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PREPAREDNESS MOVE IEGUL1YMoney in the Bank mean» preparedness to meet income taxes and • J 
make contributions to patriotic funds and purchase of war bonds.
We recommend an account in OUR SAVINGS DEPARTMENT 
where interest is added to principal twice a year at the rate of 3% 
per annum.

Covering by Shorts Results in 
‘Numerous Rallies—Liberty 

Bonds Decline.
\

THE DOMINION BANK New York. Dec. 27.—Covering of short 
contracts was a factor of considerable479
Importance tn today’s stock market, 

I prices tn general recovering at the first 
* signs . of support, tho manifesting some

Irregularity on profit-taking towards the 
close. •

Among the few conspicuous excep­
tions’ to the better trend were St. Paul 
common and preferred, some of the sec­
ondary coalers, and several of the other 
rai.s, whose rental or contractual rela­
tions with the government are yet to oe 
definitely determined.

Par more active, relatively, than stocks 
was the bond market, the turnover In 

62 that quarter aggregating probably the 
largest total of any session this year. 
Liberty bonds, with the fourth 4%'s at 
the low record of 94.20, and the first and 
second 4’s at new mnlmums of 92.80 and 
92.50, respectively, contributed mainly to 
the extensive dealings.

The early rally emoraced utilities, in- 
43 eluding local tractions, but gains in that 

* IV» quarter were not long maintained. Cop- 
60 pers also fell back on - reports of addi­

tional price-cutting in affiliated metals 
173 Pools Are Aqtlve.

10 Shippings, oils, motors and equipments 
14 were the - sustaining features. United 
22 Fruit scoring an extreme advance of 
2g seven points, Petroleum an average of 

two points, and General Electric two 
o points.

Leathers and tobaccos were again taken 
up by pools, which renewed their activi- 

», ties also In so-called • food shares, and 
51 thé less distinctive specialties, were fea- 
•: tured by Sears-Roebuck at a six-point
i® advance. U. S. Steel ended at a slight 
14 « gain after losing half a point. Sales 

amounted to 725,000 shares.
_ Aside from the heaviness of the Mb- 

10 ,erty group.» the bond market lacked fea- 
444 ture, foreign issues holding firm Total 

40 sales (par value) were $32,750.000.
1044 Old United States bonds lost % per 

cent, on sales.

| Record of Yesterday’s Markets
TORONTO STOCKS. standard stc^k exchange.

Gold- 
Apex
Boston Creek 
Davidson ...-. .
Dome Extension 

22% Dome Lalçe
Dome Mines ....
Eldorado ....
Elliott ......
Gold Reef ...
Holllnger Con
Hattie ............
1 lisp ration ...
Kirklan 
Lake
McIntyre, ....
Moneta ...... ......
Newray Mines .....
Poc. V. & N. T™.
Porcupine / Crown ..
Porcupjie Imperial 
Porcupine Tisdale ..

73V Porcupine Vlpond ..
Preston ....... j ..............K. „
Schumacher Gold . S3 -.
Teck-Hughee .... ’ **
Thompedn-KrlSt,

64 Vvest Dome Con.
133 Wasaplka ...

Sliver—■■■■ .
Adanac ...... .......IJ.. 10(4
g iley ............ ....................... v 444
Beaver ............................. .4044
Lhambers-Ferland ........ 1244
Conlagas ........................ .......... .3.26
Crown Reserve .
Foster .....................
Gifford ....................
Great Northern
Hargraves ...................................
Hudson Bay .......................
Kerr Lake ..........
Lorrain ........4

MicKinley-Darra.gh 
Mining Corp.
Niptestng ....
Ophlr.................
Peterson Lake 
RIght-of-Way
Shamrock" . JBgH
Silver Leaf   .......... i
Seneca-Superior „
Tlmiskaiming ....................... .
Trethewey ...... ...ffirf.. 21
Wettlaufer .....
York, Ont...............

Miscellaneous—
Vacuum Gas . .»
Rockwood .

Asked. Bid. Ask.
244

"si

Bid.Ames-Holden pref. ...
Barcelona ... ••.................
Brazilian T„ L. & P............ 53
Burt F. N. common.......................
Canada Bread com. 2344 .
C. Car & F. Co....«.. --

do/ preferred,..........C.
Canada Cement com. .

do. preferred •.......... •............ 96
Can. St. Lines1 com 

do. preferred ...
Can. Gen. Electric 
Can. Loco. com. ..
Canadian Salt ....
City Dairy com. .. 

do. preferred ...
Conlagas .....................
Cons. Smelters ....
Consumers' Gas ...
Crow's Nest ............
Dome .............. ...'. ..
Dorn, Canners .... 

do. preferred ...
Dom. Steel Corp....................... 62
Dom. -Telegraph ... 
Duluth-Superior ...
Mackay common ..

do. preferred .....
Maple Leaf coih. ...

do. preferred ...i 
Monarch common ..

do. preferred ....
N. Steel Car com.-..

do. preferred ...»
.Nlpissing Mlnqs ...
N. S. Steel com..,..
Pacific Burt com..................... 34

do. preferred
Petroleum .................
Porto Rico Ry. com....

dp. preferred ................
Rogers common .......

do. preferred ..............
Russell M, C. com...........

do. preferred .,
Sawyer-Massey ........................

do. preferred .......................
Shredded Wheat com.....
Spanish River com..................

do. preferred, .......................
Steel of Canada com.............

do. preferred .......................
Toronto Railway ....................
Tucketts common .................. 25
Twin Cfty com.
Winnipeg Railway ........ 48

Banks—
Commerce .....
Dominion .....
Hamilton ....
Imperial ...., .
Merchants ....
Montreal ...
Nova Scotia 
Ottawa .....
Roy 8)1 •»•••,••
Standard ...
Toronto ....
Union ............

