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T0 BEGIN SHIPPING

L X. L. Will Join the List of Pro-
ducers at Once.

SOME VERY HIGH ASSAYS

———————

The Four Foot Ledge Discovered by
the Orosscut Tannel Is All Pay Ore.
It Runs Well in Gold, Silver and

Copper.

The I. X.L.is to be a producer and
a shipper at once. John S. Baker,the
principal owner of the mine, took some
of the ore from the new vein to Tacoma
with him the last time be was here "and
he had three tests made by the assayer
of the Tacoma smelter.” The totals of
the three assays were $67 05, $84.66, and

L

$20.34. One sample went 261 per cent.
r and another went 1734 per cent.
copper, and the third went nearly three
per cent. copper. The other values were
im gold and silver. ‘One assay -showed.
$52 in gold, another $22 in gold.
The assays were unexpectedly high

and the result was that Mr. Baker
changed his plans somewhat. He has
now concluded to begin at'once to drift
on the ore body, which is about four feet
in width, alreaciy opened by the tunnel
now being run in to crosscut the main
vein. He has arranged with Wm. G.
Merryweather to take ch of the work
on the mine and authorized him to com-
mence taking out ore for shipment. The
ore 8o far obtained is too base for a stamp
mill and will for the time bein% be sent
to the Tacoma smelter. It will pe load-
ed on the cars of the Red Mountain rail-
yoad from the same platiorm used by
the 0. K. mine.

In the meantime the tunnel will be

continued straight ahead to cut another
vein higher' up the hill. . Mr. Merry-
weather thinks he can easily take out
two tons of good ore a day from the

beginning. ;
LETTERS TO THE EDITOR.
Grand Prize.

TORONTO, JJn. 5.

Eprror MiNgr—Sir: As there are
gite a large number of gshares of the
rand Prize Mining company held in
Toronto, and as we do not see any re-
ports from it in the Rossland papers, I
take the liberty to ask you for informa-
tion concerning it. As it adjoins the
well-known Deer Park claim we think
there should be some reports from it.
It looks as though holders of shares here
are discouraged when they are willing to
dispose of fthem at the Iow price of 6

cents through brokers’ hands.

Very truly yours,
N. Noxox, M. D.
244 Bathurst street, Toronto.

" {No work has been dope onth
 Prize for some time.  Thisis owing, we
believe, to a conflict as to title to the
ground, the application for a certificate
of improvements of the Grand Prize
company having been adversed. As
the matter has now to be settled by the
courts it would be unseemly to express
an opinion as to the merits of the case,
but we can say that the general impres-
gion is that the Grand Prize company

will succeed in proving its good faith as’

well as its title. As no work was going
on there was no reason fer TaE MINER
‘to mention the property. The company
does not appear in our stock list for lack
of perfected title.
uated that it is valuable speculative
property apart entirely from the show-
ings which may have been made on the
ground when the compsany was prose-
cuting development work.—ED.]

Promoters’ Bhares.‘
: DoxaLp, B. C., Jan. 11.

Eprrog Mings—Sir:  Will you kindly
inform me through your valuable paper
- if the holders of promoters’ stock are ac-
corded the same rights and privileges as
these holding treasury or other stocks,
providing the proposition - becomes &
paying one and shares incresse in value?

Editorial notes in your issue of 31st
December throw a new light on the sub-
ject, as there] are many not aware that
the money contributed for the purchase
of promoter stock is used otherwise than
for the development of such property.
Should this be the case I think the mat-
ter ought to be placed before the public
in its true light, as those dealing in min-
ing shares may know what they are
about before buying.  J.J. NEALON.

The only difference between pro-
moters stock and treasury stock lies in
this. When a company is organized,
say for $1,000,000 in $1 shares, the prop-
erty which may be one or more mineral
claims i8 usuajly deeded to the company
for the entire stock.  The property may
be worth anywhere from $100 to $1,000,-
000. The stock is taken is full payment
of the eclaim as a rule. If the stock
is non-assessable the company would
have nb funds as it had realized nothing
but property from the sale of its entire
eapital stock. This being the case the
holders of the stock, who are necessarily
the promoters of the company, deed 2
per centage of the stock to the treasury
of the company to be sold only for devel-
opment purposes. The rest of the stock

is promoters’ stock, and has cost them
from a fraction of a cent to $1 a share,

according to the actual cash value of the
property. The public is invited to pur-
chase treasury_stock at a price con-
siderably higher ~than what their
stock cost the promoters. If the prop-
erty, which ig developed entirely from
the proceeds of the gale of treasury
stock, makes a mine, then every share-
holder makes money. If promoters
have not faith enough in the mine to
pool their holdings and protect the

of the company if is usually a
good stock for the investor to leave

slone —ED.]
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The claim is 80 gite |

TROUT LAKE DISTRICT.

