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I3ANKING IN CALIFORNIA.

The state et ils banklng Intereets lm, In
our day, one ai the best tests af a country',
and In tact marks the extent of Ils pro-
gress In civilzalion, for hore Is repre.
mented ail thal portion oftite capital that
is represontcd ln the exchanges et coint-
nierce and manufactures, real calaIt', etc.'
that Is ta say, the circulation medium
wbich ia to il what tbe lite blood of an
atiidai le ta if. And the state of banking
In California ls an exceptionaily good ln
dcex of île materlal progress. Banikiag Iu
IMils State bas hadl a varicd and lntcresting
liiitory. In the early days, %vhcen the
principles af correct banking wete nat s0
well understood by Ihose ongaged as lhey
are to-day, certalnly when they wero net
as Weil applIod, wldepread nain ad
disaster followcd aseriouIi ai bail fallitres,
causod prlncipaily by the f'scl that tb"
strict iuo betweeu bauking snd epecu.
lation was not ebserved. The banklag
Institutions oi tiiose days represented
very Weil tbe spirit that then prevailed-
one of boundios energy but of black dis.
cretion ;yet is was thon tbat te Cati-
forna of to.day was bora, ani tbe blrth of
ifs prosent conservative banking systout
dates back ta the plose of tbose evealful
days. With th,. establieshment of the
Bank af Caifora.±,a and the Pacifie Bank
the presont era was usbered lui. Henry
M. Nagle, sa Weil known In conuectlon
with the ivine business, opened the firnit
bank bore ln January, 18-19. Three rival
houses were estabiehed the sanie year,
and In 185 four, the most noted et whicb
were those of Mames & Company, D. J.
Tallant, and Poe, Bacon & Comîpany.
Their principal business thon and for
fitteen years atter was the purebase ai
gold duel. The character af time banks
tvag ai much the samne nature as that ai
flic leading occupations of ltme people.
There was a lack et the securities for loans,
wblch hav'e &Ince made their appearanice,
the resuit being that ton and sometimes
twenty per cent per moath » as charged for
money. These days ai lasI passed away.
lnllu ite acifie B3ank was organized,
and fl(4the Calillan, a. Wilb the ad-
ventoaitbese Institutions commenced ln
ibis city the souud, conservaive system
af modern banklng. S. F. Journal of
contierice.

TUE CHINESE EXCLUSION ACT.

WVltbin the next few nionths, tander the
Chinose exclusion act, evety Arongolian in
the United States wili bo required t, bave
several photographe takea ai himseli.
These are ta bo given to tho custom affleers.
in.thc district In wbicb ho lîves, tlobe kepi
on file Ihere In a sort of quasi rogues'
gaiiery for subsequent indenlificatlon.
Any Celestial la the United States may, at
any time, be caiied an ta prove hie
identlty, and, If tiIs la sernusi>' ques.
tioned, he may be taken ta the Cbinese
rogues' gailer>' so tbat a camparison can
be made between bitix and the photograph
that bears his naine; and, If the twa are
found net ta resemble each ather, he ls ta
bo declared an Interloper, placed on a
veshci bound ta China and shlpped. baek
there.

The law le ane ai the severs and most
bumiliating over pas d against a people.

Noane af the bigotcd statutes ai lime mniddle
ageg, wbiclî rcquired the Jewm ta Wear
certain gat'ments @ta Ibat the> coui(i ho
dlstlnguishcd, are more severo; and tîme
negroce lu slave daYs were not sa guarded
and watcbcd as lte Chinammon are to.day.
They can go uowhcre witlîaut supervision;
they are umbered and labeled Ilke s0
ntany tlcket*at.leave men, and eau net sta>'
at line even witlieît a permit. Their
photographe are kept In a rogues' galler>'
for the opecil study et lte United States
police ollicers. If a Chinaman laces bis
papers, lie le likel>' ta bo transporîed 1,2100
milles; snalchcd front fils busIness boere
and larded lu wbat may have beemi hie
native land, but wbat bas beconteasîritnge
ceuntrv froin long absence. Thero are
possibilities et a bad photographic lîke.
ness, ai change lu fealures, due la accident
or sioTtcnes; tiut to allowaaces are nmade
for a-iythtlng ai tItis kiîîd. If a Moagolian
dae net look liko hie aId pbatagrapm, ho
becomes a crintinal aud ls subject ta trans.
portation for lite.

lias race prejudice ever gana furtber
thantit The Japanese areaci' be sanie
race as the Citinamen; the Coreana, thoîr
cousins, eau camte her.!. The wiidest
navage-caunibai or flot niaIlors 1111e-
tramn the centre af AfInes la welcomed-all
8ave the Chînaînan. Agaluet blat the
Calfornia domagogues raleed tîte cm>' af
cheap wages, altbough as a malter ai tact,
the Chînamani Insistei an botter psy than
the hardes af so-cailed Hune and Sciavs
wbo have reconîl>' poured Into the utialag
districts af Penasylvania. The anti.
Chînose agitation an the Pacifie coasI was
nothing but tbe mnost extrento race preju.
dice-a prejudice whicb, If 11 had been
sbown ta the nugroes lu the South, would
bave madeoaur Republican fionde hold up
thoir banda lu boly hammam; but tlîey ex.
pecled saime votes train the ani.Cbnese
movemont, or raîber Ibe>' feared Ibat It
thîey did nal join la the crusade agalnst
the Mongoliens they mlght lose somne votes
they expected ta gel. And the Domeemats
followed the saine cowardiy and demagog.
Ical polie>'.