67
12l 1244 S3;

5244
65 2644 25

i..12.75 J uisÔ 
si* *'•

?" 184429 28
. 86 84 .«66

4944 i 6.25 6,20SO . 45103
64 63 net Lake ... 

Snore ....
...... 5144

175
13

......... 15

132# 9048
3Ô0 ' .®2

24% ...
25150
2955

"is.25 12*. 50 244 2
335

25 23A
6144

80
3441

'7475 644

; ih65
135 • • • 4»

. 98 97
46’.V "78 76

5
.. 30
..9.25

* 26
8.95

2944 ' ‘28446344
4

7744 17! 75 TWO PULP AND PAPER 
STOCKS RISE SHARPLY

$44 Ï4418.00
30 3 *244

. 24.00
5.2£

."$i
40
8344 2:: ?! . 824447 Né,
15 9 2.40• • « « • "•40

122 Laurentide and Wayagamack Are 
Features of the Montreal 

Market.

8.90Vi
17%
64

36244
9444 7 %58
24 Montreal, Dec. 27.—Two pulp and 

paper stocks were the outstanding fea­
tures of strength in a broader and more., 
active market here today. Laurentide. 
which has been in steady demand since 
the recent increase in the dividend, 
rose sharply to 196, an advance of four 
points. Wayagamack opened at the 50 
minimum in the afternoon, and rose to 
55, or two points above thé previous 
high record for the year. Both stocks 

strong, Laurentide yielding 
t of its 6-point rise, while W 

gorcack closed at the best with a net 
gain of five for the day.

Accumulation on thM basis of the divi­
dend increase, with possibilities of fur­
ther advantages for shareholder» from- 

‘the company’s power subsidiary, which Is 
row nearing a dividend status, was con­
sidered sufficient explanation of the 
buoyancy of Laurentide. In the cose 
of Wayagamack a sharp revival of pub­
lic interest was associated .with a meet­
ing-of the board of directors when the' 
preliminary figures for the year were 
submitted. - ,

Price changes elsewhere in the market 
displayed Irregularity and business was 
without feature of note.

The 1927 and the 1937 Victory bond* 
were firmer in light trading, showing 
net gains of 44 in each case, but the 
1922 Issue continued heavy at 98 to 9844. 
with small transactions, making up sales 
of 118,500 In that Issue.

Total b’-elnesa for the day 
80 unlisted Shares, $70,800 bonds.

3246 3143
20

7k* 4%
..... 20144 201 %....

21044
714 644190

.........203
180 

.. 216 STANDARD SALES.

202 • • •i-» 6
179
215
250

High. yew. a. Sales..» 206 202
.. 214 213
.. 210 208
.. 193 44 1 92 44

Op. only
aya-

cloeed 
%-point

Gold-
Dome Ex... 25 26 25 26
Dome Lake. 1844 ..................
Dome M. .12.50- ... ... .
Holly Con..6.86 .... ... .
K rk. Lake. 60 Bl 60 61
Lake Shore. 9844 ...90 . „
McIntyre .. 173 174, 173 ÏŸ4
P.eCrow*“; I! "2844 "28 "2844 Ifoo

™ ist* s E
Silver—""
^ :::: 10

& Res; 2iv 2S* "2S '***

McKlii. Dar. 46 "46V "is 1’™
o^c?rp:;2 3L2-40 235 !”

Trethewey.'.'. 20*"" "* "" 7.000
Miscellaneous— **.* 1»600

'* -1’600

4.600
3,000161 159 700Loan,. Trust, Etc.—

Canada Landed................
Canada Permanent . 
Colonial Investment 
Hamilton Provident . 
Huron & Erie 

—. 20 p.c. paid ....
Landed Banking .........
London" A Canadian . 
Toronto Mortgage .....

Bonds—
Ames-Holden
Cap.,da Bread ................
Canada Locomotive .. 
Dominion Iron ..... 
Electric Development'
Penmans ..............
Province of Ontario .
Spanish River .............. .
War Loan, 1925 ............
War Loan, 1931 ............
War Loan, 1937 ......
Victory Loan, 1922 ..

110.. 148% 1,500
1,02416544

78 900■ 133
202

do P.190
..............  139

II!*- 7 :::

... 94.......
"véi 300?•?£ •••P 90

:nsv:;:
85
S3
86
85
76
85
96
96"97 : 4651 shares,

! iôi 
— 102

Victory Loan, 1927 ..........
Victory Loan, .1937 ..........

X — ---------- BOARD OF TRADE (VICTORY BONOS.
! ■NEW YORK SHOCKS.

