirements. as would seem likely from 
, more or less authoritative statements. 

i®J4 the only domestic posslbllllty then will 
: be the Pennsylvania fields.

This falling, the entire 253,000 .tons 
75 74 would have to be purchased abroad.
... 110 - The coal. It was stated, can be ob­

tained In England if It Is necessary to 
... go there, biit the prices will undoubted- 
73 be what might be called fancy.

Grain Options 

With a Lest
market, perhaps, Is the present small 
outstanding speculative long interest, 
but against this and In the way of any 
upward movement Is the fact that 
large holders are heavily overburdened- 
with stocks, some of which cost them 
practically nothing, and which they 
are prepared to distribute whenever 
the market's ability to absorb them 
shows Itself, it Is also certain that 
*m*ncleiP are not entirely satisfied with 
the outlook of commercial conditions, 
and this to a certain extent has per­
meated among those less able to size 
up the future In his respect.

v WILL-ST. DEMORALIZED 
INDUSTRIALS ARE WEAK

Queen East (Cer. Grant SI.) 
Spatfina and College

Xjb
1 :
; Live:do. preferred ..

Southern Pacific 
Ur ion Pacific ...

do. preferred ................
United States Steel ........... .....

do. preferred ..................... 95
Wabash common ......................

do. preferred ..................... 22
Grand Trunk

. 59 59
I

.136*4 132*4 ,. I H
* 29% "■* Wo
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Liverpool whej 
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1 l-4c hlghfV >hi 
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Chicago car id 
contract 8; cord 
268, contract 4. I 

Winnipeg carl 
year 367.

Rroomhall estii 
wheat Monday! 
which Europe d 
The world’s shi 
11,066,090 bushe 
bushels. : --—4

India shlpmed 
against l,240,0uj 
year Ago.

German advlj 
look for the po

ST. LAWI

• Receipts of fan 
els of grain, 30 I 
straw, a few dl 
number of mixed 

1 being fqll on bd 
toes, butter, egd 
thf usual Sat u id 
was crowded to] 
mërs having r.d 
tfie market upd 
sell their product 
prices, as there! 
ing and going fl 

Wheat—TwO It 
to 96c fçr fall. I 

Barley—Two it 
to 62C.

Oats—None os 
worth 63c to 54J

■

t SAVINGS BANK DEPARTMENT AT EVENT BRANCH i12
Coppers First Attacked Then Fol­

lows Steels—Local Stocks 
Are Little Wanted.

1
25

=r Montreal Stocke, TORONTO STOCK RXCHANQ*.CHOICE BUILDING LOTSI fig ; *►

COMMISSION ORDERSUi FOR SALE
on easy terms. Money"*, advanced 
to build.

For full particulars apply to
A. Mo CAMPBELL

12 Richmond Street East
Telephone Main 2351.

ixili American Steel Foundries will pub­
lish reply to demand for dividends 
day.

World Office,
Saturday Evening, Sept. 14.

demoralization on

Kxecruled on Exchangee of

Toronto, Montreal and New York

• »l ' to-
...
.«The apparent
Wall-street during the latter part of 
«tfce week Is only another evidence of 
.yie extremities to which the leading 
1 financiers have been driven. The 
'stocks selected for features during the
tfteaii’ were the Coppers and American Dun’s Review says: Still muçh-'fcoh- 
«arnelters. These issues have a paper scrvatlsm In placing contractsror fu- 
•v*riue which Vary as the Guggenhelms tore business, and decreased speculation 
jthd standard Oil Syndicate find dupes is another factor.
■4® tliow them In the varied market 1

^"Sjperatlons. The railroad Issues and ! Bradstreet’s says irregular features 
,’omer securities which have some bas- , presenting themselves in several lead- 
-is at value were not heavily pressed, lng Industries and crop outlook as a 
as the current level of prices left no whole is only fair.

■ opportunity of clearing up well mar­
gined accounts without disturbing sen­
timent in relation to the whole fabric.

Sloss Sheffield quarterly earnings 
show Increase of 77 1-10 per cent, as 
-spared with corresponding quarter

65 63

JOHN STARK SCO.
43V.
66 % 65year.

Montreal Street Railway'" 
Toledo Railway .. 
Toronto^ Railway’:

Bake of the Wo«idï'.'.'ÀW 
Nova Scotia Steel 

Bonds—
Bell Telephone ..
Dominion Iron ..
Mexican Electric"."::"""1" 
Mexican L. * p

103
189*4

Members of Toronto Stock Exchange ^

- 26 Toroato Street.
100
90*4 90 EVANS & GOOCH* • prêt... Correctif ndenco Invited.

• I
.

’
, 106% ÆMILIU8 J ARTIS.Insurance Brokers _____ C E. A. OoLDixax. !

