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SrereMper 8th, 1887 ) THE w EEK. GOD

LI1ABILITIRS.
THE CANADA LIFE. Capital Stock paid up... #125,000 00
. Kroprietor.;; Account.. p 7(;;,?415; 13
ANNUAL SHAREHOLDERS' MERTING AUGUST 30— INTERESTING RETROSPECT '5“’“’§gml_’ﬂ‘}?ﬁ;;ﬁ s e e oot 69754 b B
OF THE BUSINKBS. claims not fally due, or for which claimants had not presented valid dis-
A charges nt 30th April, 1887, nearly all since paid. 18 06
The ual general mesting of the S8hareholders of the Canada Life Assurance Company gsarance and Aonuity Fun is. PRt

wag held&z,:?the %ompany‘s oﬁif’es, in Ha nilton, on the 30th. Mr. Ramsay took the chalr, anl  Annuity Funds 5,427 80

called upon Mr. R. Hills to read the notices ealling the meeting, the miuuntes of previous
?lmuul meeting, and the annual report and financial statement of the affairs uf the Company
or the past year,

'I.‘hel:nvngtes were ot motion confirmed. The annual report and financial statement were
taken ag read, buing in printed form before the members. They are as follows:

REPORT BY THE BOARD OF DIRECTORS,

The statements and accounts ot the Cowmpany's 40th yeur again indicates that success and
Pbrosparity woich the Directors have for so long had the satistaction to report.

. The new assurances applied for during the vear were 2,475 for #5,061,683  Of these were
1s8uel 2,177 for $4,523,088—165 were declined for $311,250, and the balauce of 133 for $227,350
Wwere not carricd out. A R .

At the close of the year, on the 30th April laat, the total assurances in force were 21,060 for

$42,546,831.75, upon 16,229 lives, . . .

he in ‘ome ruceipts of the past year were $1,638,567.60, and after the payment of gll claims
Upon the Company, including 642,015 nald in eash to policy-holders, the sum of $793,687.69
Was added to the ass:ts, wiich, at the 30th April, amounted to $8,190,435.19. .

The death oluims during the year amounted to $394,559.70 upoun 147 lives, un-ler 183 policies,
8 8um ure stly under the amount for which provision was mude.

he usual dividend was paid to the propriefors during the year. ) i

The Direc:ors having latelv carefull y cvnsidered tho quession of making the policies of the
OOXD[J:my frue from ull conditions or stipulations as to residence, travel or occupntion, have
Ye:olved that for t e fature all ordinary policies, after being in force for two yours without
nfringement of their concitions, and age proved shall be absolutely free and untramrelled,
Subject only to the due pyinent of their respective prewaiums. Th{s}urthe_r evidence of the

Ompony’s desire to afford assurers every useful advantage and facility which prudence and
€ Company’s safety and stability warrant, cannot fail to add to that public satisfaction and
Coufidence which the Canuda Lifé alrendy so largely enjoys. . .

The Company's building in Toronto being without an ‘elevator, it has been found difficult
torent the upper porrions, not required for the Company’s own use, a desirable tenant at
Temunerative rents, and the remedy for that difficulty has received the vory careful consider-
8tion of the Directors. The pressnt buildins was found too small to admit of the profitable
émployment of an elevator, and architectursl difficul les interfering with its introduection, an
Opportunity presented itself for acquiring the adjoining property to the east, on favourable

s, The site being a most valunble and improving oue, it was deemed more wdvantigeous
to the interests of the Company to replace the present building by an entirely new structure
Covering both lots, and arrangements have been made with that in view. While the new

uilding will provide all necessary accommodation for the Company’s offices, with the most
&bproved sanitary arrangements. it will also. it is believed, by being of an attractive char-
fcter, and of substantial and five- proof construction, with all modern convenionces and
provements, attract the best class of tenants at rents such as on the assumption of a
{:oaeme basgis, will make the expenditure on the property a safe and romunerative invest-

ent for the Company. .

It is with verypgreXt regret that the Directors have to announce the death during the past
year of their colléazue, Mr. James Osborne. The Board wus thereby deprived of the valuable
Services of one of its ol'lest members who had for forty years, since the formation of the Com-
Pauy, taken a most active and 1i ‘ely interest in its progress and success.

The Directors have to intimate the resignation of his seat at the Board by the Hon.
Danalq Melunes, who is now a resident of Montreal, Mr. Melnnes' long connection with the
180“1[1&11" ad one of its Directors had been most valuible to its interests, and his retirement

very much re.retted vy his colleagues. i

Tgn Directors retir‘mz trom the 4Homt:l by rotation upon the present occasion are Messrs.

