
Our Financial Difficulties- Their Cause and Cure.

Producing lumber to lie on band or be sold in England according to circum-
Stac 5s. We do not forget, yet it ;s searcely worth takiny into account. the
reent trade in unmanufactured lumber What Caniada requires is re-
ciprocity in manufactures with the Uni ed States. Our posi- ion, means of
transportationi, wa'erpowers, and natural res ýurces, give us advantages for an
extenisive trade wiL the west, the value of which rigltly used cannot be esti-

a 1tei.

But it may be said this is a remedy beyond our reach. Tien we have onlY
another, cap ible of i.nmed ate opplica ion, and in the present state of the
country little less effective, thit is, to reduce our imports.

Imports howevr can on'y be reduced by increaing hi me manufactues.
and th-se cannot be pr fitably increa-ed unless there is a wide field, or a sure
hoie maiket for tieir sale. At p e-ent there is neilher the one nor the o her.
We are thus forced in self-,Iefen)ce to aband n our che'ished free trade
theories. Free exchange is the normal staite of trade and iher fore the best.
But this imp'ies r-ciproitv. Exceptional or artificial I gislation by one
nati .n mnv force similar legislation ,n its neighbour, and th ' sooner our leis-
'ators are convinced of this, the better will it be for the iuterests of the
c0untry.

Under an anended tari1 our imports and not our exports would be most
affected. A tariff on United St-tes manufactures sim lar to th ir own. and
S0me alterations in ur tarif generally, would lessen our impnits of manufac-
tures about £3,000,000, lessen our exports of produce about one million
POunds, and incre i>e our expor;s of manufactures to foreign countries to
Ilearly the same extent.

We are aware that many parties are of opinion, that more Banking ac-
comoda·ion, cheaper money, the abolition of the usury laws, &c., is ail tVat is
required to restore our trade, but we ask these gentlemen, and t ey are cI ar
headed bnsýness men, what would be your first enqniry if asked to invest your
lmnds im manufactures ; simplv ihi, : Is there a steady piofitable market?
,ive us such a market, gentl men, and ve wlli guarantee you currency in
abundance without a resort to g vernment notes, time debentures or incon-
Vertible paper, unless these may be necessary to help us over the difficulies
of past mismanagement.

We ent-r not here upon the "money question;" any improvemnt in that
direction wou'd doubtless increase our p osperity and render it more per-

an'ient. We must bear in miud, howeve', that money laws like free tra e,
Will be influe ced verv much by the action of other nitions, and refornis

l'owever ,ound may be rendered impossible througi the unw.se legislation of
Other countries

o far as the purposes aimed at are concerned, there is little difference
of opinion between us and those who advocate monetary reforms as :he
'reat remedy for ou, em-,arrased trade. Ail agree in the language of Isaac
-1 uehanan that, " the princi le which should be adopted as the basis of a
eanadian policy, is a patriotic, or, if you will, slfish stand f r the interests
o)f Canadian industry and labour. Leaving England and tLe United States
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