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WHAT BIG HAVIES COST

An interesting tabulation of the sums spent on new con-
struction by Great Britain and Germany on their respective
war fleets is made by Shipping Illustrated. The table is as
follows;

Great Britain, Germany.
1904-05 .... 131,0 £43uuoýo

1905-o6 ................ i 1,400,000 4,700,000

1906--07...............0500,000 5,200,000

1907-08..................8,800,000 519001000
1 qo8-0oy..............8,5oo,ooo M,000oo
1909)-10..................11,100,000 10,200,000

1iîO-îi.........14,700,000 11,400,000
1911-12 ................. -17,500,000 Il ,700,000

The Gerrnan estimates do flot include pensions or appbo-
priations for coast guard and reserve, a matter of about
£4,00o,o0o, which is included in the British budget. Sîmi-
iarly, f i i,ooo,ooo should be added to the German figures as
the cost of enlarging the Kiel canal. Germany has borrowed
flot less than $220,000,000 ini the Iast twelve vears on accounit
of her navy. _________

CANADIAN CONVERTERS WILL BENEFIT

Monetary Times Office,
Montreal, September 16th.

Among the firros to be benefited by war would seem ta
be Canaian Converters. The president of Canadian Con-
verters is authority for the statement that the weekly orders
being received by the company are showing increases as com-
pared with a year ago, and that this bas been so for two
months past. Business from the country sections îs good,
being sufficient to more than make up for any decreases in
larger centres;, the latter are expected to begin to improve-.

The. president commented on the fact that na cancella-
tions were beîng received, the absence of this bei.ng in large
part due ta the fact that buyers placed their orders in a
conservative mariner. Repeat orders were being received con-
stantly. He was of the opinion that the present wvar would
resuit advanTtageouslY to the Canadian Converters Company
as 'welI as to a number of other concerfis, such as, Penmans.
The war would bring about a complete stoppage of imports
of Gerînan and Austrian hosierv, underwear and shirts, and
the effeet of this would be feit in the increased arders whicb
it wauld be necessary to place with Canadian manufacturîng
concerns. German concerfis would not be in a position to
resumne operations for a long time after the ending of the
war, and this, together with cther 'influences, wvould give
Canadian concemns an excellernt oppnrtîînity to get themn-
selves ini a position to capture and retain the trade.
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IUILLINC INDUSTRY INCREASES PROFITS

Monetary Times Office,
Montreal, September 16th.

Preliminary statements concerning the milling business
indicate that tbree large Canadian milling companies whose
years closed at the end of last month wîll show increased
profits. The coxnpanies are the Lake of the Woods, the
Ogilvie Flour Mils and the Western Canada Milling Coin-

pany. The glour milling business bas flot been too pros-
permis during the past feF years, and companies reported
decreased Profits, while a few passed their preferred divi-
dends, and even their bond interest.

Throughout the past year conditions have been more
favorable than for some time Previous, and since the war
broke out the Price of gour has advanced cornsideraýblv. Not
only bas there .been an active demand for domestic and ex-
port purposes, 'but the governiment entered the market and
mnade purchases, which added quite a little to the profits
whicb would in any case have been made.

So far as can be ascertained, the profits of ail three corn-
panies will exceed those of the previous year. For the year
enided August 315t, 1913, the profits of the Ogilvie F'lour
Mijjs amnounted to $s76,734, and profits available for divi-
dends were at the rate of 13.27 Per cent, on the cammon,
stock, Net earnings of the Lake of the Woods Comipany
were $549,677, profits available for dividends being at the
rate of 16.46 per cent. on the common. Net earnings of the
Western Canada Company were at the rate of i t.o5 per cent.

NORWICH UNION
RÎ1EJN SURANCE

<5OCIETY/ÎMITED

#7lrivck4(nlandI

Fire, Accident and Sickness
Employers' Liabilîty Plate Glass

Agents Wanted for tbe.Accident Branch

HIEAD OFFICE FOR CANADA TORONTO

Briti*sh Colonial
FIRE INSURANCE COMPANY

Royal Bulidinu, 2 Place d'Armes, Montreal.

STRONG AS THE
- ST RO0N G E ST -

Agents wanted lu unrepresented districts
la Canada

'N%'ESTERNICPOTElu
ASSURANCE COMPANY vire and Marine

As»set......_ ...... .... ........... over 4 &,110,000.00
Loam paid since organisationl -.-..... 57,Mf00,00

Head ofi. TORONTO, Ont.

W. R. BROCK, W. Bi. MEIKLB, C. C. FOSTBR.
Presldent V1ce.PrsIdint and General Manager Secretary

(Fins)

BRITISH CROWN ASSURANCE
Corporatton, Lilted

OF GLASGOW, SCOTLAND
The. Right Mon. J, Parker Smith. Pres. D. W. Maclennan Gen. Mgr.
Head OMiie Canadian Branch-TRADBRS BANKC BLDO., TORONTO

A. C. Stephenson. Manager
Literal Contracts to Agents ln Onreprescnted Districts

CALIDONSN4SURANCE COMPANY
CALhO OiAN Sootta>, PIre Offic

ne" fe rCase MOr4TREAL

MUNIZ & BEATTY, Regldsint Agent*
'Temple Sida., Bar St.. TORONTO Telephoce Main 8 A 67

The Northcrn Assurance Comnpany, Ltd.
of London, Ense

Cuu.suI BRANCH, 88 NoTRa DAX£ ST. WESTr, MONTREAL
Àccumulated Funds ........... ................ $41,265.000

ApplicationIs for Aticies molckd in unspreated diatmu.

a.H.&Eo.e,... Siipt. B. P. Pson, Agt. Roar. W. Tma, Mm. for Cao.
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