‘{&hﬂ Stuart, Dennis Moore, Win. Hendrie, the Hon. George A. Kirkpatrick, M.P., and A. G.
Wsay, who are eligible for re-slection. (Signod), A. G, Rassay, President.
R, HiLLs, Secrétary.

The Canada Life Assurance Company, Hamilton, Ont,, 25th August, 1887,

STATEMENT ¢F REOEIPTS AND PAYMENTS oF THR CANADA Lirs ASSURANCE UOMPANY
FoR THE 40TH YEAR, ENDING 3UTH APRIL, 1847,

. RecEIPTS.

L0 balance at 301 APril, 1886 ..ovv.preerrreeecrrs ene e rrerere $6,858,964 46

« romiums received on new policies and renewals..

$1,159,926 30

oxtra, . 1,071 56

* fingy "o ; 355 73
lnterest enrued on investnents and profits on sales of debentures,

etc., less reduction of debentures to par value .............ccoocueee 477,214 01

1,638,567 60
$8,407,532 06

PAYMENTS.

By expense account.... sm%éég gg
« Teassurance prom . 241 14
« BUspenge account—paym ‘79 1
« $idims by denth .... 479

less re.gusurauce... T $353,966 43
By claimg by matured endowments.............ccocovververrnnens e o 15,000 00 263,966 13
Ey Cancellod (PUrhABEA) POHEIOR. ... ..cvs . v v errrene onmrenscerssseeciresasans srnenis 41,878 10

¥ Profits of mutual branch— $52,513 09
[ GoBuS ... “41479 10
“ Diminution of premiums. __1_3_0_',@

230,770 47
25,000 00

By dividends on stock

8nnuitjes..........,.. -——50'0—00
$892,969 27
By balance of assets as per general abstract¥of assets and liabilitios...........o oo 7,614,662 79

#8,497,532 06
A. G. RaMsay, President.
R. HILLS, Se(:ir.l;tary.
Audited and approved, (Signed), Jas. Sypnuy CrOCKER, duditor.
The Canada Life Assura.uft):}e Company, Hamilton, 27th August, 1887,

(Bigned),

GENERAL ABSTRAOT OF THY ASSETS AND LIABILITIES oF THE CANADA LIFE ABSURANCE
COMPANY, A8 AT AVRIL JOTH, 1887.
Cagy ASSETS.
Moy, On hand $297.07, and in the banks $12,869.72.
Dy, 52808 on real estate—value in secount
gilttures~vulua in account (par value i~

$13,196 79
2,214,383 05

y $599,463 4.2
Count 137,573 3
Towny 364179 90
Town: P $42 538 94
Vitige ™ 553,944 30
g‘"‘bi}ur of Montreul... 53'%)? 33
Bbari ) Government subsidy. 375,000 00
Iﬂ'nudim Pucific Land Grant Bonds.. 20,000 00
plet Companies ........ 5000 00
RU; Chester Bridge Comy 7042 41
StWay Bonds................. 108006 06
. et Railway Bonds . 4 2,886,353 57
05 5
S S i i
°min*n Loan Companies 5,723 50
Bag g 0u Telegrapu Company Stock 16565 16
Lonng gabun. &' Stoek - 631,420 77
« 501 Poligjes....., 1,076:284 25

Rog) B t&StOCKﬂ, ete.., ... .

o] 312,804 63

Liapg State—Hoad office and branches. V54743 92

g"“llu?lurealg'cmd‘t policies in force. 3831 £
nty e g

1o Furnirugpr oot Yol 6891 81

"$7,614,562 79

g __OTHER \SSKTS,
lf) I Agent and others' hands, including recoipts held by them

Hayy

.or Prémiums which have since been accouuted fo.r..u‘ ................ $321,226 60
&blzur y and quarterly premiums seeured on polic s, and pay-

i 597 09
WIthin nine months............ccerevens coneeiivenns e e 15£_ 7 09
472,823 69
o 252 36
o et 19 Por cent. for cost of collection............ s 47_.2 o 82
000 I 1001088 On DIObONEILEES. ELe ... ..oessoesssersreers et oot rreerrer e 150,381
leqd Interest on DODONEUTES, BLC 1..over o vverienci i rrverss s e sensse s 180,

$8,100,465 19

Profit Funds, being declared Profits upon Mutual Assurances.

NoTe.—From this fulls to be deducted $20,588.70, as it is pald for vested

Profits on the above unpaid Death Claims, and “ Cash "'and * Diminution "
profits unpaid at 30ti April, 1687,

Reserve Profit on Mutaa! Policies 81,687 52

Buspense Account—-balance of items awaiting arrangement.................. ......,....... 2,193 80

$7,6:4,662 79

A, G. RaMmBaAY, Presidant,
R. HILLS, Secretury.
Audited and approved. (Signed), JAS, SYDNEY CROCKER, duditor.

