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it is evident that the Grand Trunk Railway Company is not and will not be for 
some time to come in a position enabling it to pay out any money at all in 
dividends. We regard the entire share capital as being intrinsically of but small 
value at the present time. On the basis of present value of maintainable income 
the fair compensation would be very small.”

That of the stock thus described by the Drayton-Acworth report as of small value 
the bill proposes to place a perpetual Government guarantee of interest at 4 per cent on 
about $60,000,000, and to submit the valuation of about $180,000,000 to arbitration ;

That the House is of opinion that before taking further action towards the acquisi
tion of the railways referred to the Government should appoint a Commission com
posed of persons of recognized ability and experience in railway management, railway 
finance and railway accounting to make a full inquiry into all the affairs of the Grand 
Trunk Railway Company and its subsidiary companies, their assets and liabilities, the 
condition of the railway lines and their equipment, the physical value of the properties, 
the sums required to put them into efficient condition, their estimated earning powers,, 
and generally into all matters in any way relating to the affairs of the companies 
herein referred to, and to make a full report thereon for the information of Parliament.

And the question being put on the amendment ; it was negatived, on the following 
division :—
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