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Now that the mining boom is on with a
vengeance, all sorts of wild-cat schemes will
be the order of the day.

Before investing a dollary, study well not
only the character of the properties, but the
personnel of the promoters. The success of
the ventures will depend more upon the lat-
ter probably than the former.

Do not be influenced by large advertice-
ments in the daily papers, accompanied
by reading notices in their news columns,
as to the merit of the properties. Read be-
tween the lines, and keep a tight hold on
your money.

Good propositions, backed by reliable pro-
moters, do not go begging.

Promoters are here galore They evi-
dently look upun Montreal as the “ happy
hunting ground.”

Tho daily papers are filled v..wh all kinds
of propositions to which the unsuspacting
public are invited to subscrive.

One concern is very anxious to0 impress
upon the individual who has a little money
to invest, that he cannot invest and look
after it properly himself, and they veiy
generously offer to take care of his surplus
cash, invest it for him, look after it with the
greatest care, and in addition guarantee him
dividends of not less than three per cent.
per month.

With such a philanthropic institution in
our midst, we expect to see ‘nvestors rush-
ing to realize upon such of theirinvestments
as only yield them a paltry three, four, or
at the most, five per cent, and place the
proceeds in the hands of the bencvolent
manager of the concern who promises them
not less than thirty-six per cent. per sn-
num.

This individual can tell you all about it;
he is in touch with the Napoleons of finance
throughout the civilized world, and person-
ally has had great experience in the world’s
financial markets.

For u man of his giaut intellect he is ox-
tremely modest. Ho would just as soon
make money for the oftice boy with Lis ten
dollars as for the merchant with his $1000.
Al is grist that comes to his mili.

All that he asks is your money and yeur
confidence, after that you may retire and he
will  he rest.

Ho comes from Now York, whero it is
presumed he has made millionaires of all
the ‘liots and imbeciles there, aud he would
fain try his hand on a few here.

Ho wants to enrich you, he has a system,
and after you have placed your capital in
his hands and received in return his guar-
antee, he wants at least thirty days, in
which to show you how he can manipulate
it to your advantage.

And after he gives you his company’s
guarantee that your capital will earn in
its hands at least 3 p. ¢. per month, is it
unreasonable for him to require at least
thirty days’ notice from you before you
withdraw that same capital?

In this advanced age of civilization when
trains rush along at the rate of 60 miles an
hour, and steamboats fly through the water
at the rate of 20 miles an hour, we think his
muvements regayding the return of capital
are out of keoping with the rapidity of the
age.

Mings and Mining

NEWS OF THE MINES.

—

HOSMER AND EASTERN.

Vancouver, B.C., May 11.

Good news comes from the mines around
Nelson and Ymir. Advices dated Nelson
May 7, say :—The first gold bricks from
the Ymir Company's mine arrived in
Nelson yesterday and were turned over to
Bauk of Montreal tobe forwarded the U.S.
assay office. They were valued at $10,000
and represent the gold saved upon the

lates in what was virtually a 15 day run.
In addition to the values saved upon the
plates the company has ahout §4,000 in
concentrates so that the output of the mill
for the first 15 days operation was virtu-
ally $1,000 per day.

These figures show that when in opera-
tion the Ymir mill can be counted to turn
out 30,000 per month. -

The clean-up at the Athabasca mill for
April was not up to expectation. The
trouble which the company had with its
miners over the 8 hour law i8 respousible
for theshortago in the output. Instead of
an output of $20,000 whaich sas the limit
ot by the management it fell off to $9,500
including the gold saved on [éérx_tes and the
values retained on contracts. With a steady

run this month the limit set for April
should be reached, which, added to the ex-
pected output of Tmir mill gives two gold
mines of Nelson district a prospoctive out-
put of $50,000 per month. -

In computing the possible output for
the summer, acconnt must be taken of the
Duncan mines. Th deveropment which
has been going on *°  this company's pro-
perties for the pas years, has opened up
ore bodies suffloient to keep a 20 stamp
mill running for some time, and when the
projected mill isin operation it may be
counted upon turning out another $20,000
in a short time.

Then there remains also the Poorman
and Fern properties to be considered,
which, when operated, would have a very
tonsiderable output, so that there is every
prospect before winter that gold proper-
ties in the vicinity of Nelson will have a
monthly output of $100,000. These figar-
es carried on would give an output from
the five properties of over $1,000,000,
something which is nearer realization than
most people of Nelson imagine.

OLD IRONSIDES.

As work progresses in the above mine,
the outlook becomes more and more prom-
iving. Insiders and the management have
always been quietly confident of the high
vilue of this property, but recent results
prove that ore values are exceeding to a
more than ordinary degree their expects-
tion. The upraise to the surface is almost
completed, and when this is done more
rapid progress will be made. The orein
No. 2 shaft is improving. A new croszcut
has been made into the ore body from the
north drift. The amount of work accom-
plished for the week ending April 30, is as
follows :

Shaft No. 2—Report April 23....... 214 feet
do. — « “ 30..... 222 «
Gain....... ctetteetencesnnnarane 8 ¢
Foot wall drift north—
Report April 23..... .166 feet
do. o € 30.ceeee. 127 ¢
GBIN.cveeeeeninnrnsesess coencenes 11 0«
Crosscut No. 1 e88tceceeceeicecenesens 3 «
Footwalldrift so’th—.........
Report April 23........166 ¢
do. « “ 30..uenen. 176 ¢
G et ivereresneses sessstnnseee 10 €
KNOB HIL.

The weekly report from this mine is of
an exceptionally encouraging nature. The
results of the ore sampling for the past few
weeks are to hand, snd they exceed the
most sanguine expectations of the manage-
ment. Progress in the mine has been made
as follows:

Tunnel No. 1, Report Ap. 23......... 503 ft.
« “ o 3. . 5156
c Galllcvricreictnnesneceanes ceenen 12
West Drift, Report Ap. 23............ 144
“ “  80..... . 158
GRIB cereeier vrieeees seresennisense 14
Shaft No. 1, Report Ap. 23............ 21
« « 31
Gain.,,vieees soerese coneeanenns casee 19