BONDS
74

........ 72 71*41 79*4 79t* * • Rio REASSURING SIGNS. Resident Aoett*

North British and Mercantile 
Insurance Company

CiEcee: I F. East Well.ngton Streit,

72V. 72Pittsburg expects less activity In steel 
trade for rest of

Winnipeg Railway"." 
Sao Paulo ...............

Write for Pirti ulan
ÆMILIUS JARVIS & CO.. TORONTO, CAN.

Members Toronto Siook Bxohingj.

... ft
Money Market 

Investor's Attitude.

year and during 1908.
• e •

Forty-nine roads, for July, show- 
age net increase 7.45 per cent.

• • 92% 91 London on the and the.tD^n»n.r l̂e’'t,~a’15

Tri-Ctty preferred—100 at 80.
Montreal Power—6 at 92 
Royal Bank—75 at 226.
Shawanlgan—25 at 47.
Bell Telephone—4 at 125.

^Detroit Railway—4 at 66. 35 at 65, 26 at

Toledo—60 at 21*4.
bonds—*2000 at 100*4. Twin City—10 at 91, 35 at 90*4.- 

xr' „ r at 166.
N. B. Steel-10 at 66*4.
Lake of Wood»—45 at 74.
Molsons Bank—6 at 197.
Coal—76 at 48.
Mackay preferred—26 at 63*4.
Merchants’ Bank—4 at 161.

Except for a drop in the price of 
Copper futures, , conditions governing 
market quôtatlons were entirely fav-
orable. The succesful flotation of New President A. B. Stlckney of Great 
York City bond issue of *40,«00,000—at Western says business récession has 
good prices, considering the present "°t reached the west so far as he cat) 
ratio ot money to securities—indicated Judge, 
an improvement In the money situa- 

; tien, while the trend of money rates, 
both call and time, pointed to the same 
conclusion. It has been known for 
some time that copper metal was 
somewhat of a drug on the market, 
but to facilitate matters stock market- 
wards such absurd nonsense as the 
closing down of mines was promulgat­
ed by the market manipulators. The 
dividends on Copper stocks and many 
of the American securities are made 
to fit the position of the market at 
any particular time, and it is now In 
order to expect that the payments to 
shareholders on Amalgamated Copper 
ahd others of that Ilk will be reduced 
to accord with the market value of 
this stock.

at 20%, 50a aver-

The New York Post’s London cable 
says:

In London’s opinion, tljis week’s 
sharp movement of exchange In favor 
of your market Is duè to the smaller 
number of finance bills negotiated 
earlier In the year so as to mature 
around this time. Despite this low 
sterling rate, gold shipments to New 
York are expected '-to be distinctly 
smaller than last year.. Your 
ability to draw Is less than It 
was, and It now begins to seem 
your needs are lighter. The' London 
banks will certainly not allow opera­
tions on pure finance bills to continue 

New York Stocke. after your produce bills are cleared.
Marshall, Spader & Co., King Edward 0°r Grain ' and the International 

toè x£i,rv^he Rowing.fluctuations Market.
maOpentHlth1Lnw ri Present estlmatek' àre that the

Amal. Copper ..........world’s wheat Importing countries will
Amer. Car & F........... 38*4 39*4 371? ; requirt; this coming season over 569,-
Amer. Locomotive- .. 53 53 ,51 51 1 000,000 bushels In all, against .not over
7™er’ Smelters .......90*4 90*4 88 88*4 : 6$3,000,000 a year ago. Against1' these

38 39 36*4 31*4 néedH- we have Germany’s crop 120,-
American ... .. 000.000 bushels under its own requlre-
A C O 8 g rr''' ^ 41 41 ments; Roumanla with only 23,000,000
a: Chalmers"":::::::: ::: ■" ................ bushels for export, against 80,000,000,
Atchison ............86*4 86*4 86*4 asu. a Russ*an crop which Is now thought
American Biscuit .... 107 107 lor’* 107'* to he really deficient, and Australasia
Brooklyn .......... . 45*4 45*4 44*4 44*4 already threatened with Inadequate
Baltimore & Ohio...................... ” ” rainfall. -
Chesaneak»*44*nhi "’’ H?4  ̂ Prance almost alone has produced a
C. c ^ k * °hl ’• 34 34 33% 33% larger yield than In 1906, and will
c: F. I." ................................... ................... need very little from abroad. It Is

117 ... 117 ... C. G. W. ::::::".:.7.:i": "■ "■ ••• also true that recent summer weather
75 ... 75 Chic,, M. & at- P..„, 12Ô Î2Ô*4 ÎÎ8*W1Î9 has ^reatl>’ .Improved prospects In

Del. & Hudson ...... 156*4 156*4 155 15#% manV quarters of this country, yet
Dl-tiUero . ................... , 53*4 53*4 51% 51*4 our .own crop nevertheless pro-
uuiuth S. a, .......... . 9 9 9 j) mises decided decrease from last year.

