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NEW YORK EXCHANGE.

Market Opened with Manipulators
Offering Freely.

SPECIALTIES ATTACKED,

Metropolitan, Tobacco, Sugar and
the Coalers all Sold Down,

Except in Metropolitan Market

Closes Firm with Many
Gains.

There are strong arguments to be
adduced on both Bull and Bear sides,
and meu whom we respect are strong-
ly convinced oneachside. Bull argu-
ments for a good turh are much the
strongest, aud yet many believe the
market will decline.

The great arguments of these gen-
tlemen rest on polides. ,

There are many fa tors working
againsy the Republicausin New York.
Am ng them are the hacassing of
voters by the stamp act and the
Rain s law, but more impo taut r»till
at the present moment is the aliena-
tion of the independents by Mr.
McKinley’s and Mr. Roosevel ’s im-
perialistic speeches.

These the intelligenti dependents
dislike greatly, and they will keepa
large nuinberof Mr. Low’s supporters
away from the poils, und will make
some even vote for Van Wyck. And
yet with it all we believe Roosevelt
will win, because tho alienaition of
respectable men brought about by
the Chicago platform has grown
stronger and not less du ing the ywo
years which have elapsed since 1896,
resulting in a real demoralization of
the Democratic party, which will, we

think, be fatal o it in the Congres- |
At |

fional ele:tions in this section
ali eveuts this is true of New
Jersey, and it is also true in
New York. Then in the West the
farmers have been most prosperous,
and there we should certainly not
expect tie Republicans to lose steats.
In facv the writer believes that in
spiite of their war record, the Repub-
licaus are likely to win. The ouly
real danger comes from boasting of

their warlike exploits and flapping |

the wings of the eagle, for this the
electors are tired of.

The full report of C. B. & Q. was
issued this week for the year ending
July 1st, and shows that after expen-
ditures running into millions on the
property out of earnings, he com-
pany earved 63 per cent on the stock
and a sinkiug tfund besides eq al to 2
per cent. Under these circumstances
the maintenance of the 6 per cent.
dividend, even with a short corn
crop, isin no doubt at all. The nest
quarter’s dividend on C. B, & Q. will
be delared soon, and the stock will
not look dear, it seems to us. :

The prescnt earnings of St. Paul
are relatively much better than
those of C. B. & Q. because last year
St. Paul had relatively poor crups,
and this yearit has relatively far
better ones.

The dividend on Great Northern
preferred has.this weck b.e¢n raised
to 7 p.c., and the announcemeut has
been made of the conversion of Mani-
toba iuto Great Northern preferred,
100 shares of the former being con-
verted into 125 of the latter. This
means that the present price of 140
for Great Northern preferred, or say
138} ex div. is equivalent to a frac-
tion over 1724 for Manitoba.

We have some fireworks in North- |

ern Pacific common this week. The
Flower people seemed to be the buy-
ers, asserting confidently that a divi-
dend would be declared on the stock
next month. It was also stated that
Mr. Hill had withdrawn his opposi-
tion to thisconase. We haveno means
of knowing yet exactly how the divi-
dend question may be decided, butit
would seem to be poor policy to be-
gin now to pay dividends on North-
ern Pacilic common.

The fact is that, as with all these |

so-called Morgan reorganizations,
such a-quantity of junior securities
were created on Northern Pacific,
that, well as the road is doing, to be-
gin to pay dividends now (and it
secms that they are being earned)
_would perhaps start attempts at ad-
verse legislation in the States
through which it suns. Such attempts
would be harrassing to all interests,
though we have always held that it
is impossible to regulate railroad
rates by anything but the law of
supply and demand. The questionis

NEW YORK STOCK MARKET.—October 17, 189b.