BuiimL5'?6'1 * Co- Standard Bank
^ewdYn^k1.°^'ase?SStownsUrtUaUOna ,D

B T^.|L1nes°andHi&„J^r's-C1- 

°hl°” 52 6244 51 51£ <« *■■■■. »“* ill

Is S' P S- and Southern^- 14,8MIlf IX88 8$ 88- 8$ ,ENor Pac. ... 9344 93% 93% 93% ’
Pacj.. 99% 99% 98% 99% 17'gAA South, fey. .. 2844 29 28% 29 i’ioo

3 kU CoSleSfl ' 'J26* 127* 127 V* 6:300

301 Ches. & °.... 55 66 B5 «w
4 ^high 67% 67% 67 67% 8300

w « « s' sa

—1918 Issue.—,
Maturity. ^ Offered at.

Nov. 1, 1933 ............ 101.00 and Interest
No. 1, 1923 ........................ 100.60 and interésL

TORONTO SALES.

Op. High. Low. q>
Bank Com.. ..201% 201% 201% 201%
Bk. Torqnto^.193 193 193 193
Brazilian ...: 62%-' 53% 5244 53%
Can. Bread.. 23 23% 23 23
Can. Car .... 85% 85% 85% 85%
Can. Gen. Bl.103% 104 103% 104
Cement pr. .. 95% 95% 95% 95%
Col. Loan ... 78 78 78 78
Crown R. ... 29 29 29 29
Dom. Can. .. 34% 35 34
'Dom. Iron .. 62% 62% 61% 61%
Imp. Bank . .202% 202% 202% 202%
Maple L ....135 135% 134 134
do. pref. ... 98 98 98 98

Mackay .......... 75 75 75 '75
March. Bank. 180 180 180 180
Petroleum ..18.50-18.50 18.10 18.10 
Royal Bank. .212% 212%212% 212% 
Steamships... 49 49 48% 48%
do. pref.-... 79 79 78% 79

ndard Bk.208% 208% 208% 208%
Steel of Can.. 62% 62% 62% 62% 
Trethewey .. 19 19 19 19
Twin City .. 47 47 47 47
War L„ 1937. 97 97 97

Manitoba Wheat (In Store, Fort William, 
Not Including Tax).

No, 1 northern. $2.24%.
No. 2 northern, $2.21%.
No. 3 northern. $2.174%.
No. 4^wheat, $1.11%.

Manitoba Oats (In Store, Fort William). 
No. .2 C.W., 73%c..
No. 3 C.W., 69%c.
Extra No. 1 feed, 70%c.
No. 1 feed, 69%c.

American Corn (Track, Toronto, January 
Shipment).

, No. 3 yellow, $1.65.
No. 4 yellow, $1.60.
Sample, $1.46 to $1.60.

Ontario Oata (According to Freights 
Outside).

No. 2 white, 70c to 73c.
N>. 3 white. 69c to 72c.

Ontario Wheat (Foab, Shipping Points, 
According to Freights).

No, 1 winter, per car lot.
No. 2 winter, per car lot.
No. 3 winter, per car lot, $2.07 to $2.15.
No, 1 spring, per car lot, $2.09 to $2.17.
No. 2 spring, per car lot,, $2.08 to $2.14.
No. 3 spring, per car lot, $2.03 to $2.10.

Peas (According to Freights Outside). 
No. 2. $2.

Barley (According to Freights Outside).
Malting. 90c to 95c. <

Buckwheat .According to Freights Out» 
side).

Sales.

500
Sales.

15

55
135

10
10
20

200
500

35 105
95

30

35
$2.14 to $2.22. 
$2.11 to $2.19.220

20
Sta 25

15 Anglo-French 97% 97% 97% 97% 44 000 
. Industrials. Tractions, Etc— ‘

-,......... 101% 101% ioi44101% 1400
gfs .V. tn a* & if 4*

pTcX::: 8$ 8$ SSI «
Am Beet S.. 61% ... ... ...
L«%'..Tr:1851Bï;æi,ai 
BBethk |ee1::: esî Si % ^ li* rM

g £»thV,'.;.v. 8“ 8$ St St- .ÏS
C°rnP*°d. .. 47% 48% 47% 47% 6,000
Crumble .........56% 57 - '56% 66% 3 600
D.stillers .... <9% 61 49% 51 5 800
Dome .................12%, .. ‘
Q,a,Xby u........... 78% 78% "78% 78%'
Gccdnch .... 56% 56 66% 55% 1800
?>Na Ore--.- 31%\32 31% 31% .....
In^- Cop. .... 45% 45% 45 45%
Kennecott ... 33% 33% 32% 33% 7/00
Int. Paper ... 30 30% 30 30% 1100
int Nickel .. 31% 32% 31% 31% 6 200
Lack. Steel .. 6744 67% 67 67 1 600

................. 63 6344 63 63% 600
Locomotive.. 60% 61% 60% 61% 4,700
Max. Motor.. 28% 28% 28 28
Mex. Petrol. .168% 169% 167% 168
Miami .............. 22% 23% 22% 22%
Marine ...............26% 26% 25% 25%
do. pref. ...Ill 112% 111 lli i2,oeO 

Nevada Cons. 16% 16% 16% 16% 1 «00
Pressed Steel 63%............................... ’SXj
Ry. Springs.. 74% 74% 74 74 SO

13 5ay Cons. .. 19% 20 19% 20 3 100
Hi 5&ÇuSteel --H* 7<^ 73« 74% 2>00
141 Rubber ..........76% 78% 76% 78% 3 800

24 li”e • • -.I6* 76% 7544 76% isisoo
136 134 134 295 studebaker!-."? 50% 51 Io% 6044 8100

'«* g, 8. - STfc'S* *8* % -81 uËS* ”* 's Æh'cS. v.-.'iis ‘iis ‘g* 'g* à

Westinghouse 42% 43% 42% 43% 3,200
WlUys-Over.. 25 25% 25 25% 3;2QO

Total sales, 71^,600,

ON STANDARD EXCHANGE.

