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THE CANADA LIFE.
ANNUAL SHAREHOLDERS' MEETING AUGUST 30- INTEIRESTING RETROSPECT

0F THE BUus3INbtSS.

Tise snnai generai meeting of the Shareisolders of tise Canadia Life Assurance CansîsauyWss belS ai tise Crîmpany's offices, in Ha isîton, ou tise 3tis. Mr. Ranmsay tuaIt tise chair, anS
C5lIeS upon Mr. R. HBis to rea'l thet notices caliirg tisa meetinsg, tise minsutes of previrîne
Ufnual meeting, anti tise annual report anti finaucial statemnsst or tise affairs of tise Company

for tise pasi y'ar.
Tse M m'uies were oi motion con firmoti. Tise annotai report andi fissancial statement were

talleis as reati, bainin printeti torma beforer tise mem bers. Tisey are as Ïollowâ:
RSEPORT ex THE BlOARDt 0F D5Rc'CTORS.

Tise statemeuts anti accounts aftie Coîolsa'sy's 4Otis ye ti again indicaies tisai succesa anti
Pro8parity wni.si tise Directora have for su long baSl tise satisfaction ta report.

Tise new assurances sjplied. for turing, tise vear wera 2,47.5 for $5,061,683 0f tise were18811e0.12,177 fîîr il,.52,3,S3-165 were declisteti for 5311,250, anti tise balance oÊ 133 for $227,350
Mere not carnieS out.

AI. lise close of tise vear, ois tise 3Otî April tast, tise total assurrances lu totos were '21,060 for
$42.94ct,63I.75, upon 16,M29 livos.

Tise lu orne riscoipre of tise past year wore SI,638,567 60, ast eft er tise payment of ail dlaims
UPOn tise Comîîaiîy. in..lusdiug 6t41015 ntald lt cuLsi to poiicy-isol'ers, tIse san of $793,687.69
Was aSmlct to tise &ss, awifti, at tise lOtis April, ansoîmuteti to $8,190,435.19.

Tise Sentis caimis duriug tise year assoîsteol to $394,559701upou 147ivss, uts ierlSî policies,a. fSusu gra ty uruS-r tise aunt tir wisich provision Wus nmade.
Tise usual Suvideud was pait u tht, proîtrietors during tise year.
Tise Direc ors isaving litîelv carefnlly cinsidlereti tIsequestion of making tisepolitis ut tiseosnp:tny trie fiom aoil conditions ar stipulations as ta reiielnca, travel or occmupation, have10odtisai for t le future ail ordiuar' tuolicies, .îtar bain,, in force for two yearî wiilsout

lurneetof their con<itios, anS age provoîl asah be absohurelv free anti uniramrueîied,
saibieot îsnîy t tise dise p oyiseut o! tieir respective preuilume. Thsis fiirtiser eviietito o! tise
Cûuyony's deosiro to affo' S ass3urers every usetul ativautige anti taciiity which prudence anditise W.ornpsuy's satty andi stability warratst, cnnot tail to asti 1 tai public satistactson sud
Confidence wisici tise CanatdalhÂte aiready sa hargely eujoya.

Tise Cosispany's building in Twionto ieing witbout an elevator, it bas beau fournti difticulita roi tise upuîer portions, not required fîur the Compayls own uîse, a Sesirable tenant ai
remaunîîraîîve renta, anti tise remetiy for tisai difflculty has receiveti tise very carotul cons"iller-
Btio 0 of tise Directors. Tise prissent liIdint. waa tondti on small to admit tif tise psrofitabsle
6411loyrnent oftan olevator, anti architecturai dulitemîl les iuierfernîsg witls us introduction, arr
C)PPertuniiv presanieti iseif for acqniring tise adjainiug propî-riy tu tise essi, un tavourableterme. T£ie site being a mosi valuatble anti improving ouse. it was Soened more suivant igeons
ta tise Intereets of tise Company to replace tise present builiting by ais entirely ssew strncture
Covering bo)tsl lots, anti arrangements have been madie witis tisai is view. Wiie tise newbuilding wili provitie aIl noeaaaary accommodation for tIse Co'upany'e offices, wiuh tie mnosi5
-hprovedl sauitary airrangemnents, fi will aise. it fa balieveti, isy ieing of art attractive char-aster, anti of subuitissisal and tire- proof construction, witis ai modhern couvenseuces aud1