—~————CLOSING PRICES FROM OCT. 6 T0 15.—— X Z 2 = L -
z £ s T 2 =
6 7 8 10 " 12 13 (8- DL = = = e 2
American Cotton Oil Co,..eeueeesaeeess 367 36 36% 34% ... 365 'a6% 3o} ... i (e S NG 36 368
T s S ProlQrred ... .. sl oae s SOy e S Tonror T L 363 36 36% 36 368
‘S BUPAr Gt s cages B0 o i Siin o ¢ 114 1148 114 1:04 109% 109} 11:2& 116§ ]_1‘13 #1118 113 110§ 112§ 1128 1124
¢ Bugar T s ot o i, i TR e e e el B R, SER, NI b Toan W TP | oeicte. oiel® 107 109
. gpirits Mifg. Cotas it el i g T T ANEESIEAE R R i s 113
A Spirits Mfg B TN - Reihos. ~ pattivdl A A Saasn 1 SEANEAY, S SR T e R 34} 36
o 03 v o7 T R RO D 12:1§ D A 1243 1208 118%F 118% 138 114§ 113 117 111} 1'5% 1164 115%
& BODACCH DPI0. ( t5seeros ioerses fioct B L O e e wvodet oot ieussy QRO ooon)  sikess | avaves.  rrod S AT
Atch T. & S. Fe...cso.ccoeeoneanne ¥ 8 14% ............ I8 NS TP s e R L e
Atch T. & 8. Fe pfd ...c..ceenaie 334 32§ 32F 32 323 T3¢ 393 98k -3BY . 333 33% 383% 3 33%
A G R B OOP A e e n or b  pe  al B i r h r  a  y  o SORMO SRS 2 (el S B e e
Bay State (a8, Lastivemevisioiiavossiones  verass 3 o S o DA St TR RN pseir s fin e e o :
Brooklyn Rap. Tran....c....c..eeu. 668 65f% 64%F 63% 64 648 65§ 648 644 64F 64 63% 647 G4} 64}
GO0 & B D SR T e i Sovever . Aasdre) osvids 40l R 39 4063  39% ... b s 39 38 39 394 40
Canatin PoetBou i s s sagre sed " upeses B4 ol BER S5t e s T LD R i N 83f 83} . 833
Canada Southern......... D W Nate: Toinas D24 DD P o prwiders TR S it e N 524 Hz4 T 53%
Chesapeake & Ohi0 ....oeivvvenaes erssans o 24 AT NEERS PRSI DI T 20E Lagld sl i 21§ 214
Chicago & Great Western .........coeeee - 14% 141 143 143 ... 141 14 - 144 14} 14} ... JE . 14} - 14 - 14%
Ciitago.B. & Qoo R A 1143 114} 114§ 1133 ... 1144 115F 114§ 114 114 114§ 1134 1143 1148 1143
Chicago Mil. & St. P.... 1074 106§ 106§ 1063 ... 107§ 107 1078 108 +1074 11074 106§ 107§ 107} 1073
e R R oS T M v it v S S e AN o cvedmei eevieio esbuse iawsi ybesis e )
Chiecago R. I. & Pacific.... 1013 101% 101 1008 1003 101} 1u1} 101F 101 ... #101 100} 101 100§ 101}
Chicago & Northwest ... 1324 1304 130. 129. ...... n 27N e R Lo ) NG 1) L LS W S R 130 1304
Chic. & Northwest pfd..... e T reuy N B e R BT T e L e Tt e i i e R e e
Cleveland, Lorain & Wheeling......... 163 164 16k 168 | I6F 16  38%F 168 (18], Gas anan ki 164 15% 16}
e “ . =Pfdusdf . 46 2 46F 45 44 a6 45 456 AR L.l 443 . 44§ 448 437 44}
o B Bty ]S 0 0 e o T e R N e e R St S Thar et S ST AN L X RN
Consolidated Gas ...cocoeerneanaann. v - 192¢ 16987 169F 3690« WY v A MR MR RN AV RN S ¥ S
Delaware & Hudson s taiees MBS, s ese 06 104 104F 1043 . ..... 1041 ...... 104 1013 1023 102% 103
DelBack: &I WBREtRIL - ISRt iTu s siiise, varaes,  Hisvss  sasoue TGBE oy il g St Sl it e 140 146
Denver & Rit. Crapicl I Sresnstonis Shap, 1o S0 s ™ T vy ot iy LR T T e s s oet v e d (R <At g
o A S S AR 0l N SR R e SFEMSEAN e T 129 12§ 128 13 13}
General Electric..... BO%. B e 79 04 SETORT08  vi 0 o ek 78% 8% 78 T8% 8%
T e e e O SR el iy S BRIl ¥ e < 1 T i (TR v g e
Ilirois Coptealwh St lEaatieit s o000 v i, R TR RSN hrens BAVOE SRS GRS b i Dy 108% 109
Laclede Gas....c. o e DO T O Ry R, 1 T T T, SORMRPY 3 s T T (SO e TR O - L o e e 0 5
G e e e e R T e s K P N e 1903 194
Louisville & Nashville.. 54 b4} 548 53F 53% 54§ b54F 55 543 b5 556F 543  G6F  B5) 56}
Manhattan con............ 93} 937 94f 92§ 02f 93] 95k 94} 94) 94§ 961 914 96% 96 96l
Met. Street Ry. Cou.vrsririenssrssission 1647 164 154 163} 163} 163 163} 1621 1627 162} 1c24 1684 160 159% 160
T B T T e T O ok s T O R e 1t S pei=on BEeape i el AR ST il L Tl i ey S i s e
NH stz Kahs & BT i toee ey s vonss oo oA S TSR P e TR S S e e s 10} - 11}
Missouri Kan. & T. pfd... 888 B8 Gan 3 303 28% 30F 30} ...... 30 29 293 293 3
Missonri Pactioi s tmvavnrnsitnins 328 82 S 32 323 33 33 323 (23 82f 328 32} 323