50
30

97 $13,006
Vic. L„ 1922. 98% 98% 98% 98% $17,05(1 
Vic. L„ 1927.100 10P% 99% 99% $6 450 
Vld. L.; 1937.102 102 101% 102 ^18,400

UNLISTED STOCKS.
- No. 2. $1.36.

Rye (According to Freights Outride).
• No. 2, $1.54, nominal.

Manitoba F.eur (Toronto),
War quality, $11.35.
Ontario Flour (Prompt Shipment). 

War quality, $10.25, in bags, Montreal; 
>10.25, in oags, Toronto.
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bage Included).
Bran, per ton. $37.26.
Shorts, per ton. $42.25.

Hay (Track, Toronto).
No. 1 pec- ton, $23 to $24.
Mixed, per ton $20 to $21.

Straw (Track, Toronto).
Car lots, per ton, $10.50 to $11.
, Farmers' Market.
Fall wheat—No. 2, $2.1!L 
Spring wheat—No. 2, $2.11 per Bushel. 
Goose wheat—No. 3, $2.08 oer bushel. 
Barley—Malting, $1.05 to $1.07 per bush.

78c to 79c per bushel. 
Buckwheat—Nominal. ’
Rye—According to sample, nominal. 
Hay—Timothy, $27 to429 per ton; mix­

ed and clover, $23 to $26 per bushel.

100
400Supplied by Heron & Co.

Asked. Bid.
Abitibi Power com. ....... 50
Brompton common 
Black Lake com....

do. preferred ....
do. income bonds

Carriage Fact, com................. „
do. preferred ............................ 50

Dominion Glass .
Macdonald Co„ A. '................. 22

do. preferred 
North Am. P. & P 
Steel & Rad. com.. 

do. preferred ...
do. bonds ........... ..........................

Volcanic Gas & Oil.................. 100

48 do
61 60

: i*

. 37

2
73v15

‘S4%36
20

20093 »...
2% 2%

20 14
. 65

63

MOftrREAL STOCK EXCHANGE.

Supplied by Heron & Co.
Op. High. Low. Cl.

Oat
600Sales

15,100
1,800
1,600

16Brazilian .... 52%...............................
Brompton .... 61 61% 61 61%
Can; Caf Fy. 29 29 28% 29
do. pref. ... 86% 86% 85 85%

Con. Smelt... 25 ... .(.
Can. S. S.... 49 ...
do. pref. ... 79 

Can. Cero. pr. 95 
Dom. Iron .. 61 
do. pref. ... 93 

Dom. Coal pr. 94 
Maple L. ...135 
Ottawa Trac. 80 
Steel of Can. 63

23
260

60
20 LIVERPOOL MARKETS.

LlVerpool, Dec. 27—Beef—Extra India 
mets, 370s. -, '

Pork—Prime mess. Western, 330a. 
Hams—Short cut, 14" to 16 lbs., 137a; 

bacon, Cumberland cut 26 to 30 lbs., 
152s; clear bellies. 14 to 16 lbs., 160e; 
long clear middles, light, 28 to 24 lb»., 
160s; long clear middles, heavy, 36 to 40 
lbs., 159s; short clear backs, 16 to 2ft 
lbs.. 157s; shoulders, square, 11 to 13 
lbs.. 128s.

Lawl—Prime western, in tierces, 149s 
1; American refined, palls, 162s; do. 
ixes. 150s. v
Australian tallow In London, 12s; 
Turpentine, spirits, 126à 
Res'n—Common, 64s 6<L 
Petroleum, reCned. Is 6%d.
Linseed oil, 62s; cottonseed oil, 63s Id, 
War kerosene. No. 3, Is 3%4.

86100"95% "95% "95% 
62 61% 61%

.18 18Spanish R. .. 
do. pref. ... 6 4 25
Banks—

Commerce ...201 
Merchants . .,180 
Royal .......„214 -
Ottawa ......202
Molsons 
Montreal ....216

Victory Loans—
Vic. L., 1922. 98 98
Vic. L„ 1927.100% 100 
Vie. L. 1837.102% 102 101% 102

20
29 a18

202
179% 10

22
W. F. Tanner, of the brokerage firm 

of Tanner and Gates, was yesterday 
elected a member of the Standard Ex­
change. ..