do ViT' —IiY. U ’’ ^ 3°H 20% 20*4 » Europe on .the Copper Incident, 
do.' ^id Ppreferred.. .. ^ ' ? 48 The laH it^copper on

42*4 Foundry ........................ ... "V has long been regarded here as In-
do. 1st preferred, ... ." . .evitable. The abnormally high prices

Great Northern ......... 127*4 127*4 1$%'126*4 .had-led necessarily to reduced con-
Great North. Ore......... 54*4 54*4 53*4 53*4 '*hmpticn thru ' bse of substitutes.

t RM bdilermersdo. preferred * .8*4 sooner or late rthese would be forced V
Illinois Central"";'." ................S-%> come °n the market. No doubt CT0IY F fflIT II 11 D T Fil V
Int. Paper ........ ... 'tight money hastened the collapse, but /V| I HIAI Mill lYillrlr rill

do. 1st preferred.................................... possibly production also has run tem\ — / u • hHiIs I UJI IflU II L I III
K. 8. U. ................... 26 26 *•- 26 26 porarlly beyond consumption. Re-
J-ea“ -............ -,.................. <7 47 46*4 46*4 quirements for electrical Industries are
Mackav"  ............... 108 10*% 10* 108*4 certainly less pronounced, and the

do. preferred ............. "" '•> high prices have, as usuak-tstiled forth
Missouri Pacific .......... 69*4 69*4 69 69 newsupplies from many fields.

LM. K. T.............................. 35*4 35% 35 ” Will Money Rates Stay Easy?
Manhattan .............. ........................ ................3 .... The chance of a rise In the Bank
Metropolitan ....................  45 45 45 45 of England rate to 5 per cent. Is
M. S. M. .............. ... ... ................ steadily receding to the background.'
XY^0, u ................. . . ........................... in spite df moderate gold exports ex-
S° Y Genual" "" i«*4 * “v Pected to Egypt, money Is llkely to ST’ PA^- Minn.. Sept. 15.-A gen^j
Northern Pacific"".".' 129% 1^77? «'ontlnue cheap. The abundant supply 'eral strike of boilermakers on the"X7hl-7
Ont. & Western 33 33'*! here is due tothe fact that (the mar- cago. Great Western, Great Northern,
Pennsylvania ..............  120% 119*41 ket has £0,000,000 coming from the ri_aHo
People's Gas ........................ ... bank In connection with Augustsdls- °maha, Northern Pacific and the Soo

120 Pullman ............................   157*4 157*4 counts. Later on, autumn "demands railroads was called Saturday.
Reading ^........ 94*4 93*4 are likely to act. but not seriously. The boilermakers are aided in their

« rPFWt 1 h 3\ h>a“tio°nn i^tha\0rthe ^ht by their helpers, and In the case of

southern Railway"T.‘. . ... H undoubtedly a good investment, and. the Great Western machinists in.the
, - do. preferred ...".......... ", as with many high-class Issues here, big shops at Oelwein went out In

Southern Pacific .......... 85*4 85*4 ’ 84*4 that the high rate of interest exacted pathy.
S. S.......................................................... was more 1 result of temporary mone-
Sloss ........................................ 46*4 46*4 46*4 tary conditions than of any perman-
Te*a8 .................2.*4 27*4 27*4 ent discredit of the * municipality.

.......... ...... ,'oiv, Stock market conditions have dls-
U *S <Reel,fl """" ^ tinCHy Improved. During the tran-
U‘ .................... f? S? «ull*y °t the last few months, specu-

93*4 93*4 93 latino- has been dormant. Many oper­
ators cleared out f for cash in the 
slum# earlier in the year, but steady 
buying by small Investors In good 
stocks has been proceeding^ The ofily 
bar to a revival would \b^H serious 
strike of our railway men.

STOCK BROKERS, etc.
(StocTc 

10 Sun A Hastings 
15 Dominion Permanent 
20 Truste A Guarantee

Cobalt s:ocks bought, so d and exchiaged.

Wanted
Arthur Ara Kh As Oo.s\

Stock Sxchaig*.
Larder Lake. New York

48 ,'nd f n8Th‘ ^ '0ld oa u
and Yonge Sts‘f To^g^^y^gtog

Member! Standard• * a Cobalt,Two hundred thousand pounds gold 
was withdrawn from Bank of England 
for Egypt and £40,000 for Roumanla,

• PAUL.—It has been definitely de­
cided not to pay a dividend on the pre- 
erred stock of the Chicago Great West­

ern Railway Company for the past six 
months on account of the unsatisfac­
tory* condition of the

UNLISTED SECURITIES, LIMITED,
Toronto Stocke.

Sept. 13.
L J. WIST, Manager

Confederation Lit: Build! lx. Toronto.
ket’smar

Quality In Printing 1, ae essentiel 
•« «iwlity In anything else. Wh«„ m
ITLS='"■ « •
ell "’ ,.' will

' Sept. 14. 
Ask. Bid. Ask. Bid. 

