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COMPANY M EETINGS AND REPORTS.

GUGCENilEl. EPtOR.\TION CO.

A special meeting of the Guggenheim Exploration CO.,
says tie Iingineerinig and .lUmmyg Journal. wîIl bc ield on
July 2 for the purpose of iiicreasing the capital stock of the
company fromt $17,000,000 to $22,000,000. Prcsident Guggen-
ieim says that tlie company has acquired, during the year,
or has entered into contracts for purcliase of large intcrests
in importait iiiiiiiig properties in Utali, Alaska, Yukon Ter-
ritory, and Britisli Columbia. li so doing obligations of up-
ward of $io,ooo,ooo have becti incurred. Maorc purchases
are coiteiiplated, involving further outlays. The coipany's
capital auithorised is $17,000,000, of wlich $13,554.ooo las ac-
tually been issued, and $4,90,oo issued and contracted for.
The stbscriptions for the new stock arc payable as follows.
$oo, Aug. r, igo6; $50, Oct. i, <906; $50, Dec. i, 1906. No
subscriptionus wil be rcccived for fractionlai shares. Each
holder of record will bc entitled to subscribe to 50 per ceit
of present lioldings at $2wo per sharc. All uinsubscribed stock
nay bc sold at discretion of the directors at not less thtan
$200 per slare.

BoUNDARY-ELKIIoRN MINING CO., LTD.
On Juie 5 the animal meeting of tle Boiidary-Elkliorn

Mining Co., Ltd., was leld at Greciwood. Those present
expressed satisfaction with the devclopiment now being car-
ried on at lthe mine. Thte directors elected were: Prcsi-
dent. Phil. McDoniald; vice-presideit, James Sutlerlaind;
secretary-treasurcr, H. V. Fuller; managing director, Dr. J.
E. Spankie; and Charles Kienney, Hi. C. Wilson, and James
McCreatli. Tt was decided to continue tle ilain shaft, now
dowi to the 275-ft. level, to 300 fit. deptli. and then drift and
stope ore. Tie secretary stated that 132.350 slares of stock
lad been issucd by the comîîpanîy.

AI.nioN MINING co.

The aninal iectiig of the Albion Minig Co. was leld in
Spokaine. Washington, U.S.A., on Junie 2. Mr. Thos. Hooker
was clected president. Thte company's iiminmig property,
whicli las not been w.,orkcd for years, is sitiated at Ains-
worti, B.C. Recently the conpainy was able to iake a
cotract witl the 1-liglhlanider Mill and Mining Co. to con-
tiiue ils Black Diamnond tunnel througli to the south line
of the Albion propcrty, a distance of 230 ft., and to pcrmîit
the Albion Co. to isc this tunntel. 'lie manager of the
lliglilander Co. last year reported to the provincial mineral-
ogist tlat the Black Diamîond tunnel liad beci extended, and
that a< 2.520 ft. in it had cut a 20-ft. vein, and at 2,610 ft. a
6-ft. vein. Tie Albion Co. will have to drive fromt its sotli
botindary line a distance of about i,8o ft. to cut its Iode,
which. if done, wili give a deptli of more than i,ooo ft.
Spokane stocklholders in the Albion Co. are statcd to bc
mucli clated over the iiproved prospects of tlicir coipany.

CAN.\DA WESTERN Oit. COMPANY, LTD.
'lie first aniual meeting of the recently organised Canada

Western Oi Co., Ltd., uas lield in Greenwood, Boinîdér,
district, oi Juie 5.

The report of the provisional directors was rcccived. It
revicwed the work of organisation and pointed ont that the
comîpany lolds cil liceises and on lease for oi and coal
prospecting in Soutlcast Kootenay. It also slowcd tliat
all prclinistiary expenses lad beci paid fromt the sale of
stock. and a siall balance rciinttîed in the banik. Dr. Spanî-
kie, Dr. Gordon, Hugli McCicliconi, E. R. Rcdpatlh, and S.
Barry Yuill were rc-clected directors, and James McCreatli
and Angus Camneron werc added to the board.

Ater the close of the sliarcliholders' imceting, a meeting of
the directors was leld. Dr. Spankie was clectcd prcsident,
Dr. Gordon vice-presideit, and E. R. Rcdpatlh secrctary-
trcasurer. It was decided to scnd an expert za the oil fields
in Soutlcast Kootcnay, wlio will makc a thorougli cxamina-
tion of the comîpany's propcrty witli a view to placing a
drilliig rig in operation as scoon as possible.

