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Fire Tns. unexpired..................
Coal............ ......... .......... ...
Balances being adjusted ... ...........

Balance, at debit offirofit aind loss...

550
35

13911
7,742

$22 1,653

Li abilities.

'o the Public

Bills Payable-Bal. of s t-
tleenît on gonds boug.
1881-82... ........... $78,339

On acot. of purchases made
since......................... 5508

-- $83,907
For advances (secured)............. 37065
Open accounts.......................... ... 11,158
Rent due to 31st March................. 500
Deposits and credit notes............ 1,205

$133,836
To the Shareholders:-

Capital accoonts :-

Old stock subscribed.$54,550
Paid...............................$51,844

Pref stock subscribed, 47,510
Paid.............................. 35 973

- $87,817

$221,653

By the company's own showimg, and taking
furniture and premliiiiiiry expenses as assets,
they still seem to be somie $7,000 behind, and
tis witlout allowmiig any imterest 011 either thle
origimal or prefelrence stock. After the reading
Of tel report, Mr. Kinlocl, of tle firm of Kinloli,
Lindsay & Go., Made sorne conmîents 011 the
statemîent, animinadverting on the company's
raising Monuey to ilhe extent of $37,000 on the
securiiy or bonding of the cuomlany's goods.
le also took exception to the placing as assets
so large an amounît made up of preliminary,
expenses, &c.

.Mr. Nott, in reply, said that tle balance of
$7,742 enîtered to the credit of profit and loss
could not bu entered in any other way. The
preliminary expenses represented the good-wilt
of tle concern, and was being reduced 20 per
cent annually .

A siareho er asked if any action was being
laken by the board to enforce payment of sub-
scribed stock yet unpaid.

The president, Mr. F. B.'Matlews, stated that
several persons liad notpaid; he also intimated
that it was their intention to proceed against
one who tîad suîbscribed for $1,500 of the pre-
ference and $500 original stock.

Mr. John Ogilvy called attention to the fact
that while it was stated that tbe report was
certified by the auditors, no auditor's name
vas appended to it. He also remarked that
at tlie last annual meeting the tien vice-pre-
sident and chairman, Mr. J. S. Hunter, stated
$50,000 had been subscribed and more was
rapidly coming in; now only $36,000 se"ms to
have been so far paid, how was this ? He also
asked how it came that I as you say $284,000
worth of gonds were bouglt last year, ofwhich
amount $270,000 was purchased for cash, $11,-
000 on credlit-leaving only $3,000 uînaccointed
for; what tlien lias been done with the $37,000
borrowed? Arn I riglt in supposing youi have
used this and the $36,000 of prelerence stock in
reduction of your old liability?" Mr. Ogilvy's
motion to adijourn the meeting for a fortnighit,
iii order to verify the valuation ofthe assets, was
not carried.

Mr. B. J. Cogllin spoke in glowing terms of
the position of' the company and o his satis-
faction in bis denlings with tliem, but con.
sidered the' expeises of the concern miglt be
considerably rediced.

The Presiden, while regretîing that some
firis hald declied dealing with the Co., con-
sidered the institution in a &urshing state.

The anniîual meeting of the Life Association
of Canada was leld at ic ollices of the Asso-
ciation in Hamilton, A pril 17th. 1883.

Among those priesent were the following
stockbollers and iolicy hiolders: Mes3r,. Jas .
Turner, Edward Martin, Q.C., Alex. McIles,
Alex. liirvey, J. M. G ibson, M.P.P., W. E.
Sanford, Alex. Turner, W. R. licDonald, W.
Carey, H. D. Cameron, John L. Stoney, E. e.
Kittsol i. 13. Johnson, L. T. Newburn.

Thie president occupied the chair, the mnan-
ager acting as secretary.

The statutory notices calling the meeting,
and also theminutes of the last annual meeting,
having been read by the secretary, the direc-
tors' reiort and financial statemaent, which iiid
been previously distributed among those pre-
sent, was accepted as read.

OlaneToas oitElr

The directors beg to subnit herewith their
annual statement of the business of the Asso-
ciation.

Appended hiereto w ili bu found the Revenue,
and diebursement accoints, and also the bal-
ance sheet.

lThe new policies issîued during 1882 numbered
384, covering $604,912 48 of insurance.

lThe increase la new business and aniount ait
risk during the past four years are shown in
the following table

New Amouint
Business. at Risk.