S T P e GoF - guyet Tl [ueaen E 5 e TR T s RS e e 9o gl 313 32}
INBESACA BT arays ilrasns s OUEREE s Tak s cobl 1 b aiesoit Viosts SEE UMD S e s T TR T e £ ey 2 Tats 2 0 s R 2% 1084 112
New Jersey Central.........feceeieiogenss 91} 91 91 903 89 BEETGARL - a5l e T 87 83} 85% 85 86
New York Central......eierseseeseeseses BT e 115 115 115 115% 1163 1153 16} 115} 115} 115} 115} 1158
Northern Pacific ......... 404 39% 39% 38§ 388 40} 41F 40% 40 303 40f 394 40f 4084 40§
Northern Pacific pfd .....cccivseiieasnsee 768 73% 6% 14 T4 743 768 758 76} *16% 5% T4f 764 168 758
Omaha ........ O N o A R A 79 TOE O R 79% oL L 794 9% . 19 79 793 80
X PEDON Tl - ANA INSIVH oo o vote AR A P e S s e LI | liite  hiisd s SOOI iYs | et e 324 ~32%
PactBo MIAIL 5. dseispesoses e s iy B2RE <ovaie 323 3-21 30382 3% - iiiinn 324 828 327 82¢ 327 324 32§
Pennsylvania R. R........ il bR e 1§ 11} S 1175 1173 1173 1173 1174 1178 117 - 1174 117§ 117§
Peo. Gas L. & Coke Co 104§ 1043 104} 1028 108 103%f 103% 103% ...... 103% 102% 103 103 103}
FPullmnan Palace Cur Qor rivremitisasse® Fatbe oo i S e e by g e R MO8 Nais e febiess 197 . 199
B R R DR T AR TR e AR AT S 7o A% ;A5% - 26% w6k 164
LSRR L G B A4 Lnsy 403 39% 39% 401 40§ 403 40} 40} 374 39 384 -39
T e L s kv 5 YY) g L s o A UM S e G, oty Mbmamausiie A s SRR RS R ST R T A
U T N TR IS e i e T S e SR L LIRSS s dgei e, i isin? ol i e et bl bl v B s e 81 83
Southern Railroad Pfd.. 331 33F ‘828 32 32F 133§ 33% 348 847 34F 348 341 34 348
Ledam PRCHIGK K vl Svveinevinessiniives’ - B8R 1 rsvif i, e sl ey 13 17 e R 1 N e O T SR 134 14
Tenn. Coal & Tron ...... oy (S 263 264 - 263 27 268 2T i 263 268 263 26§ 27T
T T R e B o T L e e s vhesue iy rpesne TRt e LAt 1 Ve e L R
Unign Pacific........... 32 321 32§ 31§ 313 328 33} u2% 92) 2% 92§ 2} a33f 30§ 399
Unioh Pasifie  pid: o0 v n it n et 654 64} 64 64F 64 65§ 65§ 654 65% 65% 6B 64f 638 65% 65)
T DR S R g B 30} 38f 304 38} 863 88 393 30  IBE ..o cees aeere 38} 38% 38}
| U. S. Rubber pfd........ 1035 103815085 30} % 10H 10U ABZE - 101 o cor - otpions soby et mboeton’ o ctoss 1004 1023
e B O A e S e S e e S S e e
U. S. Leather pfd ....... Veapsaeresses 65 643 647 637 63F 63% 64F 64 64} 95} 643 64 641 64} 643
AR G e s s by e IRy R S e Sl R U R B O i il SRS e w Tl e e
p T A G Sl SR o R LR 208 20} 208 20§ 204 208 ... 204 20% 20} 20} 204
Wi U5 TOlO@ERDE 1. nssshuincss sscgrsnn 914 914 913 cof 908 91 914 913 91§ 91} 91} 90F 90 915 91d
*Ex-Div. 1 p.c. tEx-Div. 2§. ¢Ex-Div. 3 p.c. 1On new basis, [Ex-Div. 2 p.c.
CHICAGO MARKET.,—Qctober 17, 1898,
FROM OUR SPECIAL CORRESPONDENT.
e ——CLOSING PRICES OCT., 8 T0 15, — —— —TO-DAY’S PRICES.— —
8 10 i 12 I3 14 15 Opening. Highest.  Lowest. Closing.
63} 633 63% 44— 65- 651 GARL e 65} 65— 65}
63 623~ 633—% 6433 647- 654 64&—? 643-% 65} 643-% 654—}
643§ - 64l 654 654~ 65§36  663-}  653-% 66-55  66§- 65%- 661
2914 203 29 303> O 1 SESSR | e e 31 803= . b=
294 294 29% 304 308-% 31 291-31 304-1 31¢- 30%- 31—
314 313 313-2 324 32¢ 33}-§ 333 e e B 33-} 33§
21% 21% 21% 224- 2248 223 23 T SRR TERS s 223 21%- 224
233 21 A3-§ 224 228-1 . 998~ 228 228 -3 22 228 221
221 228 22§-3 23 - 23¢- 238- 231- 231-% 234 23%- 238-4
8 92 8 85 8 85 9 02 9 10 9 20-2 9 20 9 15 9 25— 912 917
7 70 7 57 7 57 772 Ry 7 87 B 775 775 775
7 80 7 67-70 76 7 82 7 87 7 97 7 97 7 95- 8 05 7 92~ 7 95
Q057 iy 4 65 4 75 4 80 dA80UGE,. T U SERE 4 90 4 90 4 90
4 72-5 . ...... 4 70 4 80 4 82 4 92— 4 97 4 95- 4 95 4 90- 4 90-2
ARBOET e 4 80 4 87- 4 92 5 00-2 5 05 5 02— 5 07- 5 00 5 00
BIROEOr . e 5 20 b5 32 .5 32 5 30 (i, 1 el e 4 3 5 35- 5 32 5 32
T ey 460 467-700 467 475 476 g eI TR T4
4 65 4 62 470 4 725 4 77 457 4 75-1 4 80- 4 72— 472
Puts and Calls for Oct. 18 :  Wheat, Dec. CallS..coererereesssnrmsmmsnns ]
Corn, May Calls.......