Bli.ACK-MACiAY M1iNING CO., LTD.
A meeting of siarcholders in the 3lack-Alackay Mining

Co., Ltd., was leld at Nelson oi Junie 8, wienî the following
directors werc duly elected: William Spurck, Seattle; Rob-
ert Campbell, Moyie; Leander Shaw, Vancouver; George M.
Gunnîî, and Charles A. Mackay, Nelson. 'l'le directors wali
iiet sliortly and elcct the officers.

'Tlie two claimîs located bîy C. A. Mackay and partnîer, to
ai:quire and minle whicli the comîpany was formîed, were
forially acquired and taken over by the directors. Two
building lots near the shore of AMoyie lake were also taken
over.

YMIR GOLD MINES, LTD.

In a circular to the sliarehiolders the secretary of the
Ymir Gold Mines, Ltd., states: 'lie ore bins being now full
it is nîecessary to start the mîîill and the mîanager cabled that
this would bc done oi Juie 6. Mr. Giliian Brown lias again
visited the mile anid reports by calle tliat ",ooo-ft. level
raise lias every appearance of becoming a good body of ore.
'lie average leiglht is 35 fi. as far as developed; have îlot yet
developed along strike." Sinîce the date of tis cable 22 ft.
of drifting lias been done cast and west oi the strike of the
vein. the mîanager in his last weekly cabled report stating
tiat il is opening up a "file body of ore."' In a recent letter
lie states: "The vein is certainly a very fine one, ftlly 5 ft.
wide, anid it mîîay be iiuclh wider, as ve are îlot breaking
into the foot, and so <lo not knlov its width yet. Tie blasts
today nîoon mîade the ore body appear better thait ever. It is
safe to say thiat the ore frot the raise tliat we have takcnî
out and are now mîîining, will muîîclh more than pay for the
cost of the raise." Witli reference ,to the iew vein, Mr.
Gilinzin Brown cables as follows: "I have every hope that the
result of the present work will bc satisfactory in the course
of the next 30 days." Tin this connection the latest advices
from the manager, Mr. E. M. Hand, report that ricli pieces
of float ore have already been encountered in driving tlis
cross-clut, wliclh convinces himîî that thiere is a v-cin in the
iminiediate vicinity, carrying good values. Oni the recoim-
îîmendation of Ir. IHand an ontion lias beet secuired on some
claiis adjoining the Ymir group to tlie souithwest, the value
of wlicli lie advised could bc tested quickly and at smîall
cost. Mr. Gilma Brown cables with regard to these claimîîs
tliai the "prospects are 'ecidedly tincouiragiiig." Thte ores
cati be treated witli great advaitage at the Ymir mill, and if
the developiîents continue to show values equal to those al-
ready reported, the property shîouîld afford a furthier imîlpor-
tant source of supply for the comîpany's 80-stanip millh.

DOMINION COPPER CO., LTD.

Under (laie Junie 9, a circular letter was sent to share-
liolders in the Dominion Copper Co., Ltd., in whicli the fol-
lowinug appears:

At a meeting of the sharclolders of your compainy, leld
oi May 12, i906, the followiig resolution was adopted:

"Resolved. Tlat the proposition and plain of the directors
of the coiiip;iy to issue and sell $300,o0o par valie of the
comîpany's first iortgage bonds, and about 228,oo slares
of its stock of the par vnlIuc of $io eaci, substantially in
ilie manner and tpon the terins and subject to the conditions
set forth in a notice to the shiareliolders dated April 25, 1906,
wliichi is liereby referred to, he and the saime time is in all
tlhinîgs approved; and the directors and officers of the coum-
panîy are lerchy atuithorised and directed to exectute oi be-
lalf of the company ai uniderwritiig agreement of the gen-
eral formî and tenor of the draft agreement subiiittcd and
read at the sharcholders' meeting, witl sucli modification as
to details as may be approved by the company's couinsel;
anid all or any of the directors of the comîpany are hiereby au-
thorised to sign sucli uinderwriting agreement as underwri-
ters, and personîally to participate in anîy profits or benefits
that mîîay accrue therefromn, iotwithistaidinig tlcir positions as
direcors; and the directors and officers of the comupanuy arc
further authorised and directed to execuite any otlier instrti-


