
SacToN 3. Inauguration of the Corporation

(a) As soon as this Agreement enters into force under
Section 1 of this Article the Chairman of the Board of
Directors shall call a meeting of the Board of Directors.

(b) The Corporation shall begin operations on the date
when such meeting is held.

(c) Pending the first meeting of the Board of Governors,
the Board of Directors may exercise all the powers of the
Board of Governors except those reserved to the Board
of Governors under this Agreement.

DowN at Washington, in a single copy which shall remain
deposited in the archives of the International Bank for
Reconstruction and Development, which has indicated by
its signature below its agreement to act as depository of
this Agreement and to notify all governments whose names
are set forth in Schedule A of the date when this Agree-
ment shall enter into force under Article IX, Section 1
hereof.

(Here follow the names of the signatories for Canada,
Chile, Colombia, Costa Rica, Cuba, Dominican Republic,
Ecuador, Greece, Guatemala, Haiti, Honduras, Icelami, India,
Mexico, Nicaragua, Pakistan, Panama, Paraguay, Peru, and
the United Kingdom.)