98 98 $18.200
.................. $6.000

$9,000

J

REGULARITY IN MINING MARKET 
TORONTO MARKET SHOWS STRENGTH

■m
VELS mr: 5

mk'iM
per case, 
ion Bananas. •
F Church St,
in 5991-5992 :

Sank Shares Show Strength-— Kirkland Lake, Dome, Hol- 
Stcamships and Other linger and McIntyre Among 

Issues Under Pressure. Firm Spots.

a 1

!3.
® a

rading on the Toronto Exchange A distinctly bullish sentiment pervaded 
terday was fairly broad, 24 issues trading on the Standard Exchange yes- 
tributinfe t J the total in stocks, terday, giving color to the theory that the 
le In the war loans activity was market win be shaken out of its rut In a 

fairly pronounced- Canada decided fashion before long. The major- 
ships common was the most Ity of the Issues dealt In, particularly In 

*ive stock, with a turnover of 220 the gold group, scored fairly substantial

KîJSJSraft sk :sesrar ^X7oo °Ltraneactions'dosed, showing a net loss of % jat.vely large, ^aken ml ro^Tth^®: 

tearoshlps preferred was quiet and ket gave evidence of an optimistic feel- 
ichanged at 79. Announcement of tnf. regarding the mining Industry, 
e declaration of a bonus of one per _0V,Pe„ 4he outstanding stocks in the 

with the quarterly dividend ot ^.^“d 

per cent., on Maple Leaf common ..se to 55. This issue opened up 2% 
not received with enthusiasm. Points higher at 60. advanced to 61, and 

stock declining to 134 after open- entire gain. As a near producer/
at 135%. recording a net loss of ^?vlngmuch P,:en re/

1%. Brazilian showed a distinctly regarded ashone of nromPse 
better tone, firming up to 53%. a gain firm at 12.50. and Some Extend >n ^ 

of %. Dominion Canners was in sud- S?®*®? the, strength in its big nei 
den demand, selling from 34% to 35, * i°„*i . Holling.i
and Canada Bread was given good point* to 174.’ Poro^toe” Crow Va'so 
support around 23. Dominion Iron moved up a point to 28%. -Newray rallied 
weakened from 62% to 61%, and Steel iji to 16. and West Dome % to is Two 
of Canada came out at 62%. Twin easier stocks were Lake Shore
City at 47 was off a point, and In the w.Jhlee pol"t8,toJ »>. and 
afternoon it was offered at 46. with pared with the previous wle at 40* C°m 
43' the best bid, reflecting the down- In the Ccbalt list two of the et'ikmeest 
turn in this issue in New York on aiocks were Beaver anti McKlnle r-Dar- 
-publicatton of an unfavorable state- L„fFh „.,/le former supplemented recent 
ment of November earnings.
..The bank shares were a’l strong sold up to 46%, closing at t^e top Ato- 

* Commerce, Imperial, Merchants, Royal na£; the most active of the silver stocks
■ Mid Standard selling around the high turnover of 14.200 share i, was
I levels of the year. Colonial Loan at 78 cüne ôf L r?n^'^1°8ln8' at }.° » de-

■ was up two points. In the war loans hold its ground around* J8%C°Snd “ophi?
the chief activity was in the Victory was unchanged at 4%. Mining Corpora^ 
Loan of 1937, which closed % hlghe îion#,aî%1?-46 was Blightly easier. Rock- 
at 102. - was under renewed piessure,

* The day’s transactions: Shares, ex- «%. a ow record »t 6%, closing ar

elusive of mining stocks, 1269; war 
loans, $54,900.

Deiawares
ND

ORNE St
« tierrard 3094

ruits, etc.
NE ST. 1

io. 1 White 
K) to $7.00.

,.A>-

ED 1er »r
r was

: aTS ’ n;s—Bonus paid.

SEEDS
inly.

E, Limited
Toronto.

4687-4688.

.. 0 3V 0 32
0 28 U 30 ,

■ ■ 0 45 0 65
Vholesale. 1

..$0 56 to $0 57/ 

.. 0 53 <J 5*1 

.. 0 45 

.. 0 32 

.. 0 53 

.. 0 58 

.. 0,7V 

.. 0 28 

.. 0 28%

0 50
0 34 ,.
0 54

____ WILL NOT SUBSIDIZE
ONE PER CENT. BONUS ON GOLD'MINING INDU

MAPLE LEAF COMMON

.1..

5TRY0 29 S 
0 29% i

*hie directors of Maple Leaf Milling direct Y?re fro n New
Company have declared a bonus of don •’ nd whlc® waa cabied fro1 ° Lon- 
one pei1 cent, on the common stock, ir "The government committee's report 
addition to the usual quarterly divl- on the production of gold negati res tht 
Send, payable on January 13, making PtoPoaal to encourage the empire 3b out- 
3% per cent, to .the common share- ^„®?jt>^!?,**ng gqtd mining t evelop-
holders on that date. Also the usual '"ihê equitably
preferred dividend is declared, being gold than ti to worth in curaenc” “la* not 
1% per cent., payable on the same sustainable except on the sup lositto* 
date, shares in each case of record of Bold to be unavailable for exptrt. The 
January 3. i committee sees no use In acquirl ig" gout

for such purposes, but expects that suffi­
cient gold will be forthcoming 
quately strengthen reserves,’’

.. 0 28 

.. 0 30
0 29
0 40

p
31 to $....
32
33

.. 26 to $....

