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Victory Bonds a
2 Bulwark

Just as the Great Silent Fleet was
England’s sure shield against theag-
gressiveness of German Kaiserism,
so are Victory Bonds your strongest
bulwark against misfortune and a
“rainy day.” The security is un-
nvalled. Interest is prompt and
sure, and should necessity arise for
immediate cash, your Victory Bonds
can be readily sold. Furthermore,
no other security maintains its value
so well.

Mail your order or write for particulars.

Wood, Gundy & Company

Canadian Pacific Railway Building

Montreal New York
Saskatoon Toronto London, Eng.

W. L. McKinnon Dean H. Pettes

We recommend the purchase of

VICTORY LOAN

at the following prices :—

MATURITY PRICE e
1922 .... 99 and Interest yielding 5.94%

1927 .... 994 and e 5.58
1937 . .. 101 and £ SRR Y 1y
1923 - .... 99 and % & 5.82%
' 1933 .... 99%and 3 $ 5.55%
1924 .... 98 and 3y r 6.01%
A 1934 .... 96 and g -y 5.91%

Orders may be telephoned or telegraphed at our expense.

W. L. McKINNON & CO.

McKinnon Building - - - TORONTO

MONETARY TIMES -

INVESTMENT - SERVICE

Built on
Rock or Sand?

The development of the Canadian
pulp and paper industry has been
so rapid, and the corresponding
rise in the values of pulp and paper
securities so large, that many in-
vestors are puzzled by it.
And rightly so, because the movement is
without parallel, and unless one knows the
facts, the reasons for it are mystifying.
l'o give you these facts we have published a
searching financial analysis of the Canadian
pulp and paper industry in the current num-
ber of Investment Items. It is of absorbing
interest and will be of great service to
investors.

Write for a copy before the edition is exhausteq,

We expect a heavy call for it.
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Government, Municipal
AND

Corporation Bonds
R. A. DaLy & Co.

BANK OF TORONTO BUILDING
TORONTO

$50,000

East Kildonan School District

Manitoba
6/, Coupon Bonds
Dated 15th May, 1920
Due Serially 15th May, 1921-1940

Principal and Interest payable 15th May at
Winnipeg, Man,
Denomination, $1,000
The Municipality of East Kildonan adjoins the City

of Winnipeg on the‘North-East, bearing the same re-
lation to Winnipeg as York Township does to Toronto.

East Kildonan is one of the oldest settled portions of
the Province of Manitoba.

Transportation provided by the Winnipeg Electric
Railway, making it attractive for suburban residences.
Two branch lines of the C.P.R. also run through the
Municipality.

Price according to Maturity
To Yield 8.75%

W. A. MACKENZIE & CO.

Government and Municipal Bonds

42 King St. West
TORONTO n2e CANADA