James Rutherford visited the Famous
Alpha Mine—His Impressions.

James Rutherford has returned from
the Trout A.ake district of the Lardeau

country. Heéwent in there last fall in-
tending to retarn in a few days, but it
began to snow and the roads and trails
soon became impassable.’ He says the
snowfall is very heavy there this winter.
Pack trains are no longer possible, and
the only way of getting supplies intothe
camps there is by men on snowshoes.
Mr. Rutherford was much impressed
with the mining possibilities of the
whole Lardeau region, the most unfavor-
able condition being the heavy snow in
winter and the frequency of snow slides;
He visited the Lillooet & Fraser River
company’s celebrated proper:i, the Al-.
pha, He says the surface showingis
really matvelous. The company is do-
ing a good deal of work, but most of it
consists in running a long tunnel to ta
the ledge at a great depth. This tunne
will have to go through barren ground
for some time yet. <
A sha
is in ore all the way but it is only. about
30 feet deep. The developments 80 far
made on the property are favorable. The
ore is high grade and is in such masses
on the surface that it can be quarried
and shi out in very large guantities.
Mr. therford says the  winter
scenery about. T'rout lake is beyond des-
cription. \

The mountains are high and
there are many glaciers in sight. He spoke
particularly of one morning :

sun rose in a perfectly clear sky. The
immense snowclad mountains gtood out,
in bold relief whilé the deep blue ‘ice of
the glaciers glistened an shimmered
like a sea of glass, the still darker blue
of the dense cedar forests in the low
ground making a striking border to the

picture.

LOCAL BREVITIES.

Mr. S. M. White‘of Spokane and Miss
L. A. Adams of Rathdrum, Idaho, who
were married on Tban_ks%ving eve by
Rev. O: Ladner of the M. E. church, are
at home to their friends at the Ray-

.mond hotel.

Mrs. Frederick Stuve died Sunday at
7 p.m, of paralysis. The funeral will
be held: today at 2:30 p. m. from the
family residence. She will be buried in
Laurel Hill cemetary.

_'The Pas La Mas held its regular meet-
ing in ‘the International hall Sunday
evening. The program consisted of in-
strumental music, songs and comic reci-
tations.. The organization is wing
and is already attracting much interest
among musically inclined people.

Since the promotion of Constable For-
rester to the customs department Con-
stable Hughes, who has. been on duty
during the day, has been detailed to at-
tend to Mr. Forrester’s duties at night.
The appointment to fill the vacancy

ter will be made in Victoria soon.

. The committee on decorations for the
firemen’s ball which is to be held to-

til midnight arranging the festoons of
evergree
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formed a partnership to
draughts-

Buck & Bomillon, engineers,
telligencer comments

most fg.vorable terms,  saying: ‘‘Not
only is it perfect in useful featé

artistically it is a gem of its kind,”

Le Roi Miner Injured.

mine
terda’y just before the noon hour and
sustained a severe injury to the spine.

hossital and Dr. Coulthard called to at-
tend him. The doctor

are fair, He is in bad shape, however,
and ‘may not recuperate. ;

ROSSLAND MINING MARKET. .
A week ago THE Mmim drew attention

local stock market and predicted that

have a most beneficial effect. A survey
of the past week shows that we .were
right. _ Investors have every réason to
feel pleased both with existing conditions
and prospects for the future. Last eve-
ning an order was received from a Tor-
onto broker, who is known to be closely
identified with the Gooderhams, for 10,-
000 shares of War Eagle at Eagle at $1.61.
From this we infer that THE MiNER'S
statoment as to the price at
which the mine was sold, is. correct,
though rumors have been in circulation
which - put the price away below the
the figures named by us, $850,000. A
survey of the iisted stocks for the past
week shows] many mnotable changes.
Beaver, after i two or three
cents, has recovers
cents. Big Three has been largely
bought in the local market and is be-
coming quite a favorite with most inves-
tors and speculators. Crown Point is
still quo at 40 cents, though this is
believed to be a few points above the