I5povueus, attraci tise bisat cIacs of tenants ai renia sucs as on tie assui.îpioss of a
rnOtderate basis. will niake tise exîsenduture on tise properiy a stre anti rensuuerative invegt-
11ent for the Coîmpany.

It le witis very grent regret tisai tise Direciors bave ta assuounce tise tieath during tise liastysar of tisein coIleaque, Mt. Jaunes Osborne. Tise Boardi Mas rlsereby de i-ived of tise vaînable
Serviles at one of AS ol est membe-s who flood for tonty ycars, esce tise fomation ut tise Coin-
Pany, ttaken a mosi aictive aod Ji -ey isierostin its progress sud auccesa.

TiseDinctoa bve a itiratetis reigutio ofIsiset a tie Batrd by tise tlon.
Douati uIncaMisola ow relîlni o Motrei. r. HÂnus' ongeosimlection. witls tise
f5 ~ ~ ~ ~ ~ ~ ~ i vhry uncîer risr eibs olesnt

Tis Diectra etiingtrou tse .oati y rtaton iso tia peset ocasion are Messrs.
JohnSinriDenns Htîr, \Vo. eudietiseHon Gerge . Ktkptr-k, M.P., and A.(-*.

ISigeti) A. 3. R~sY, Presiient.
h.Eas ecrattary.

STATEMENT CP EIEPTS ANDI PAYMENTS OF THP, CAN-tuA Livtu ts.suitANCE COMPANY
F515 TEE 401TH YEuîî%, ENDINîS 3,TH AvRiL. 1887.

'ho balance ai lOti' Api,-RcuIT$65944i,1886 ... ......... ............................... ............ .. ,8,944
3Prain recit ou o new policies snt rellcwais--------------........$8,19,926 30

littras estt ors isivesi- iosand profi ts on sales of debeotures,
etc., IeiB retoctioni of debessiones ta par value ..................... 477,214 116

1,6M8567 6

88,497,532 116
By XP5uqe account................ ............... 212,143 77

!,.-assunance praminois ............................................ ..... .. .... ... ...... 3,569 36
suspense acconnt-saysseoi ................... ...... .... ..... ... ............. 211 14
claimls by deui................................................ $58,6791 15
1ees re assurance----------------------------------...............4712 72 $3964

"Y Olaims by 1matureS emdswmenis.... .. ..................... .... 150o00 3639604

)Y3tneld(pllrohagod) poliiea .......................... 41,878 10
Bonus ............... .... _......................... .... ..... ..... $2,513 (Y.)
Caih'....... .. .. ....................... .................................. 47,479 40
Diuliuion of~ reiÏus......... ........... ... .... . ......... 10777 98

- 230,770 47
ýy dividende5 ou stock ........ . ............ ............................... ................. 25,000 019

anuîltes......................................... 400 00

$882,969 277Y balance o! assoe as pet gcnorah absitactof assets and liaisilities . ........ ...... 7,614,b62 79

$8,497,532 06
(SigneS), A. G. RIAMSAY', Put-tsit.

Ri. Hitura, Seoretary.
'ele C Arsiitet anti aPproveui. «(Siguset), JAS SYDINEY' C1 OCRER, AtutOr.

5ens Lite Assurance Compsany, Hamsilton, 27th Auguet, 1887.

GlnRAsaeL ABSTRACT OC' TEE AF38ETS ANSI LîA.BIt5aTIISs OF TEE CANADA LitEý, ASSURANCE
COMPANY, AS AT APRaIr 30T55, 1887.

