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t'here xviii not be any very large in-

crease in the revenue fromn this

expenditure. Much has been said

of the excessive land damnages paid

on account of the extension of the

water mains on the west side, and

which increased the cost of that imn-

Portant and necessary public

improvernent, perhaps fifty per cent.

But on the other hand the new revenue

derived fromn the extension, is more

than sufficient ta pay the interest on

the cost. This is due ta twa causes-

the revenue derived from the new

water district created in the parish af

Lancaster, and from the sale of xvater

to winter port steamers. But xvhat

has been accomplished on the west

side, cannot be looked for immrediateYv

On the east side. There is no

papulous village like Fairville on

this side of the harbo, ta heip pay

the interest on the invest ment. There

wili, of course, be greater consumiptionf

Of water and new water con-

Sumning industries may be estabiished,

but the added interest charge for the

flew expenditures xviii have ta be met

by the same people who now piay the

lesser rate. Lt is tao soon ta figure

Out what the exact cost of the exten-

sionl wiil be, but for a few years at

the least, the water departmneft whichi

enjoys a surplus of several thousand

dollars a year xviii go behind uniess

the rates are raised. A praper valua-

tion of the property now assessed,

with the in:reased cansuniptian

ireturns, wouid in ail probabi lity render

unnecessary any increa5e in the

present water rates. In considering

the water question, it mnust be borne

in mind that the present generatian

of rate payers are stili paying interest

on the greater part of the cast of the

'vorks ever since they wvere taken aver

by the city. Tfhis is due to the fact

that the sinking fund, until a few

vears ago, had no existence. Another

large block of wvater bonds fali, due a

few years hence, and the sinking fund

which has been regularly appropriated

for the past 15 years xviii reduce the

the amount that rnust be refunded

very considerabiy. In addition there

will be à, saving of 4o per cent. in

interest on what has ta be refunded,

as the present issue of bonds oeils for

6 per cent. interest. About the oniv

gratifyiflg feature of the city debt is

that the interest charge is less naw

than it was three years ago notwith-

standing the enarmaus increase in the

debt. It may be well ta point out tliat

the interest on the debt under the

contrai of the Common Council was

$ 180,226 in 1903, and ?178,514 in

1904. But last year was not a good

year for increasing the debt. New-

bonds were issued for$5 144 ,500,but aid

bonds aniounting to $ 112,019 were

redeerned, leaving the net increase in

the debt only $3-2,481.
There mnust be further large expen-

ditures made ini the harbor this vear

in order that the winter part trade

created during the past ten years

shali have roorn for extension. Just

what these new wharves and wgre-

houses wji cost is nat known at the

present writing, but nat less than

$ i00.000. Lt is not proposed tha t

the city xviii build these additional

wharves and hand themn over free to

the Canadian Pacifie railwaNm as has

been done with the wharves alreauy

built. Under the new arrangement

the steamships arid raiiway xvili pay

a rentai, equal at least ta the interest

on the cost of construction. Nothing

bas been said about the mnaintainence
of the praperties which amaunt ta a