Curb, Dec. Wheat

............................................

..............................................

whether Northern Pacific can be
profitably opposed by new roads if it
can pay dividends on its common
stock, and this we do not know.
Legisiablon might, however, as we
have said, harrass for a time.

The big speculation in Sugar goes
on, but it seems impossible to say
more than that short sales after a
fall of about 50 points look dangerous
to say the least.

A rise in the Bank of England rate
this week was expected, but the mar-
ket only looked for half yer cent.
and it was raised one per cent. i
aln ost always goes up at this time
of year and, unless there is trouble
between England and France, we
cannot entertain any apprehensions
as to the money market.

MORNING OPINION.
New York, Oct. 17.

Saturday’s market made sensation
neither way. Opinions ars divided
with bearish sentimeut slightly pre-
dominating. Leading interest: ad-
vised conservatism pending more
light on election prospects.

The talk about the joint traffic de-
cision comning before long will be
e%active in depressing railroad secu-
rities.

GOSSIP.

Sugar situation unchanged. Bank
statement about as expected. In-
crease in loans™probably reflects to
some extentinvestment in Exchange.

The strong position of the U.S.
financially a.my commercially, ap-

pears to be almost wholly ignored
by the speculative element. In Wall
Street political uncertainties con-
tinue to come to the front, and there
does not seem to be doubt as to the
result of the election in this state,
It is certainly to be hoped that sen-
sible business men will reach some
conclusion before November, as to
what would be best to do to
strengthen the obvious tendency to-
ward the revival of prosperity fn
this country on g larger scale than
ever experienced.

Until a positive state of mind is 4

reached on this matter it must be
confessed that the lpending elections
will be detrimental to an expansion
of investment, activity. 3

. When one considers the industrial
situation there appears to be no ex-




