
THE 1910 ANNUAL REPORT 0F THE

GREAT-WEST LIFE ASSURANCE CO.
DIRECTORS' REPORT.

The Directors beg to submit the reports and statement
of accounts for îçoîo, the Company's cighteenth fuit calen-
dar year.

During the year applications were received for $15,533,-
400, and insurances vwere issueti, including revivals, amount_
ing to $14,914,548, representing an increase of over 4o per
cent. over last year, which was in turn larger than any
previnus year.ý

The total insurance in force now amounts to $56,925,127,
an, increase of $10,934,441 over last year. This very large
gain is particularly gratîfying as it is due flot only to a
large increase in ncw business but also to asbsail
decrease in terminations.

The new business paid for in the 1'ear amounted to $13,-
177,621, of which $,2,()17,151 was obtained in Canada.

The premiums receivcd during ig10 arnounted to $ 1,849,-
770.51 ; the lnterest receipts were $474,145.24; anti the
total income was $2,49o,122.0.

We are pleaseti to report that there has been no indica-
tion of a decline in the initerest rate obtainable throughout
the West, and there is every prospect that the Cornpany's
favorable showing in this respect will be maintained. T1he
net rate realized for igio was again over 7 per cent.

The mortality experienced in the year xvas again vcr\
favorable. The death losses reporteti were actuallv lessý
than last year and amountecl to only 40% of the epce
înortality according to the Hm. Table.

The interest and mortality experiences being sa) veryý
favorable, it on13( remains.to aàd that the' low expense ae
of former years have been maîntaineti practically \\ithouîi
change.

The surplus of the Company, including Capital Stock,
now amounts to $1,801,777.

The divisible surplus earned in the year wa;s ncaly
$350,000. 0f this over $ioo,ooo, was distributed or apit

Assots.

in 51 rei1gt1e1nin re're lea.ving aî net ,uic n'as, of $2'46,-
914 to b e carried forw anti for future distributions as the
profit periotis lf thePolt u mature,

The' lireç tors have% vî'rv muîhi-l plt'asurç in1 .îîîouncing
the .îppointmt'nt of Nîx. George King, 1F'.lA., F.F.A., of
London, Enl,.în)ti, asý Consulting Actuary of the Company.
Mr. King is re gi;da, perhapsi) the most eminent living
actuarv, ant iý lh'Cîîîvi, tu hi' ontgr.îtulated on having
secureti hissevc.

lIt is versti,.utr in ihis, connection to ho able 10
state that Mr . Ki ng'l reýpot 1î ta u the' modet of distribution
of surplusý Ias ' ot rm til, st,îtrnmnt pr'pî-'db the

Comp.îv 's A tuar ,I înl th ('omnvny iii teor, bc
able to continue iooil ,nilatsa the ',amo, Iiher.dl scale
that bas prvisustifi\ iy muor Polît( WCle.~ i
w iii, in fuîurt'-, hîve, tue avîtît f t ensuIt ing MîKing
in reft'rciito d l miiiiît'r t onitiriiig the' busine'ss of the

Tht' 1)01i(,' uf the C'oni,în% fnom its ineption lî.s been
to 's ate Il ali investînent, ;al exene' iîh 'the grt'atest care,
.ind iît thw sanir tine to st li-t the great adv.îîîItages it is
able Ilu nifeo I, 1-111ui rig iiisur,înee shoultl ho matie
knon throulî ai stll d ut Lîit -inî an Iolayi1 Agnswho are
fait I pýi1id for their ser1vit ( ý, .înid tht' nt'sult l is t no Coin-
panvii basi moit' it t.vt' antI loyaîl ag'nti bter satisfled
Po 1li oltiers.

''eftllo's ingL table illustr,îtes '-menî fct'iure', of the

Busne,' isutianti ru- Iî) Il. 1()()(). Iver(se
vivei............. $~.~ .$tî,~5,o8$4,,21),540

Galin iin husîint'. i n forte t' i >934 1 ,24,()' 4,809,541
Ness' bunesscý pa11( foýr ._13,1 7 1 (,93.76 3,240,852

Asses................. 8 ,4y,8 i 68657251,584,086
It is tht'e iilg'u tht l'\iytîttr, wh have been

mtied mt'mbers of ilt' ('mpin h the liew\ Iinurance Att,
t0 'lt'et une tlîint of tht' I)irt' tors, utf tht', Compan)y.