-Ralls-
new. .

ay—Thirty 1

WE BUY AND SEU
STOCKS. BONDS, ZZ 
DEBENTURES amiriL

Bell Telephone . 
Can. Gen. Elec . 

do. preferred .
_ Canadian Salt ;

NEW YORK» Sept. 14.—Announce- Canadian Pacific . 
ment was made to-day that Secretary Clty Dairy com ...
Cortelyou has authorized United States r-do« p^fe,rredJ .......
Assistant Treasurer Fish In this citv r-' N' , ad •••• to accept the temporary certificates 11- CrowTOst0*'' "

sued by Comptroller Metz for the new Detroit United............
4 1-2 per cent, bonds as security for Dom. Coal com '" 
government deposits In depository Dom. Steel 
banks.

ULi126... Ill iiô per
: traw

money market. Dressed H 
to $9.26 par tin 

Potatoes—Prl 
per bushel, act 

pears—Prices 
basket, and soi 

Apples—Sold 
kat, and $2 to 

plums—Price 
per basket. 

Crabapples—1 
Poultry—ChU

lb.; ducks, 12c. 
12c per lb.

Butter—Defiv 
erally firm, at 
aeiUng-.at 27c 

Eggs—SuppU 
> 28c per doz

\
167*4 167 166 166
37 ...
90 ...

Û HUNTER-ROSE CO., LIMITED, 
Toronto^37

90 V,

A few snaps on hand now. Correspo nd, 
cnca solicited.

s,0tsi°Jiœ'ssetcïiti6s
Phone M. 7jo;-S.

197 198

The Empire Securities, Limited» "46 49 46
24 ... .24 »...

i»-

* * ■*
Whether correct or otherwise there » e ■

can be no doubt but that the leading NEW YORK ig
market interests are already preparing Metals Selling Company announced t^ 
for a sharp business reaction. Commer- day that It had reduced Its orici of 
clal qnd other failures are being pre- electrolytic copper fnm 18c Vie l-2c 
dpltfcted at â fairly rapid rate, and it per pound. The cqmpany acts L the 
is Impossible to Ignore the signs of selling agents for the Amalgamated 
declining business regardless of the Copper Company. Amalgamated
purblind reports emanating from 
commercial agencies. Disintegration 
may be slow, but it must be accepted 
that those who bave control of the 
concentrated millions are well aware 
of the weak spots in the outlook and 
are preparing for them in advance.

com
do. preferred ..............

Dominion Telegraph." Hi
Elgctrlc Develop ..............
Halifax Tram way 
International Coal 
Lake of Woods .
Mackay common 

<lo. preferred .,
Mexican I, & p,.
Mexican Tramway "." "T
M S P- A S.S.M........... 104

—Navigation—

28 'Toronto-Street, Toronto, 
Phone Main 6349.

i §

Ettsblishrl nil

tried and satisfied

hunter, rose & CO
_____ - TORONTa *

7S ... 79 ....
« 63% 66 63>% 63 64 63

* 43 ...

102 106 1Ü3

EDWARD E. HALE 
& COMPANY

; to

Miss S. Bern, 
weighing, 78 11 
were carefully

Joseph says: The Hariiman factions 
will stand by Union Pacific. The re­
port that $75,000,000 will be spent on 
double-tracking will attract attention. 
Specialties:
Cotton CJil.

i
Niagara Nav ..............
Ntag, st. c. a t.:::
Nlplsslng Mines ........
Northern Nav .. 
North Star ..
N. S. Steel

Brak.er» and Promoter» - ity.for sale
raging 6% fbi 
at 16c per lb1.

Farmers eh 
market If tin 
ports. On Fi 
sale, -capeequ 

, ThursdayiVai 
paper, A fan 
Saturday fdr 
World to, com 
too low- We 
rence Market 
there Is no gi 
the previous 
our table of 
to tramp all 
(tons, and fai 
should sell t 
market. If f 
their barley 
would have | 

>ket, which w 
farmers have 
for present < 
Toronto gral 
the. market 
report any i 
stated that 1 

-on the last < 
that the far 
World office 
ted too low 
mArket. 
Grain— 

Wheat, spij 
Wheat, fa< 
Wheat, go 
Wheat, fe 
Peaa. bus 
Barley, bu 
Oats, new 
Oats, o|4. 

Seeds— J 
Alslke. N d 
Alslke,- Na 

Hay and 8 
Hay. new. 
Cattle hexl 
Straw, loi 
Straw, bd 

Fruits and 
Potatoes, 

Poultry— 
Turkey». 
Spring cn 

I Spring du 
•/ Fowl, ped 

Dairy Pro 
Butter. II 
Eggs. sj 

per doz 
Fresh Med 

Beet, foil 
Beef, bin 
Lambs, dl 
Mutton, I 
Veals, id 
Veals, pd 
Dressed

90Hold Pennsylvania and 706 TRADERS BANK BUILDING 
TORONTO. C NAOA

r nattonL*°o?tiandfbe^enSarea Int®r- * 
shares Canada Starni??3®116 et<>clt, 60
ssmva sâSïïa
is:^?5i;'5aSEFte
_ «/. E. CARTER
Investment Broker. Guelph. Ont,

’«7*4 "«% 68 66com . 
do. preferred ...