Céah it hu5270,atluiehîua ASSaîTS.
?4,t .15ad$9.7 adi h ak 12,899.72 .................. .............. ...513,196 7!)ilsis6

ageR on r-ietevaielacust.......... ..... 2,214,381 O5m5trs... al u s tt - a e ina c u t... .........
C~itv vauji accouni pa value: $59,463 45
T1OwUsîty1 . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . .  . . ...» . . . . . . . . . . . . . . . .............. 137,573 34

............................. 1:1 179 90
. .... ............ .......... ................... ........ 551943

'I ýrof Hoursrui............ ............ ...... ........ ... 62w 53 09
Crtn i G.er1-elet snttuidy ..... ......... ..-. ............. 2711 23
Ionolisa >î,Ci Je Laîd Gjrant Bonds........................ ...... 37,001 00

1 

0
51 Ctimiti es............. ......................... ,000 001
8 ohctr Bnidg........................ --... ... ... ........ '21,000 10

all5 Bouds........... ..:..:.':.'........ ... ........ ... 7,942 41
Sttaei laihway Bonds ............... .............. .... ...... ..... 108f,0)00 ui)

2,886,353 57
5-tStock Clis . . . . . . . . . . . . . . . ....- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ................ 23,210 15

1)IXlI! îLImoan Couipalltos .. .................- ......... ..... -.... .25 655 50
(las C~ 1 elera1 Comnsy Stsck. ...... .. .. ..... .............. ...... ............ 5,723 50

Loa 01Pali,ý,stock-.... ................ .... .... ............... ........ .......... 16,565 15
', 9 u -ic4e e........ ....... ..................... ...... ... 61,429à 77

Stcsee.. ............ ........ -........ ............... ....................... 1,076'284 25
estiîffce soSbraches............................312,894 fi3

G roi 01 hafceis olicies in force ... ....... . ....... .... ............. ........ .... 154,143 '22
tft ente (lîresent value).........................................8831 89

.......t...re......... ..... ...... ..... ... ...... ... ............ .................. 6:891 31

$7,614,562 79
b Aons'OTHI SSItsErs.

Cts5h 'and ailiers' bande, incluulint recoilis iscld by thons
lit. i 11liums wici have sinco been aciuitet fîîr.............. 321,226 1ii0

b rl ndqutûrypressîsuns secteS ors Polioe. siill psy- 11576

,$471,823 6i9
lG1ut10 per cent, for coet of collection... .. ......... ......... 4712b2 36 421513

Iteresitla on Duentures, etc .. ..................... .................... 15031 017

$8,190,465 19

655

Capital Stock paid Bin ........................... .............p.. 8125,000 00Proprietors' Account .......................................... ............................. 91,567 461Assurance Funds ...................................................... ............ ..... 65795,112 48NOTE.-From this fals to bie deduec'd $79,697.54, as fi i8 pald for deathclaimes not fully due, or for whicb olaimantî hati nlot presented volid dis-
charges n.t SOth April, 1887, neuriy ail since paid.

Assurance and Arinuity Fun is...................................... ......................... 118 tiIAnuuliry FssndS .... .............................. .............. .. 5,427 30Profit Funds, being declared Profits up................ce....:.............. .::::.: 1,5L1,456 67
NOTE.-Fromi tis talle to bie deducteti $520,588-70, as it is paiS for vested

Profits on tise above unpaid Deatlh Claime, snd "Cash ' 'and IlDiminution"
profits initiat at;3:iL, April, 1887.

Reserve Profit on Mutilai Policies_ .................................. ...... ...... ....... .. 81,687 52Suspense Account--balance of items awaiting arrangement ... ....... . ............ 2,193 30

87,6;4,502 79

(Signiet), A. G. RAMsAY, Presidenf.
B. HILLS, Secrotîrs.Auditeti and approved. (Signeti>, JAS. SYDNEY CROCRER, Auli fer.

The Canada LiUe Assurance Company, Hamilton, 17th Alinauit, 1887.
REPORT OF COMMITTEF ON INVESTMENTS.