The Canada Liie Assurance Company, Hamilton, 17th Augnst, 1887,
REPORT O COMMITTEE ON INVISTMENTS.

We hereby certify that we havo carefully exainined and passed in detail the soveral securi-
ties specifiod in the *“ General Abstract of Assets and Liabilit es to tho 30vh April jast,” and
find the same to be correct, and have ulso verified tho bulance of eash, FW. G

", W. GATES,

(Signed),
GRORGE M. INNES,

1,513,456 67

(Signed),

Canada Life Assurance Compuny's Offices,
Humilton, 256th August, 1687,

AUDITOR'S REPORT, 1557,
To the President, Vioe-President and Directors of the Canada Life Assurance Company :

(GENTLEMEN,—I have completed the audit of tho Company’s books of asconnt to the close
of the financial year ending 30th April last; their several entries have been duly vouched and
correctly recorded, and the cash balances agree with the banker's statements at the above
dute, nfter deducting the outstanding cheques as noted in the ledger.

The debentures, wmortgages and other securities were severally produced and examined
their amounts correspond with the schedules of investments herewith submitted and with
the totals of the several investment tunds 4s stated in the ledger.

The accompuanying statements of * Asgsets and Li. bilities” and © Receipts and Pay-
mentts " have been examined with the ledger balances, and are certified as corrsct,

Iremain, gentlemen, yours very faithfuily,
(Signea), JAS. BYDNEY CROORER, duditor,
Hamilton, 25th Auguat, 1887,

Mr. A. G. Ramsay, President of the Company, in moving the adoption of the report, seid ;
The statements of the receipts and pavinents and of nssety and labilities now before you
give full detuils of the yoar's operations and of the Company’'s financial position, und enable
you to judge of the successtul an! soun i position which it continues to ogoupy, and the
reports of the Committee on Investments an:l of the Auditor testify to the safety of its funds
and agsets. The testimouy of these g ntlemen will, I have no doubt, satisty your winds of
what is far from uunecessary nowadays, viz., that the long list of securities—amonnting to
over eight million dollars—is no mere ﬂgmont, but that these sound investments are undoubt.
edly held, and under such careful custody as to guarantee their absolute sufety and security.
The business 1 f the year was again a very large one, making the asanrances in forece amount
£0 $42 546,631.75, annd a8 a late editorial notice of the Montr al Gazetts remarked, in calling
attention to the large life assurance business n *w transactedin Canada: “ It Wwas noteworthy
that the single Canadian institution, the Cunada Life, has in fores a larger amount of insur-
ance in this country than all the American companies put together, and about two-thirds ag
much as all the British,” and it might have adiled about as much as all the Canndian com-
panies put together. The year's income receipts amounted to $1,638,567.60, an increase of
3145,000 for the year, and as regnrds the pavmaents, while the Compiny paid $641,615 to the
assurers in cash during the year, it at the same time put aside $755.597.33 as an addi-ion to its
assets, to meet its policy obligations as duathy nncur. Assurers in thst way received 1 20 for
each #1 they paid to the Compauy lust verr The death claimsof the year wera largely nader
the amount provided for, and the coustant care which the Board and its officers exereise in
the considerution of euch life offered for wssurance, mnkes it reasonable to anticinrate some-
what similar resultsa in the future. Such results, along with the considerably higher rate of
in‘erest which we obtain than is caleulated unon, and the low percentage of working expenses
at which the Company’s business is eonducted warrant our hope that assurers will continue
to receive liheral profits, such as have hitherto proved satisfactory to them., The accounts
show that during last year the 1)ans upon th best class of real estnte securities were increased
by nearly a million dollars, at f1ir rates of interest, nnd as each loan is only acoepted by the
Bonurd after very eareful and experien-:ed serutiny and consider:tion, the most fuvourable
results of such investments mav be anticipated. As explained in the Directors’ report, the
erection of & new building in Toronto, which will contaiu the offices of the Company and
afford accomm-vlation for other tera ts, is being proceeded with, The magnitude of the
Company's businsasg in Toronto mukes it due to our branch there to eresct sush a building as
will be worthv of it, and of the increasingly valuable site in so important a city, and calcula-
tions of the return likely to be reatlized, based upon the assumption of mnderate ventals for
the offi~es not required for the Company’s own use indicate that the investmeat will prove a
satisfactory and permanent one. The removal from our policies of all restrictions and con-
ditions as to regidence, travel and occupution, nfter they have been in force two vears, as
explained in the Diractors’ report. is another evidence of the liberalitvy of our Company, and
of the Board's desire to give <ssurers everv privilege and facility which does not impair the
safety and permanent stability of the Company, for thesoe are nt all times the Hrat considara-
tion of the Directors. The fac* that our policies nre now to be made world-wide and ancon-
ditional, as well a8 indisputable, will add very materially to their value ne recurities to
creditors and as provisions for families and dependents. Asg you have been informed by the
Directors’ report, we have, since our lust meocting, had the misfortune to lose the valuable
services of two much-estesmied members of the Board. The firat, Mr. James Osborne, died in
October last, after a lonn, active and useful connection of forty years with the Compauny.
The second, tire Hon. Mr. Donald McInnes, who has removed to Monutreal), resigned his geat at
the Board on 21st March last, to the grent r=gret of the Company and of his colleagues. With
these remarks I will add that it will afford me mnch pleasirs to supply the meeting with an
further information which may be desired, for. as I think I have uyon former noeasions said,
we huve nothing in onr Company to conceal, but feel salisfied that the move its affairs are
inquived into and kuown, the more they will prove satisfactory to you and to our polioy-
holders and the public. X