Prairie Lands ...
Rio Janeiro Tram 
R. & G. Nav 
Sao Paulo Tram 
St. L. & C. Nav .
Tor. Elec. Light 
Toronto Railway 
Trl-Clty pref ....
Twin City ..............
Winnipeg Railway 138 130

do. rights ................... 25 21 ...
Banks—

In estimating the value of the crops 
recourse Is had to the higher prices 
ruling for most of the agricultural 
commodities, 
is made to appear that the decreased 
output will be made good by advanced 
prices. Every bushel of grain repre­
sents so much reserve capital and a 
shortage Is that much lost whether 
the prices are hlghvor otherwise. It 
is certain that this year’s crops will 

e mean lessesed exports and smaller 
traffic for the railroads. The Impetus 
of business had builded heavily on fu­
turity and If this hypothecation can- 

some • fcurtallment 
produce an equill-

NEW YORK. Sept. 14.-On further 
rallying or strong spoto professionals 
will sell A.C.P., A.R., B.R.T.. Anaconda 
and Steels, all of which have rallied 
entirely on short covering and are like­
ly to meet stock on further rallying, and 
are not In a good technical position. 
Reading gives evidence of

your market
*3 42% 43
64 82

112 111*4 113 iiô*4

::: ™
98*4 ... 86

9i\4 ei '«

Telephone Mala 4$84 ed;
Roughly calculated. It

gaining
strength and may rally further, the lim­
its now being 91 and 98. Union Paci­
fic was well supported yesterday on 
the new level of 126 and could rally to­
ward 133 before meeting any stock. The 
125 support of Northern Pacific 
well maintained yesterday, and those 
who bought near It have no cause for 
regret. St. Paul 118 support was main­
tained, with the 125 check, but 
under the displeasure of professionals 
for some reason. Other actives are in 
trading position.—Financial News.

90*4

ready-made show cards
suprem^etImerestWtoy himself"6 hSw'* °f 

I make more sales? 1 * How c»n • 1

âSÏ SSfETms
l®tterij o°nerti

ment o ? ov e r "boo8 ^Rfere n t ° de 16 a“orf" 
for any business Samme Cerd«
Price List mal^d ’ Cetalogue and
NESS SIGNS. Guel^h 0nte9yeat _BU81"

;Commerce 
Dominion 
Hamilton . 
Imperial ......
Merchants. ... 
Metropolitan .
Molsons ..........
Montreal 
Nova Scotia .
Ottawa ..........
Royal ................
Sovereign ........
Standard ........
Toronto ..........
Traders’ V».... 
Union ..........

... IM% ... 160
-V 231*4 ... 232

197
216% 215*4

was 217
Tie-tip. of Several Western Roads 

Expected as Result of 
Difficulty. y,.

not be made good 
will be needed to 
brium.

1

seems 237 ...
275 ... 275

\• » •
The operations for a decline in mar­

ket prices are not yet complete. The 
steel trust stocks were forced down 
heavtty on Saturday and will undoubt­
edly be under acute

215

... Ü7 1
NEW YORK. Sept. 14.—The state­

ment of clearing house jianks for the 
wee* shows that the banks hold $6,- 
918,700 more than the legal reserve 
,qulrements. This Is a decrease of $453,- 
650 as compared with last week. The 
statement follows:

Loans increased $375,000, deposits de­
creased $1,632,600; circulation increased 
$172,200, legal tenders Increased $545,- 
700. specie decreased $1,407,500, 
decreased $861.800, reserve required de- 
crased $408,150, surplus decreased $463,- 
650, ex-U.S. deposits decreased $217,250. 

• • •
Railroad Earnings.

D. S. S. A., July, net 
O. A W., year, net...
C. C. Cf,,. year. net..
Chicago & N. W.
Denver, year, gross

•Decrease.

i-........  ... 213 ... ...
À *-... 129 128% 129 128, pressure again

Monday morning. The decline In these 
shares Is facilitated by the Idea that 
action similar to that against the 
Standard OH for rebating will be un­
dertaken. The rapidity of the present 
decline should conduce to speculative 
purchases during the incoming week 
but the only safety to operators Is to 
confine their purchases to the better 
class of railroad securities. Quick pro* 
fits should be availed of until the sit 
uatio" has sufficiently cleared fo^ at 
other steady recovery.