.. 0 27 

.. 0 28% 
'holesale.
$24 00 to $28 00 

. 22 00 

. 18 00 

. 17 00 

. 15 00 

. 0 22 

. 22 00

25 00 
20 00 
19 00 
17 00 

0 23 
24 00

(j.
o ade-BANK OF ENGLAND.

riMXFM^gJMow^e OPERATIONS AT LA RO^E
following changes : Total reserve, 
crease, £837,000; circulation, increase,
£1.343,000; bullion. Increase, £506,063;
other , securities, decrease, £1,077.000; Hamilton B Wills in his week I v 
public deposits, decrease £5,225,000; ket letter, says • The nresen tb.Xsrs? jasifss-jffisl» m
securities, increase, £1,850,000. deterring 'La Rose from going ahe id with

The proportion of the bank's reserve to unaergiound development Ind alreadv 
lability this week Is 15.78 per cent.; last the mlin shaft h^ been put dow, to 
WMk it was 16 26 per cent. , other level, a depth of 470 feet.,

Rate of discount, five per cent.) The winze was continued down 60 feet
from the 400-foot level, and a station 
completed on Tuesday last, Tie first 
round of shots sent in, revealed good 

Philadelphia, Dec. 27.—The Panhandle milling ore, and a comparison between 
• lines of the Pennsylvania Railroad Com- this and the values encountered at this 
pany today declared an annual dividend R°mt on the level above snowee a de- 
of two per cànt. This makes the divl- Çtded Improvement on the 470-f<x t ievei 
dend for the year four per cent., or one Ims augurs well for the work no v being 

cent, less than 1917. energetically pushed, and the ntanage-
e Pennsylvania Company, which con- ment is most optimistic regarding tne 
i thé Pennsylvania Railroad lines future, 

west of Pittsburg, declared a semi-annual ’4 he ore bodies opened up- alt ng the 
dividend of threfe per cent., making six 410-foot level were close to thu lower 
p*r cent." for the year, the same as last contact, and the fact that good milling 
year. . vames ate proven to exist about 130 feet

farther down clearly Indicates a very 
large tonnage of "pay" ore win b t avail­
able, and materially increase c raipany 
earnings, as well as bring aoout n snarp 

au- advance marketwise. It is mote than 
likely, also, that this ore body will ex­
tend much lower, and herein lie the in­
estimable possloillties contained to La 
Rose,

. 23 00 

. 18 00 

. 24 00 

. 21 00

25 0 
22 0 

! 25 00, 
23 00

aid to Producer.

de- PROCEED WITH V [GOR
mar-undary

..$0 23 to $.... 

.. 0 18 
. 0 24 

.. 0 22
0 18

.. 0 35

. .$0 28 to $0 30 

.. 0 23 
-. 0 22 
.. 0 28 
.. 0 28 
.. 0 42 
.. 0 25

PANHANDLE DIVIDEND CUT;
CP

0 30 
0 43 ,
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VE STOCK.
N. S. COAL 18 UPHELD.

\ Ottawa, Dec. 27.—The Nova Scotia 
; Steel and Coal Company is given 
> thority to mine coal on certain areas un­

der Sydney harbor, belonging 
minion Coal Company. In 1 
available this afternoon, the government
follows the main recommendation of C. ________ ________

i A. Magrath. as director If mining oper- BRISK OPERATIONS BY
ations in Nova Scotia arid New Bruns- , ___ __
wick. CASTLE OIL COMPANY

'ec. 27.—Cattle-

strong, $5 to

steady. Heavy, 
10; light yorkers 
__$12 to $16.80;

cetpts 2000; ac- 
, $9.50 to $16.35;, 
others unchang-

to the Do­
ts decision.

t
UNION BANK IN ORIENT.______  The Castle Oil & Gas Compan

New York Dec. 27.-According to an Us* properties'in* th^St^a^'^îkime 
announcement here today, the Union district of Wyoming, which is 1 locatei

I SSSBIlp
Branches may be opened shortly at within the next few weeks 
Yokohama, San Francisco, Seattle, and At Mosa, In Ontario, the company now 
other Pacific points. has sixteen producing wells, from which'

----------  production Is sufficient to warrant the
WEEK’S RAILWAY EARNINGS. payment of dividends at the present rate

of 4% per cent, quarterly. In addition, 
Montreal, Dec. 27.—Traffic earnings of wells are being sunk on the holdings of 

the three principal Canadian railways the company at Shetland, Ont. and Pine 
for the week ending Dec. 26 aggregated Island, Louisiana, so that the outlook 
$6,502,406, an increase of $1,716,997, or for increased earnings Is exceptionally 
35.9 p.c. over the corresponding week favorable, 
a year ago.

■ Following are the earnings for the 
I past week, with the increases from a 
I year ago :

; C. P. R..
G. T. R..

I C. N. R..

Ltd.,STOCK.

Cattle—Receipts, 
'attle 15c to 25c 
ir; good feeders 
ers slow to low-- 
; and heifers, $8 
cutters, $6.85 to 
d choice, $15 to

dPts. 10,000: fat 
25c to 50c high- 
feeders quiet. ~‘-

: market,

eceipts at the 
were 150 cattle

$14.25; heifera,
1 to $10; bulls, 
to $9.20; stock- 
$10.25; calves 

to $11; lambs,’

sows and 
stag®, $10 to'

well-known

tne
1 well

NEW YORK CURB.

v1918 Increase Pet. CIosin« Prices yesterday in the Cobalt
.$3,731,000 $ 680.000 ", 22.3 and Porcupine stocks on the New York
. 1,494,406 498*297 50.0 curb, as supplied by Hamilton1 B. WIHs,
• 1.227,000 538,700 72.9 jn the'Royal Rank Building, were as fol­

iotais ..........$6.502,406 $1,716,997

.50.
I 3Ï.9 Iows:OO L Bid, Asked.

Beaver ...................
Buffalo .................

t <Th® forto Rico Railways Company, Donne1 I^ke*^*.