Mr. '. W. G wres, in seconding the motion for the adoption of the report, said:—As I have
frequently rewarked at annual mretings, Mr. Ramsay in his remarks never leaves any ground
uncovered. But I think to-lay he has omitred to mention ons little mauttor which is of
m:ment to the Shareholders, and which is highly craditable to the Directors. I mean the
reduction in the expenses of the man:igement of the Company, which, during the paat year,
are much less than the previous years. I can most heartily endorse what he has said about
the securities of the Company. The utmost care is exercised concerning them, and every
one i8 most carefully serutinised before being accopted. I am glad that the affairs of the
Company are in such a favourablo state, and it givas me much pleasure in seconding the
resolution adopting the report.

The rasolution was then put and carried unanimously.

Mr. Adam Brown, M.P.,, imnoved a vote of thanks to the President_and Directors for their
attentiou to the interests of tue Company during the past year. 1n doing sn Mr. Brown said
that it gave him very much pleasure in submitting this resolution to the meeting, The
splendid management and brilliant prospects of The Ganada Life Assurance Company were
known throughout the entire countrv, and nnt only here but in other countries ag well. The
care taken in the management of the Company’s affairs was well known, The Canada Life
and safaty were synonymous termas. . Grout credi® was due to the President and Directors for
this state of affairs, and the resolution he had just read would, he was sure, meet with the
heurty anproval of the Sharehalders.

Mzr. Charles Riordan seconded the resolution, and it was carried unanimously,

Mr. Justice Burton then moved. secondad by Mr. W. R. Macdonsld, That the thanks of the
Shareholders be tendered to the agents and officers und medical cflicers of the Company,
to whose exertious in the interests of the Company its remarkable success is in a great
measnre due,

The mover said he had listened with pleasnre to the remarks of previous speakers con-
cerning the success of the Comipany, and he fancied very few companies cou'd boa & of anch a
standing at the end of forty years’ existence. He thoucht it would not he right to part with-
out pntting on record their appreciation of the efforts of their agenta and other officers.
Every one, ha thought, from the “mun who takes a life on tie street,” up to tho General
Manager lind done hig duty faithfully and well. Mr. Justice Burton especially referred to the
work of the agents, and spoke flatteringly of Mr. Cox’s gervicea to the Company at Toronto.

The resclution was seconded in appropriate to.ms by Mr, W. R. Muacdonald, and was ear-
ried unanimously. .

Mr. Cox thanked the meeting for their kind resolution and the mover and seconder for
their encouraging remarks. He quite agreed with Mr. Adam Brown's remarks made at an
earlier stage. It was much easier to secure businers for the Canada Life than any other
company, and the reason for this was that the excollent management of this organisation
inapires perfect confldence in the public mind. He had been for twenty-five years doing
})usines_s tor the Company and each succeeding year the task of getting business was becom-
ng ea-ier. )

Dr. Macdonald returned thanks on behalf of the medical advisers. He was sure that hia
brethren of the medical profession. not only Iera bot throughout the land wherever the
Company did busines , were consciontious and painstaking. They had done all they possibly
eould for the benefit of the Company. Great care had bsen exercised by them in carrying
out the desires of the Directors to acoept of none but sound risks. The Canada Life did not
take every life offered, and the care he referred to had gone far towards recomruending the
O Fitta, thvr Hooret ket

Y, 8, tiin Secretary, spoke for the office staff, thanking the Sharchol ers 1mos i
ally for the sentiment coutained in the resslution. He had bgeen with the gompl?.n;c 211;;(\11{

.