* * *
It has yet to be proven that a revi­

val of speculative or even investmen* 
Interest can be aroused In the Toronto 
market. Public confidence has been
tlons' whichKed by the various agi ta- 
tlons which are constantly arising
tinns rn^e, PUbUc utllitles corpora- 
... ' s ma<ie the more apparen*
this week by the finding of the special 
commission into the Bel! telephone 
famUsS at Toronto' and the platform 

,by the 0PPusition leader In 
the Dominion house of parliament for 
™°ntro1 °f the telephone' and tele­
graph s> stems In the country ft is 
of course, impossible to work ftp any 
speculative enthusiasm In shares wnich 
are under these influences, and inves- 

much more conservative In
The ,d7‘r!fU<ln than even speculators. 
The total absence of demand for the 
«took of the Toronto Electric Light Co 
fully bears out this idea. This stock 
h^s been offered down as low as $140 
and altho the rate of dividend, at eight 
per cent., is being continued, the stock 
affords no attraction to Investors

A
—Loan, Trust," Etc —

Agricultural Loan ..........
British Am. Assur ..
Canada Landed ............
Canada Per .........
Central Canada
Colonial Inv .......
Dominion Savings 
Hamilton Prov ..
Huron & Erie ...
Imperial Loan .'.
Landed Ba 
London &
London Loan ....
National Trust 
Ontario Loan ...
Real Estate ........
Tor. Gen. Trusts 
Toronto Mort 
Toronto Savings 
Western Assur ..

-,re-

That The Imperial Trust Company 
of Canada acts as
Executor, Tr

120
120 119% 120 -119*6 
... 160 ... 160 „ àAdministrator,

tee, Guardlaa, 
Tranfer Agent for Joint Stock C 
panies, and executes lawful Trusts 
of every description.

70 u sreserve 120 ... 120 ...
iso sym-180 om-

... ÿi ::: m
101% ... 101

::: is? ::: ü?

x :::

nklng 
Can ... . "The strike followed a refusal by 

/railroads of a demand for 45 cents an 
hour east aaid 47 1-2 cents per hour west 
of the Missouri River. This the rail­
roads consider to be the heaviest de­
mand ever made by their employes. As 

a compromise, the railroads offered " a 
nine-hour day and 411-2.cents an hourNp» r — —

east and a -nine-hour day, and 431-2 ■ V» O, M E R8QN
cents west of the Missouri River. This CHARTBRBO ACCOUNTANT 
Increase would have been equal to a! Truste and Guarantee 
11-2 cent differential above the wages 1 16 KIKO 8TRBBT 
paid .machinists jn the shops. TORONTO

The Great Western ^situation Is com- Main 70$fc U>
plicated by an alliance between the ma­

chinists and the toilefmakers, and the
niachinlets In the big shops at Oelwein, A RFDMF"TiAV CAC61T

p.ru.id,. sh,M„,g t..d„ 5» SS i&SJVS2Sii£-2£ ScSmV
monr^'in M u the mof,t dellerhtful their helpers 1v<nt out. The Mail Ssecstslul u « ■
Sir rhJ Muskoka, and It Is a wfen- Of the entire «umber of men out the Most IsflaJÜÜÜn!* *
hohdav" ,he°ne pedple do not take their . bcllermakers iKpb-rwu. about "one- w„ h I* Cssedl’s Weil,
of summer Tak»er thai\ ,n the heat third, while the^^sTare ,to,ilermakers’ f,°r ^ tbe choicest selection of
on thTrln* T, k yS$r dog and gun j helpers, who quit In sympathy. Up to farmx yet offered in Saskatche-

S d n, Mdrthern Ontario, the present time reports recelvedP at inÔfl»,^!.ked wid Pralrie lands at tempt-
P.irtridges are plentiful near South- ! headquarters of the roads here show g gUrea' ________ P

and all along the line from Bala that there are out at Great Western Tho P*- \u~ït 7TZ.0t er Lake' Write C. Price 225 men; Great Northern. 360; Omaha ‘ ^ U60. W, BCWSlI CO 
9^*5"’ passenger agent. Canadian '160; Northern Pacific, 338, and the Soo 8,*l Eitat, Brok,r, .ïï'ii” m
Northern Building, for copy of "Big Line at Shorehara. 225. Aeente Abernjtùv |a.ëani«ri,i

-Game Hurling.” Latest maps. P Railroad officials 'evner» ew„e f1lr ______________________U4riM
11-------------  1------------------- ------------- --------- — j strike will spread rabidly, and that the 7, ’ "L

shops will te seriously handicapped n . , Signalling Claeses.
If , not Hied up. X Great Interest Is bel ne shown in tha

►"------- ------- —--------------- -- I being"ca1TriedUCon0ni ln*lgnallln8 which Is

EQITOR WILL FIGHT G.T.P. Monday, Wednesdav and #L^orles *v,ery 
_____ . v It Is A I . 0 y and Friday evening.