The îrutb le tbat Ibere wasand le na
nced for the presont lave, whlcb is a dis.
grace ta the UJnited Statea. The Chinese
question was long ago setlled. Chinase
Immigratian ivas stapped bj the original
exclusion act, and the léongolian popula-
tian af tbis couutry bas been stoadil>'
decllnlng for years. But thase wlta live
an demagogism wcre net sat'fied, ama
have demanded Ibal the iaw be gtrength-
encd fron tlime ta tinte. Il bas been made
mare and more vigorous, and ive would
not ho sumprised ta see ibese pollicians
saine day demandlng that aIl Chinaman la
this country bc put aboard ship and sent
acrs iho Pacifie, Ifthe San Franeisco
hoodîtims ever demand this, their request
wli ho grantedl, for Calitomnia is a closed
State and eau gel an>' legislation Il wanta
agalust the Chinese. As il le, the China-
mon will ho allowed ta romain bore on
sufferance as Iltckel.a boavemen "as long
as the>' look like Ibeir pbotographs.-N. 0.
Timeta-Dcimocrat.

The Pacifie Mail Steamiship Company
and the Panamna Rallroad bave reaclted
an agreement wltlch assures a conlinuance,
ai their frlendl>' relations.

WVil Y SALIESN*.L SIlOULI) NOT
COLLECI'-

An Important iteuî whirh appears ta
hIAVe 3caped the notice of a great tnmber
of mnanufacturera, and especially jobbcrs
aîîd retallers doing a local crcdif. trade, ls
taIt l diainetrlcally opposite t0 their

business Intercala, nline cses out of te;i,
ta allow the saicon-%i wiîe pushes for trade
and Bolicits ordcrs to collect currcnt ac-
counts. Tlîcre are rnany cogent raas
why the collection departfment aboutit bo
képt totaliy distinct frontî the solicltlng
departisirt. 'ia bil.-fr owlng whezt a
4aleeini watet ta solicit ordere, he la no t
reccived particularly weli ; tia customier
le more or less suspicionse that ho le Roiag
ta bc prcsscd for Înoncy, and uniess lie 18
prepisrcd ta pay rlglit up. lie tcels more or
less annoycd and uîîcornfortable unti thzs
saLlcestiin bite beenI gai rld of. This
naturally lo flot conducive ta Increascd or
satisfactory business. Another vlcw of
the inalter 18' limat tho salesiyan wita le
naturaliy anxioum; to do as miuch business
ast he cati, andi takes as large and as varied
orderii as flic trade of lits customer will
permir, 1le hable for that reason, ta fait ln
daing justice ta the collection branch. and
let bis custotner off more easily than
would aspecial colecetor; thus failing in
many czsea to obtainlie mno>' wheru a
specil collector would get IL. These
point-ishouldi hoelf-evident ta any live
business man, the great bulk ot whont
tlîoroughiy Indorso, the theory that the
more snmootlt the pleabant the relations
are betweon tho Ralesmian and bis cue-
, aner, the botter for the flrni reprcsented.
This le becoming aiore and more thme case,
for the old question of confidence wbichi
always existed batween the custonier and
the retailer bas of ]ate years been
malcrialiy increased betwecn the retaller
and eaiesnman, and the ianiuiacturing
bouses, and ibis applies motit e8poclly t0
the highest grade afi coods. Wblle the
above remarks appear particularly per-
tinent to tho handllng af local trade, tlze
saine Edea may bce asily carrIed out ln
more extonded terrItories, by havlng the
collections made tbrougb banke Insteadi.
by tlie traveling 8alesmnan, as luis wili
save the salesinans linie, place la. on a
botter fraternal footing witl, bis customer,
and last, but not lcast, nine men out of
ton wiil pay a draft quicker thon îbey will
a bill.

The rapid progress-made ai laIe years by
New South Waltes iu minerai production
la well sblon by tlîe officiai statisties for
1801, recently publisbed. For that year
the value of the minerais extracted la es-
tiia' d ai£Jt ,51 or £13168more
than il 8. The total production slnco
the lnduetry was first started Ia the col-
ony la vaiued at M8.062,324. Silver.lead
miaing exitibits tIme miost rapid Increase,
the value of tisb minerai turaed out last
year belng, roughly speaking, about six
and a bli tiamos that af tbe gald output.
Goal minlng bas aIse made rapid atrides.
Last year the amnount raised was 4,037,022
tons; In 1882 il wag not more than 3,OCJ,,
000. Wben wo add that over 32,000 per.
sons are eagagod lu the minerai induistries
saine notion may ho obtained et their Im-
portance as a factor ln the weaith of New
South Wales.