We lîerebv cortify that wo have -ýarûfuIly examuinet Rnti pssd ni itail the severai securi-ties aueifiod in the Ganlorai Abstract oif Asseots aid Liabilit eg-a ilah 3Onni April test," andiflud the samne to be correct, sud htve aise ves ifieltlic balance oi cahîh.
(sigiod), P. W. GATers,

Canada Lite Assurance Comnany's Offices, 4OtEM.IE.
H .milton, 25th August, 1887.

AtTDITOSIS Rw~PoRT, 1lS187.
Poa the Presidlent, Vice-President andi Direc tors, of thse Caiada Life A.surance Companyp:

GENTLMEN-Ihave completedi the audit oif the Company's books of accotait to the closeof tho ilancial year ending 3Otis April last; their sereral entries have beau duly vouchtil anticorrectly recürdood. aud the Cash blsisces ngr0e with tbe banlrrs statements et tise a.bovedate, after deducting tbs osststauiug chleques as noted lu the letiger.Tihe 'lebentures, iuortgaqes ami other securities were severaily produced anti examinedltheir amtounits correspond witii thse schedules of inveeti-nents herewith submitteti anti withthe totale of tbe several investmoot fuotis as stateti in the letiger.
The sccomnpatnyiug statemenîtl of IlAs8ets andi Li. bilities'" and " Receipts and Psy.mentts " have boen oxammnedl with the ledger balances, and are certifieS as correct.

I romain, gentlemen, yonrs very falîhfully,
(Siguoti), JAS. SYDNEY CROCKER, .4siter.Hamiilton, 25th August, 1887.

Mr. A. G. Rlamsay, Presitient of the Company, lu moving the adoption of the report, safid:Pie statomnente of the receipts sud pa,,meurs andi of assets aud iiabilities flow beore yougive full doetails of tie yoar's operations antd of the Cornpaîsy's financial position, anti enableyon to jotigo of tile suocessft au 1 son i position whioh it continues to occupy, sud tLereports of tise Committee on Invostmoentsan ou f tise Anîlitor testify to thse s'ifety of its mondeanti essüie. Thse testimouiy of these g. ntlemen will, I have ne doubt. satisfy yotir iiiinds ofwbat ii far frotu unnecessary nowadas, viz., that the long list of seeurites-amOîinting toOver eight million dollars -is no more filgment, but that theso selunt investiments are undoubt.edlv b'dd, anti n<r snob care ful custorly as to gnarantee their absolute sufety anti security.The business. of the year was again a very large ne, iuakissg the assrsrasices in force amount
to $42 546,631 75, sud s a late editorial notice of the Moîtral Gajeetto resnarked, lu callingattention to tise large lifo assursîscet business n 'w transsotted in Canada: Il I was noteworthyftisaic seingle Canadian institution, the Canada Lire, is iu fo'-c a larger amount of insur-suce in this country titsu ail the Aine! scau couipanies punt togother, sud about two-tblrds asmuchqbas aIl thse ilritlis," andI it mniglt have aold about as mauch as ail the Can'idian Com-.paties put together. Tise yoar's income roceipi-. aintsunted ta $1,6i38,567.ti0, au int-rease ofeI45,000 for the yenr, and as regardls the pavmeu3tts, white tise Cooup tmy salid $641,615 to theassurtirs su cash duritig flie vear, it at the s isse time put tt5tde $755.597.33 as au aii Ion to itsassetq, to meet its poi icv obligationls as d-iatiss stoor. AseFurer lu thLt way Yeceived81 20 foreach,$1 they peitto tieCompaîsy last veiar TIse de9tis claimtsnf tise year were Iargely Botderthe amouni provided for, sud thse constant care wbici tIse Boardi sud its officers (Xercise iutise conscsdertii of caris lire olloreti tir -tssurance, malles it reasonable to anticinate sane-
what similar resuitsi lie future. Surit recuits, along witis the colisider.,biy Isigier rate oflu' ereeit whicb we <sitain thtti le caicuisteltiBron, aud lthe 10w perceutage of w'srkiug expeusesat which the Companysg Isusmncssi je cnnct,'d warrant our hore ilsat amsurere will continueto receive liiterai profits, sncb ad have hstherto , r)výd satisfactorv to theru. Tise aceiountsShow that dnring st year tise l)ans apon thto bst, clsasq ut real estite senrities were increasaedby nearly a nîliiil n dollars, at f tir rates of is)tereat, sud as eachs Ioa ia only accepted by tiseBn-cr. after very careful and exporien ýel scrntiny ,nnd consider, tien, the mont fs.vourableresîsîtsi of Rach investments mai, bo auticlisateti. As explainedl in the D Irectors' report, thecrection ut a now building In Toronto, wbrch svill coniaiti thse offices of the Coupauy audafitird accarm siatimun for otiser tet-a te, le bcbng pro-catieS with. Tise magnitude tif tiseCosnpany's bneiui3as ' n Torouto maires it due to Our brancb ihere ta ereot such a builingz sewill lie wortisv of it, anti of the iucreasingiv vainalie Rite lu so important a City, and Calcula-tions of thse retura likeiy ta be reailsal. iscti spon the assomaption Of monderate rentais forthe offi"es not retqnired for the Corripa sysa owss ose intîlcate that tIse lnvestmeut wiIl prove asstis!actory sud permanent oine. The removal fira our imoicip of ail restrictions sud con-ditions as to residlence, travel sud occup-Ition, -cfter they bave been lu fosrce two vears, asexjslaine.l in tise Direictors' report, lei anotiier evidonce of the liberalitv of our Clompany, antIot the Boarisg desiro to give ,ssurers everv priviloge anti tacility which So0cs unot impair thes3afety aist permanent st-tbiiity of tIse Comssany, for thsc are nt ail ttmes the tiret 0,msFi'Ieva.tlou of the Directore. Tise fite that rour pohicios are now ta bie matie world.wlde sud uncon-ditiosîtl, as weii -is inîiisjntable, will ,hii very sssat