exV^C?^KR-,S"P7 15—Tohn Houston. -the service and of Uto “has^Le^n "ai*
L.A., was In the citv vesterdav nn tiactlnir a irrooi heen at-hig way north to Prlnpe Rupert ‘ Hto tarV cfrçjef The^^ lP mllI‘

paper will continue to be published there^ member of t he vol unteers and * hem, 
and he elays ,he vdll wage an aa'eressider a first-/tiam. teers, and, being|x4,war against the G. T. P. Railroad, which doubt It will be of theUgreatest*benefit to 
has tried every means to exclude him. the various regiments.* * ‘ beneflt 10

Increase. 
.. •$ 1.604 
.. 546,925
.. 350,652
.. 397,427
.. 574.987

17 Richmond St Well85
do. preferred .

U. S. Steel com..
do. preferred .

Va. Chemical
Wabash common.....................

Total sales, 367,700.

112 112 Toronto. year, net

—Bonds—
C. N. Railway ..........
Commercial Cable ...........
Dominion Steel .................
Electric Develop .............
International Coal .
Keewatln ........
Mexican Electric .. 
Mexican L. & P ...
Nova Scotia Steel
Rio Janeiro .............
Sao Paulo .................

/y- Price of Silver.
Bar silver In London, 31 5-16d per oz - 
Bar sliver In New York. 67%cJ»fer oz 
Mexican dollars, 52%e.

- Money Markets.
Bank of England discount rate. 4% per 

. ... Money. 1% to 2 per cent. Short 
hills, 3*4 per cent. Three months' bills, 
3 , to 4 per cent. New York call 
highest 4*4 per cent., lowest 3% 
last loan 4% per cent. Call 
ronto, 7 per cent.

New York Cotton.
Marshall, Spader A Co.. King Edward 

Hotel, reported the following closing 
prices ;

con-

LINDSAY POULTRY SHOW.

-”** . . . . . . il “i ïrs'Ættu.Ku
11.60 11.65 11.6O U K cm tlon . have fixed the date of the 1908

December .......... 11.70 11.72 11.64 11.64 . show for- Jan. 21, 22 and 23.
January ....v... 11.77 11.79 11.68 1L681 - _____________

Cotton futures closed steady. Closing 
bids ; Sept. 11.43. Oct. 11.52. Nov. 11.57,
Dec. 11.59. Jan. 11.66. Feb. 11.70. March 
11.77, April 11.81. May 11.85. Spot closed 
ulet. 20 points lower. Middling uplands,

12.60; do., gulf. 12.85. No sales.

72 * 72% "ri*4

—Morning Sales—
Dominion. 

30 <& 232

May .. 
October

cent.
T

money, 
per cent., 

money at To-
Rlo. Sao Paulo. 

25 @ 112$4500 ® 72z

Mackay.
25 ® 63%x

Gen. Electric. 
25 ® 112

Imperial. 
10 ® 217 1Foreign Exchange. asas follows :

■Can. Perm. 
00 <& 120

Commerce. 
33 £ 160%

Standard 
45 <Q/ 216 Cotton Gossip. y

NEW ORLEANS. La., Sept. tL-lhe 
cotton boll weevil, which Is about to. be­
gin Its annual migration eastward, 7 has 
to-day .reached a point In Louisiana 26 
miles from the Mississippi JRlver.

—Between Banks —
- v ^ , Buyers. Sellers. Counter.
N. Y. Funds....1-64 prem. 1-32 prem. % to % 

• » , - Montreal f’ds. .. 10c dis. 5c dis
Another matter which is stronelv S days" sisld..8% 

against the market for some of. tho ’>,*-»7-32
speculative Issues Is the fact that-they C b ’ ,rans-■ • 
are largely all water, and that no p
tangible assets exist to guarantee the Sterling, 60 days’ sight........ 432*4 " C4sf*4

.common stockholders. Sentiment along Sterling, demand  .............. 486% 485%
these lines Is becoming much n»orc -------------
pronounced In such Issues as Sao Paulo, 
the Rios and Mackay common. Thé 
yearly statement given out by the C 
P. R. on Thursday shows another ex­
cellent year for this road, the earning 
power of the $121,000,000 of 
stock being no less than $13.67 percent., 
altho this is slightly below the earning 
power of last year.

FARMTraders.
10 ® 128% 
26 ® 128% The prié 

Class qpal 
at corresti 
Hay, car 
Evapqratd 
Butter, dd 
Butter, td 
Butter, <■; 
Eggs, ned 
Cheese, id 
Cheese, tl 
Honey, el

% to %
8 11-16 8 13-16
9 9-16 9 11-16

8 7-16
9 9-32
9 7-16 —911-16 % 13-16 

—Rates In New York.—

zBonds. xPreferred.

London Stock Market.
Sept. 13. Sept. 14. 