, ~e statement ‘o^eZ^for^: gSiTngS'1.6”10"

| yember. 1918, and the eleven months of Kerr Lake .. 
the year : p^ose

£ ^ Earnings. Inc. Pet. McKinley-Darrasrh
Nov., gross ............ $82,390 $6.413 8.44 McIntyre . ..
11do' -P®t ................. 35.250 3,659 11 58 Nip.ssing ...... ...
11 months, gross.. 947.603 127.172. 15.50 Peterson Lake 

do. net ........ 397,784 33.805 9.30

TWIN CITY IN NOVEMBER.

40 421 i PORTO RICO EARNINGS.■onto, furnished

er hides, green, 
sen, flats, 30c: 
i. city take-off,

-t hides, flat; 
:n. 16c to 17c; 
to $2.75; horse- 
‘Io. 1, $6 to $7: 
eep skins. $2.50 

!■’ stock, $28 
solids, in bar- 
solids, in bar- 

akes. No. 1, 18c

as to 
Washed wool;

60 Tl.00ir . 27 30
IF 20
25 1 27

............6.12 6.37.... ...
.5.25 5.50
. 30 34

45 47
.1.70 1.75
.8.75 9.25

8 9
Timiskamlng....................
Vipond .................................
West Dome Cons....................... 14

- 30 32
22 25

15

Twin City gross earnings for Novem­
ber totaled $748,352. as against $807,839
„°r, th® corresponding month last year, Hamilton B. Wills received the follow- 
feo 7c"&tt-lrîSome yvas $23.661. as against ing wire at the close of the New York 
♦6»,7So in November last year. curb market yesterday ; A sensational

advance occurred In Keystone Tire today, 
as this Issue advanced about $4 a share 
from yesterday's clos.ng quotations. Spe- 

Ixmdon, Dec. 27.—Money, three per cialiets in the leading _ oil issues state 
cent. Discount rates: Short and three- that they expect to see'a boom in these 
month biUs, 3 17-32 per ôent.

ON NEW YORK CURB.wool

ETS.
MONEY AND EXCHANGE.

Standard Bank 
King prices on 
tie :

Prev. i * 1 
Close. Close. ) * 6
142% 141% Nil 
138% 137% 11
136% 336%

4 157% 151 i-U

i
>

stoclto after the first of the year, espt 
ally In Midwest Oil, Northwest, Elk

Midwest
Iw.

Paris. Dec. <67.—Trading was quiet on Basin Glenrock and Cosden. 
the bourse today. Three per cent, rentes. Oil advanced to new high prices for the 
61 francs 55 centimes for caeh Exchange present movement? 
on London. 25 francs 97% centimes. ' —------

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard 
Envers Seller* Counter Bank Building, report New Tfork Cotton 

N.Y. fis.... 1 39-64 1 21-32 . . . . . Exchange fluctuations as follows:
Mont fds... 10c dis, par. % to % . Brev:
Ster. dem... 483.50 483.70 485% Open. High. -Low. Close. Close.
Cable tr ... 485.35 485.60 486% Jan- ••• 29.60 29.71 29.28 29.28 29.70

Rate in New York for sterling demand. Mar. ... 28.46 Z8.o0 27.8$ 28.02 28.50
May ... 27.70 27.75 27.13 27.20 27.75
July ... 36.98 27.16 26.58 26.60 27.05
Oct. ... 24.70 24.85 24.40 24.40 24.70

Glazebrook & Cronyn. exenange and 
bond brokers, report exchange rates a* 
follows :

h 68% 68% 
is 69% • 68%
& 68% 69%
Ni .68% 68

I a47.50 n45.50 
|0 42.90 42.50

la 23.90 23.70 
[5 23.97 23.87

5 25.05 24.85
6 23.70 23.55

475.75.

EDWARD E. LAWSON & CO. BUFFALO’S HOG EMBARGO.

Buffalo. N.Y., Dec. 37.—A temporary 
embargo on the receipt of hogs went into 
effect at the East Buffalo Stock Yards 
today, and will continue until Sunday 
night. Excessive receipts, totaling about 
100,000 head for the current week, was 
the cause. The receipts for. the same 
period a year ago were 22,006.

Member* of Toronto Stock 
Exchange.PLUS.

Orders Executed on All 
Exchanges

plus of $21.188 
iciai statement 
ires, exclusive

measures, 
to date. Ad. 6407, U P. R. BLDG.

*

i

m

■ 3
S

FAGB TfflKYEeW

aimwffliinmiitanihniiniimnD!iiiimiiiti)iiinninminmiiiii]miiiiiHuiiiiimiimitimi[ii!iii!iiimmiiitmitti Itw
5m

Put It Off No Longer 
Make Your Will Now

**

si

"l will do It tomorrow" might appropriately be given as th* 
excuse why some of the most important actions of our lives 
have been put off until too late. Your Will, to be valid, must 
be made while you are in mental and physical 
healtlL so before an evil day may chance to 
come, I make your will. . In appointing an 
executor, consider the efficiency of this Cor­
poration, with '36 years' experience. The 
charges are no more, often less; than when the 
Executor is some private

=
m

X,
Lv: /a

individual.

Booklet “Making Your WHI” on request.