erially ta their value as securities tocreditors and as Psrovisioîns for tatîsilies anti dop,,iitlcnts. As yon have been inforuneti by tiseDirectora' report, we have, sinoe our hasqt meeting, had tile uistieortune to lose tise vaiableservices of two moctei.esteamel inerhbers or tise Board. Tihe firet, Mr. James Osborsne, dueS 1nOctober iset, atter a lonir, active aunI useful nonneotion ot fortv years with rthe Compsany.Tise secoand, tise Hoil. Mr. Donald Moinues, wbo bas rernoveti to Molitreal, s'-oigneS hie Beat attIhe Board on 2ict Match lant, to tie groait r'gret oft1ie Comspany sud of hie colleagnes. Witiltheso resîsarks 1 will atd tisat it will afford me inucis pieositr, to SUPPly the meeting gwitb anyturiher information wisich rnay be desiiremi, for as I think 1 bave is1 'on former occasions said,we have nothing ru oinr Company ta conco,îl, huit feel salisSied that the more its affaire areinquireti into sud kuaown, the more they will prove satisfactory to you andti tour policy-boîtiers sud tie public.
Mr. F. W. G ties, lu secondusg the motion for the adloptions of the report, sald -As I bavetreqnently reinarlieti et sonnualinmetings, Mr. Ramnsay lu his remaras neyer leavesa anv grountiuncovered. But I think to-'ýây hae lias ornitteil to montion oua littie rm:ittsr wlsinb la ofmi meîst to tise Sisareholders, anti which le highly ci-editabie to tise Diector. I mean theretinction in tise expuses of. tise manigeinont nf the Comnpassy, whicis, during tise paisi yaar,are muclesc tissu the prevîoîss ycars. I tenu Moat Ilîartilv eliîdorse what lie ias safti abouttus securities of tite C'sspanly. Tise utînost Care fa exorciseti oonceruing tisemu, anti everyune is most carefrshly scrutiniseti lstore boling arcepte-I. I arn glati that thse affaire of thseComupany are ln such a tavourablo state, and fi givas me misish pleasure lu seautiding theresolution adtuîîting tise report.
Thse resoîntion was thson prit sud carnieS uuanimnorraly.
Mr. Adam B-rown, M.P., îîîoved a vote ut thanku to the PresitiAut anti Directo-s for tiseirattention to tIse inierests of tue Coinp'ny dîîriîsg tise pasi year. lu doing or) Mr. Br,îwn saidtisat it gave hrit very muchs rleasure lu ribsiitting ti resolution to the îneatiug. Tisesplendid mannageiint arsd lîrilliarît Iîrospsctsq of 'Phe Canada Lire Assurance Comp~any wereknown titronaiour thée rtire oonntrv, tuidssii4oîsly lîcre but lu other cooistries as well. Tisecare talien lu tise maniagemuenit ut tue Coitipany's tftairs wae wfll known. Tise Cianadai Liteanti saatty wore syssouvuslous tersise. Great cre1i' ws tie to the Presitirt sud Direcîttra tortbis state ut affaiis,ý anti tise resolution hie bail jmit renrd woulti, lie was sure, meet witb tisebeatrty auiproval ut tis ShareltîlIders.