Last Quo. Last Quo.
.......... 82 3-16 82 3-16
.........  82 5-16 82%

Price of Oil.
PITTSBURG, Pa., Sept. 14.-011 closed 

at $1.73.

FAVORABLE TO CANADIANS
Consols, money ...
Consols, account
Atchison .....................

do. preferred ................
Chesapeake & Ohio ...
Ar.aconda ...........................
Baltimore & Ohio ........
Denver A Rio Grande

do. preferred ..............
Erie ........................................

do. 1st preferred .... 
do. 2nd preferred 

Canadian Pacific Rail way 169% 
Chicago Gt. Western ... 10
St. Paul ............ ..............
Illinois Central _____
l.oulevllle A Nashville 
Kansas & Texas ......
Norfolk & Western .

do preferred ............
New York Central 
Ontario & Weste.rn .. 
Pennsylvania s... ....
Reading .........
Southern Railway

Metals and Sugar.
NEW YORK. Sept. 14.-Plg-lron—Quiet. 

Copper—Weak. Lead—Weak. Tin—Weak; 
spelter weak.

Sugar—Raw steady: fair refining, 3.42c; 
centrifugal. 96 test. 3.94c; molasses sugar, 
&06c: refined steady.

68%On4 Wall Street.
Marshall. Spader * Cn. to J. Cl Beaty 

at the close of the market.
Tnere appears to he

8.-.
.... 93 r>T" ,°- All<ierson of/the firm 

O. Anderson A Son, 
the Toronto Stock 

■ turned home

93 of T. 
members of 

Exchange, re­
months’ visit to the leadUqpFurop! 
ean financial centres. "I <an t say

Annual Western Excursion. - j protesnenfm^hr1 e"y Fl.g'?a of lm/ 
On Sept. 19. 20, 21 the Grand Trunk ! either at I-ondon, Paris®or^Gto, :

Will issue round-trip tickets at spe- j <ow. The outstanding feature of
clal low rates to the following points4 H ,he British .-entres Is the attitude 
Port Huron. $5.10; Detroit, $6.60; 3av ! of dislike which exists for Amerl- 
Clty, $7.50; Grand Rapids, $9.35- Sag- \ ca!l. 8,tocka and the favcrable lm- 
lnaw. $7.40; Chicago. $12.40: Cleveland S'u" of ,f«nnd1an securities, 
tvia Buffalo and C. * B ). $6.35" Cléve- a£ce to mt“ h
land (via Detroit and D & CL. $9^ i nuTe ^thK'™
Ml ooP “!, and Minneapolis. $28.40 ind | 1 a good deal of funds for itfrt-

returning on or before Monday. tlmate Canadian enterprises from 
Oct. .. Full Information and tickets the British Investors, 
at Grand Trunk city office, northwest thejP" 
corner King and Yonge-strée  ̂ f

/ 24<
•X 87% 4Vi some reasonable 

exrectatlon that a more healthy condition 
will follow In the copper metal market, 
as a result of the price reduction to’ 16% 
cents by the-United Metal Selling Com­
pany, and decided curtailment In produc­
tion hv the Butte Mountain corporations 
We are prepared for trade reports In 
other lines, showing analogous conditions 
and conservatism of the same kind with 
the progress of events. Pa;tlv from re­
duced volume of crops, but still more by 
reason of earlier declines in the seourltv 
rr.arkets and difficulties in the money- 
markets, earnings ,from business ven­
tures are likely to show some recession 
for the current year add for the next tfs 
compared with 1906. but It Is impossible 

•- ••'-1,ing to avoid the conclusion

92 93%’ 1'24% 24% Prices il 
Co.. 85 
Dealers 1 
Sheepskin 
Inspected] 

l Inspected
Country I 
Calfskins 

I- '-'Calfskins] 
L Horsehld]
I'.. Horsehal
I. - Tallow, i
I, " Wool. uH 
i Wool. W
1 Rejects
L Lambskil

I t»9 tocommon >
21% un-21%
48% 4921 39 $8_ This is attribut­

able to the increase in capital, some 
of which has not yet been able to re­
alize as much for the company as the 
older Investments. Locally the 
tary Institutions are not yet prepared 
to admit that there is any improve­
ment in the money market, but the 
stringency at the large leading finan­
cial centres Is much less acute than it 
■*gs. The one favorable feature of 0

i 171%I Special Low Rates to Pacific Coast '

B.C.r from Toronto is 1 Chute, wa.

Rates to other points in proportion. tT.a,n .Was entering Englehart. The boi 
Full particulars rriav be obtained at and fell between the cars Ax
Grand Trunk city- office, northwest the^ald^ performed bJ" Dr Lowrey,' wltl 
corner King and Yonge-streets. wasa“s^° two other

10: ..123 123%
141
111%

.141
111rnnne
38% 36%

Col72
84

■108% 109*4
33% 33%
61*4 61% as <we need:.. 48 49%
16% 16%
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