3ROIEE5MS!
% /fat. Peaf/ierstqn Os Ur /C.C.Û.CL President* 11

A.O.tan g/n u/r Genera/ M an a par 
IV G. Wcr fson Asst Gen. Managerg i

O E BUILDING 
ORONTO,

; / I

THE TORONTO WORLD *

i

X

J. P.'BlCKELL & CO.
,. New York Cottoa Exchange 

| New York Produce Exchange 
Member* l Chicago Board of Trad»

I Winnipeg Oram Exchange 
J Tore» to Standard Stock Exchange 

Standard Bank Bldg. Toronto) Can.

Do You Know
the Most Probable

1

Profit MakersLOUIS J. WEST & CO.
Member» Standard Stock Exchange.
MINING SECURITIES

Write for Market Letter. 
Confederation Life Bldg., TORONTO.

in the
Mining Market?

TANNER, GATES & COMPANY GET MY MARKET DESPATCH!
STOCK BROKERS.

^Specialists in dividend-paying Mining 
and Industrial Stocks.

301 Dominion Bank Building.

I
Sent Free Upon Request.

HAMILTON B. WILLSGEO. 0. MERSON & CO. (Member Standard Stock Exchange). 
Private Direct Wires to 
New York and Cobalt.

1504 ROYAL BANK BUILDING.
CHARTERED ACCOUNTANTS

«37 LUM6DEN BUILDING

WM.A.LEE&SQN
CHAS. A.STONEHAM & GO.Beal Estate and General Insurance 

Brokers. -
All Kinds of Insurance Written 

Private and Truat Funds to Loan
25 VICTORIA STREET 

Phone* Main o82 and Park 667.

(Est. 1003).

23 MELINDA ST, TORONTO /
41 BROAD 8T„ NEW YORK. 

Cobalt, Porcupine, Oils, Motor and 
Curb Stocks for cash or moderate 
margin. Write for free weekly market 
letters.

Established 1868.
J. P. LANGLEY & CO. 

Chartmd Accountants, Trustees, etc. Private Wire to New York. 
"NO PROMOTIONS."Me KIN NON BLDG., TORONTO.

1. P. Langley, P.C.A. Frank G. Short, C.A,

ISBELL,PLANT&C0.E. R. C. «CLARKSON & SONS
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1864

Clarkson,Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

MEMBERS STANDARD 
STOCK EXCHANGE I

STOCK BROKERS
i

WINNIPEG GRAIN MARKET.
STANDARD BANK 

BUILDING
Winnipeg. Dec. 27.—Oata closed l%c 

higher for December and %c higher for 
May.

Barley closed lo higher for December 
and %c higher for May.

Flax closed %c higher for both months.
market : Oats—Dec., close 

open 78%c to 78%c, close

Phone Main 272-3.

Wlnni 
73 %c;
78%d. 1 _ „

Barley—Dec., clbee 93%c; May, open 
$1.01. close $1.00%.

Flax—Dec., close $3.25%; May,, open 
$3.36%, close $3.35%.

Cash prices : Oats—No. 2 C,W 75%c: 
No. 3 C.W., 69%c; extra No. 1 feed, 
70%c; No. i feed, 69%c; No. 2 feed, 
64%c.

Bartey—No. 3 C.W., 93%c; No. 4 C.W., 
%c; rejected, 77%c; feed. 75%c. 
Flax—No. 1 N.W.C., $3:26% ; No.

W„ $8.32%; No. 3 C.W., $3,00%.

WESTERN ELEVATOR DESTROYED.

Dividend Notices.
TbiUadoe & Canadian Loan fc Agency Ce, Ui

DIVIDEND NO. 111. 
NOTICE l* hereby given that a D4 

of Two- per cent, for the quarter
vtdend 
e^4n* 
» Cap-sist December, 1918, upon «the Paid-up Cap­

ital Stock of the Company, has this day bees 
declared, end will he payable on and after
the Second day of January, 1911, to Share­
holders of record at the close of business oa 
14th December, 1911.

By Order of the Board.
V. B. WADSWORTH,

Toronto, Nor. 26th, 1911.

88
2 C.

>-- Portage la Prairie. Man., Dec. 27.—Fire valor's capacity of 166.000 bushel» waa 
destroyed the monster elevator of Wood- nearly filled with grain, but It is 
ward & Co. here yesterday morning, with ed that a large quantity of it can be gal. 
a lose estimated at $400.000 to 34&0.000. vaged. Sixteen freight care. . nine of 
folly covered by insurance. The ele- them leaded with grain, vase hemA

t-
S

$
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KERR LAKE PAYING 20% PER YEM
Send for our Market • Bulletin just out covering this issue. 
This stock offers unusual opportunities for quick profits.

VICKERY & CO.
Members Standard Stock Exchange.

56 King SL W., Toronto.Adelaide 3521. ,

Year-End Investments
» High-grade dividend-paying oil securities offer, / 

next to Victory Bonds, the biggest opportuni­
ties today.
Write for particulars of an A1 Canadian oil 
stock now available on a basis to return 18% • 
annually.

MARK HARRIS
Royal Bank Building, Toronto, Ont.

/

MINING STATISTICS
SOON READY—OUR 12TH ANNUAL

TABULAR SUMMARY
containing reliable Information as to Capital Stock, Shares Issued, Acreage, 
Dividends, Sales, Price Range, Ac., of all Mining -Companies, the shares of 
which have been traded In on the Toronto Market during 1918—AN INVALU­
ABLE REFERENCE, We shall have a few copie* for free distribution. 
Apply now. /

HERON & CO.4COLBORNESTREET TORONTO.
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