Mr. Cisalsý Riordlan secoîteti tie resoitîtion, aujd ils wss carnieS ssnauirnoueîy.Mr. Juitice Burton thos iovoil. seoisutisi by Mr. W. Fi. Mfaciorîsî, Tisat tise thansl of tiseShatrvistilrB Le lenudereil to tise agents antI officere isnd ismoiil ffuera of tise Comnpany,ta wbuae exertiaus lin tise isierests of tie Comspany lis reumarkaisie succeuse le in a greatmesainre due.
The sîsover sail lie l'aS lictoeii wit pisasîne ta titi' rersianrkq of previons spea.kerse cors-carnisîg tise succees of tise Comspany, anti lie fancieti Very tew corsîpassîes t'on ]) os t of sîscis astaa.ntig at the enS of forty ycars' exiptence. Ho thoîs ,ht it soulS nut leû riglt to part witb-oui punttiisg on record tireir apprecitutin tof the efforts of tîseir agents anti otisor offlurers.Every one, han thought, frit tise "Oma wisi takes0 a lite on tise atreet,' nt) t tic GeneralManager hii (Jolne his dtiiy fs.ithfully anti well. Mr. Justice Burton eqpoiaily reterrati to tiseworfo the agents, anti spolie fiatterniigly of Mr. Coxe4 services to the Compsîany at'Toronto.The resoutstion was secontiet in appro9îniate te. sits isy Mtr. WV. R. Macdonald, aud was car-rieS iunauinsuly.
Mr. Cox theuketi tise meeting for tiseir kinti resltriîon anti tise sover antiseconder forIbeir encouraging rernarks. He quite agret wiih Mr. Adam Browu's remaiks madie at anetrîler stage, hi was mucis cier to secure busineFa for tise Canada Lite tissu anv OthercoinRay, sud tise reason for ibis wag tisai thse excellent isanagement ot tufs organisationinspires perfect confidence lis tbe puîblic mmnd. He bail beea tfor twenty-ilve years doiugbusiness for the Comnpany and escis sucaeeding yea.r the task of gettlng business was becomning es ier.
Dr. Macdonaldi ret

.îsrned thanks oit boaai of tise miedicai ativisers. Ha Was sure tisai hiebistetbrcn o! tise usetical prnofession. Bat ossiy liera b-it tbrougsosît tise hanS Miserever tiseCons1 an3' diS b)uinea', werea cOnsciestiou8 anti palustakinq. Tisey hll dioue ail tisey posibiycouîXffor tise benAflt ofthe Campany. Great careibailbeau axerciaed by tisem incarryisg
faate ever ' lite offereti, anti tise Care lie reterreti to baS gone far towards recommutng tise,Compauy ta tise public.

Mr, Hils, ti Secreiary, sîsoie for tise office staff, isanking tic qliisoliolders most cordi,aily for tise sentinsent coutainei is tise resolution. Ha liaS besu wil th se Conauy about