1879 ..................... $294,000 00 $1,266,000 00
1880...... ............. 408,000 Co 1,304,000 00
1881............ ......... 546,000 00 1,571,000 00
1882............ ...... 694,000 00 1,834,000 00

The increase in Revenue and Government
deposit for the past four years may also bu
noted :

Revenue. Government Deposit.
1879. $43,027 26 1879.........$ .7,000 00
1880........ 45,859 02 1880......... 90,788 33
1881......... 50,777 20 1881;....... 101,0o 00
1882........ 54,168 88 1882......... 103,000 00

ft will bu seen fron hie financial siatement
liht, duriîig tle year, $ 7,75 0.00 was paid for

matured enidowmients, anid $10,454.80 for claims
by death, shuwing that already in the hietory
of the Association importait be'nefits have been.
directly realized oy ipolicy-hlders utîîd tbeir
fil ilies.

The guarantee stock for S200,000 O auttor-
lzed by charter was sîibsrribediI aîîd $uiîOU 66 
bas îlready been paid upln cash.

The gross profits of the Association appear
to be about 174 per cent the expenses about
14 per cent, leaving 3.1 per cent net profit,
irrespective of interest on preference or original
stock, of the concern. It was stated last year
that the expenses were about$1,400 a day; this
may bave been reduced, but there appears to
bu little or no reduction in the liabilitiea or the
stock of merchandise, both of which appear to
maintain the« high figure of last year. The
method of stock-taking by departmental clerks
would scarcely pass muster everywhere. A valn-
ation by disinterested outsiders would tend to
increase confidence,

Mr. John F. Nott, the general manager, and
the directors who have. given so much of their
attention to the business, are deserving of no
little praise for the persistence with which they
have endeavored to extricate the concern
from the condition in which they found it on
taking office a year agou The confidence re-
posed in theni by the shareholders was testified
by the re-election of the old Board.

THE LIFE ASSOCIATION OF CANADA.

Cr.
By death claims adjusted and paid. $1

Matured enlowsment policies
paid.......... ......

l Values on surrendered policies
paid,....., ....... ......

(T otal paid policholders, $L9,750.25).
Salaries of oflicers and clerks

interest, rent, printing, ad-
vertising, postaige, taxes, etc.

" Interest on guaîîranitee stock......
" Aledicail exalinsers' fees..... .:...
")ireciors' fees...,....... ...
Coninissions to agents, salaries

anud travelling expenses
genecral ind special agents. 1

Re-assurance preliuns........
Balance ............... .......... .

$2

5sANcE( SH CET.

By stock subject Io call...........$
Il unicipal debentures.........
Cash deposited la bank at la-
terest...................

Cash in Canadian Bank of
Comnierce on call...............

Cash in head and branch olfices
Interestaccrued on investmients
'and seciritics..................
Loans aid liens on policies in
force.... . ..................

No'rE-(The reserves ield by lice
association on tliese policies
amount to$15,970.00).

lBills receivable................
By first niortgage on real estate...

Furniture in oflices................
Agents' ledger balances.........
1remiums due and in course of

collection................................
(Liability on above included in re-

. serve fund).
Prenitîuns deferred............ ........
(biability on above included in

reserve fond.)
Contingent account............

Dr.
To death claimes la course of pay-

ment ........... .........
Gîîastee stock paid ,îpi.
Ruserve on polîicts i force ... .
Surplus resources for protection
of îîlicy-lholders, exclusive of
above...........................

.0,454 80

7,750 00

1,545 15

9,7G7 07
1,429 41
1,371 75

31 00

1,70G 99
424 0Î

07,012 34

41,8041 05

119,933 34
117,653 35

15,000 00

8,369 G9
6,107 99

1 005 91

6,417 84

5,150 Go
2,5(10 00
1,514 12
2,377 15

16,301 69

121003 65

2,011 O5

$34,G945 Gs

1,145 60
M((3'3 66

157:795 ' O1 7

137,938 42

$346,945 68
Examined and found correct,

B. SiEPniENs, Auditor.
JA.Jsies TounNEn Iresicnii.
DavIo B UmS, llunu er.

1235

Since thle organization of the association, tle
large suîm of $112,000.00 has been paid for
deatb clainis, cndowmients matured, and con-
mîîted pulicles.

In accordance with the provisions of thie Act
of Incorporation, the following directors-
James Turner, J. M. Williams, Dr. Ridley, r,
E. Sanford, Hon. Donaild McInunes, W. B. Mc-
Murrich, Rev. lenry lolland and Duncan Mc-
Arthur retire fron the Board, but are eligible
for re-election.

JAMEs TURNER, President.

FINANCIAL STATEMENT.

RVENUH AcCoUN'T

Dr.
To Balance from last account. .... $187,635 17

Premiums......................... 4U,588 29
Interest.... ..... ...... . .7,580 59

$241,804 05


