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AIMTIER TEAR.
Tite next issue of TIIE CO.mMrtCI.AL Will

bear the date of 1888. Tite year 1887
will then bc spoken or as "llast year." It
is customnary at this season to take a
retrospective view of tie year, and soîne-
times aise a prospective contemplation of
the future. Considored conimercially the
year 1887 lias been a mixed one to the
W est. It hias been both a year of de-
pression and a year of great prosperity ;
à year of kcen inancial stringency, and of
bountiful harvests; a year of great hopes
and possibilities, and of correspouiding
disappointinents. It lias certainly been a
year of oxtremnes.

The year 1887 ay be said to have
aimont commenced with sonjet1aing of a
financial atringency. The crop of
1886 was a decidedly short one
ail over the wvest. lhstead of having
an increased surplus of wheat for expert
as might have been expected froni the
steady extension of the area under crop,
the shîpments frein the country showed a
considerable shortage, as compared with
the previous year. In- other products of
the soi! the saine thing was the case.
Money was sent out of the country for
products of which we shonld have lmmd
a surplus at homne, as in the case of oats
and potatoes In a new country Nvhere
the bulk of the settiera are only becoming
established, and wliere the nîajority liad
only liabilitiea ahead of them, it could
not bie expected otlîerwise than that a
short crop would cause great stringency.
At any rate the stringency bus beau
realized, and considered flnancially 1887
has becs one of keen closeness. This
monetary stringency incressed as the year
advanced, until only lately relief came in
the advent of a new crop in the markets.

AUl through. the summer country
merchants supplied. rany customers with
the. necessaries of life, trusting te the
harvest fôr their pay. In tura wholesale
dealers 'were obliged te exercise leniency
towards the retailers, and ail round the
disposition to, beur and f6rbear had te be
largely exCercised. Sucli has bec» the
situation-or rather the dark side of the
situatio n for 1887.

-The briglit aide of the situation during
the early part of 1887 niay be sumnmed

up iii the little word "hlopes." Tite liopes
of the people were centred mainlytupon
two things: A good crop for 1887 and
relief from rail way rnonopoly du ritig the
sessonà. Tite one lias beau most over-
wlîeliningly rcalized; the other, sE ter
rnny upsand downs, )bas inally rcsulted
iii disappointinent, so fur as its being
accornplished in 1887 is concernced. It
is unnêecsary to recount the many avent-
fui incidents in connectioti with the hope
for relesse f roin mnoîopoly. Oue day
appareatly realiied ; the next wavering
in the balance, onl*v again to loorn up
more brightly than ever, and then as
suddenly fade away. These incidents are
ail fresh ini the ndnds of the people. Had
this'last great hiope beeu realizeâ, the
cup of joy for the WNortliwest would bave
been full. The failure lias cost the coun-
try many thousanda of dollars in moving
this year's crop aloee But it wau per-
lisps too inuch to expect in ona sesson,
along with the wonderful harvest.
Release £rom nionopoly nusut now be lef t
for some future yesr, snd corne it must-
let us hopo in 1888.

So far as rsilwsy construction is con-
cerned, 1887 has beeni a ycar of dissp-
pointrnent prctty nîuch all around. The
prospect of an active season iii the con-
struction of the Hudson>s Bay railwvay has
been an entire disappointmeut; the set-
tiers of Southern Manitoba, beyor.d the
end of the prent linos, wvho stand sb
much iii nced of railway accommodaition,
are obliged .to wait at- lean t another year.
Other projected roads have nôt been pros.
ecuted to auy extontt, sud not unitil liste
in the season v ýs therea ny pretetîsa
made at railway construction, outside of
the Red River Valley roaci.

Notwitbstandin ' the financisi strin-
gcncy, the year 1887 lias not been a seri-
ous one in the mater of commercial fail-
ures. Some few deaiers have been forced
te the wail of financial ruin, but those
who have. worriecl thîrough are now re-
ceiving the ben *efit of a bouateous harvest.
Liabilities ara being wiped out, and coun-
try nierchants are now having a very
prosperous season.

Taken altogether 1887 hasbeen sycarof
solid progress for the -North.vest. Immi-
gration bas beau considerably in excess of
the several preceding years, and the
country is bcbng settled up, as a rule,
with an excellent.class of people. Our
industries have steadily developed, es-
perially in milling, which, latter has made
rapid strides. Our exports, as the resu!

of the scasoîî's erope, will show an enor-
mous expansion. Our granaries are f ull
taovrIwig snd the wealth of the
country ini stock, dairy produce, etc., has
greatly iicreased. WVith such a bouînti-
fui lînrV<.st tihe people have every reason
ta feel theiîkful, especialiy whcn they
cnsiiier thnt, in nearly ail other parts of
the continuent the harvest hau been very
d isappointimig. l

lit One respect, however, our bountiful
barvest lbns only shown more plainly the
great disadvantage under wlîîch this
country labors, owing -ta railwssy monop.
aly. Freight blockades have added ta
the terrors of inonopoly. The large sur-
plus of wlir'at bas rendared the demand
lcss keen, snd enabled enstern interesta te
hol1( prices for our grain below a naturel
Ie.vei. WNith only one outiet at hand'we
are entirely at the mercy of the eastern*
iiiterest wlîich controld our whest. A
heavy crop bas therefor3 made the artifi-
ciel disadvantage of monopoly appear
more onerous.

The iiewv year will bc entered upon'
with gre.atly improved prospects, in coin-
parison with tise saisie time luat year.
Thera is a large asieunt of'surplus grain
sud ïroduca yet in the country, whereas
hast year the country was drained of grain.
a littia Inter than this. Theie will*be*s.
steady streain of whest nouring in for the
balance of the winter, springtànd sum-
tuer, vith, the exception of an intermis-
sion during seeding. Old liabilities have
bee» considerablyreduced, sud .with*tio
incotne froin exporta yct to be miade, the
fluancial, situation for tho next twelve
months slsould be oue of comparative
ease. Fariners enter ' thep new year wt
huoyant spirits, and uiercants bave hail
their faith in~ the country renQwèed by thle
great liarvest of 1887.. Let us hope for
a like return from 1888, adS aise a releasie
froni railway nionopoly during the èoul:
in- year, that the deïelopmnent of the
great West may be allowed te go on with-
*ouit retardation fiorn artificial drags.

Tusa COMMERCIAL WiShes iLs readers rà
prosperous aud happy'New Year.

THE BLOOKABE.
The railway blockade bas apparently

corneatlast with ful força. The O:-P: R.
company bas exertedýitelf te the utmoit
La prevant, a blockade, well knowing that
auceh an occurrence would be a m.tpo'w-
erful argument against monopoly ansd dis-
silowance. Every possible effort. ias been
made, sud employees have bet4rJworked