A. MA >NLPresident.

BUSINESS STATEMENT FOR THE YEAR 1910.
BALANCE SHEET.

Mortgages on Real Estate ............ $6,o78,59 s .24
Municipal and Schoul Debentures ... 211,375,53
Home Office Building ................... 3543o888
Stock and Bonds......... ............. 351.523-00
Loans on Company's Policies ........... 848,393.98
Reversions........................ *1*****1 120.45
Outstanding and deferred premiums. 347,656.40
Interest due and accruei................217,397.55
Cash on hanti and in banks..............40,443.67

$8,449,8 1o -70

Reomipts.
Premium incomne............$î,85i,862.5î
Annuity considerations ... 2o,io8.oo

$1,871,970.51
Less Re-assurances .... 22,200.00

- $ 1,849,770.51
Interest income..........................474,145.24
Profit on sale of securities...............1,532.45
Stocks and bonds wt'itten up ..ý.........2 3,446ý6o)
Calîs on Capital.....................150,227.11

$2,499,122.00

AUDITORS' CERTIFICATE.
Winnipeg, 31st January, 1911.

I beg 10, report that I have audited the Books and Ac-
-ounts of the Great-West Life Assurance Company, for the
ý-ear endîng 31st December, 1910, and in my Opinion, the
-,oregoing Accounts and Balance Sheet exhibit a true and
-orrect view of the Company's affairs, as shown by the
Books of the Company, as at that date.

The lists of Loans on Policies have beert checl<ed with
the Ledgers, the Schedules of Mortgage Loans with the
Mortgagee Letigers, and the Mortgages securing such loans
3ull inspected-exceptinçr those with the State Treasurer
,f North Dakota, sufficient receipt for which has been
zhown me, as well as those Securities wi'th the Dominion
Government.

LIlablltioS.
Resrvt onPolt i'smîîI Annutîts.,... $6,5o8,o4o.oo

surrender valuesl shaîmleIl ............ 5,134.0

Present valuet of intlmntdimis not

Sharehuilder-s' Divitiend due( J,ln. 3, 1911. 35,521-71
Ativance Payments on lremiuîns ..... 12,851 .29

Policyhiolders' P>rofits unpaid ...... 1,620.60
lnvç'stmcnt J<cserve Fund .... ......... î5,OwO.o
Sundrv xes Accounts ....... ...... 5,010-00
Surplus, includuîîg PaÎl-up Capital .... 1,801,777.45

$8,449,810.70
CASH STATEMENT.

D labursements.
To Policyholders for Claims, Annuities,

Surrender Valut's and Profits....... $ 354,470.27
Expenses, Commissions, etc ............. 563,158-49
Taxes and Lcne.....................17,227.68
Investîment Expevnses..............31,5OO.00
Dividentis to Shareholdcrs...............54,î68.56
Balance.................. >...... ......... 1,478,597.00

Î7,499,122.00

Other assevts cmbraced in the Balance Shcet have been
verifieti by examýlination of Bonds, Stocks, Securities and
Bank Certifictes.ý,

ISigneti) JOHN SCOTT, C.A., Auditor.
BOARD 0F DIRECTORS.

President, - A. Macdonaldi, Esq.
VÎce-presidents, Geo. F. Gaîlt, Esq., R. T. Rilev, Esq.,

A. «M. Nanton, Esq.
Geo. W. Allan, Esq., P. C. M\,clntyre, Esq., Sir Daniîel H.
McMiIlan, G. R. Crowe, Esq., A. C. Flumerfelt, F.sq., A.
Kelly, Esq., F. Nation, Esqi., J. H. Brock, Managîng
Director.

Headi Office, - - Winnipeg.
Branch Offices :-Montreal, Toronto, St. John, N.B., Halifax,

Charlottetown, Calgary, Vancouver, Fargo, N.D.
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