rice at which the new Consolidated

the stock. Deer Park is very strong
at 24 cents. Eric is off a ‘cent
at 9. Golden Drip will be ad-
vanced to 15 cents on Saturday
owing to the recent strike. It has
been largely bought during'the week.
I. X. L. has never been offered on the
market, but 100,000 shares were sold
last week at 123 cents to well-known
Helena capitalists. Josie stays firm at
58 and Jumbo has advanced to 60. May-

termined effort is apparently being
made in Spokane to break the price of
the stock still lower. This movement
has nothing to do with the merits of the
property but 1s purely a brokers’
scheme. Monte Cristo 18 in great de-
mand and hard to - pick up at
even listed prices. O: K. has jump-
ed to 30 and has been very
heavily traded in during the week.
Indeed, it has probably been the most
active of all the stocks, Poorman has
recovered to 9 cents again. Silverine
has dropped to 11 on realizations. War
Eagle is quoted at $1.62. West Le Roi
has dropped to 17, owing to the con-
tinued cessation of work and the possi-
bilities of a fight among the sharehold-
ers. Of outside “stocks Dellie is firm,

ft is being sunk on the yein, and
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Air Compressors,

1 ngersoll =
"~ Main Office and Works, MONTREAL P. Q

| Rock Drills, Link Motion and Friction Hoisting and Winding Engines, Boilers
Sinking and Feed Pumps. GATES - ROCK BREAKERS AND ROLLS. Duplicate Parts Ca,rriedn;
Stock. ‘For Particulars and Estimates Write to or Call on

JAMES D. SWORD, Manager, Rossland Branch.
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DOMINION WIRE ROPE CO., Ltd
299 St James St. and 10 Victoria Square, Montreal, Que. -

- NERNYBRCTURRERS. DR

Reliable Hoisting,

Contractors for the Oénstruction of Improved Single and Double Rope Tramways.

Write for New Catalogue and Estimates. .

9

o "7

ing, T ramway, Ferry and Guy Ropes.

] R

- JAMES D. SWORD, Agent, Rossland.

‘NORTHEY PUMP (0., Ltd., Toronto.
‘Every - Description - of - PUMPS,

JAMES D. SWORD, Agent, Rossland,

- Write for Prices.

stocks Silver Bell has been most active,
while Ottawa, Canadian Gold Fields,
‘Kootenay & Northwest, Rossland-Trail
Creek, Iron Colt, R(’F:I Gold, Old Flag,
Ibex, Montezuma, 1WO Friends, Inter-
national and Red Eagle haveall received
most encouraging support.

[ Note—Nostocks are listed in the following table
unless the property on which they are founded
fully paid for, and the title perfec
Quotations corrected daily by the' Reddin-
Jackson Co. Ld., mining brokers Rossland. B. C.
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Sunshine*
Rossland Star
Wond

* No stock on the local market. ~

$Dividends paid to date are as follows: Le Roi,
$275,000; War Eagle, $187,000; Cariboo, $112,000;
Slocan Star, $300,000; Alamo, Idaho, Cumberland,
Reco and Noble Five have also paid dividends.

Reddin-Jackson Co.’s Sales.

“I'he Reddin-Jackson company, limited, report
the following sales of mining stock sinceq;ast
report: 10,000 Yale, 3c; 1,000 Silver Bell, 6¢c; 4,000
Good Hope, 3%¢; 500 1
Eaﬁle. $1.59; 1,000 St. Elmo, 10%c.; 4,000 Silver
Bell, 6¢.: 2,000 Butte, 5C.; 1,500 Yale, 3c.; 1,000
10,000 GSilver Bell, 6%c.;" 500
Mugwump, 12¢.; 8,50 Silver Bell, 6%c.; 2, 500
0. K., 27¢.; 500 Josie, 57C; 8,000 Silver Bell, 6%c;
s00 O. K., 27%¢; 3,000 Silver Bell, 6%4c; 1,250 Josie,
56%¢C; 4;300 Yale, 3c; St. Elmo, 12%c; 800 Big
Three, 8%c¢; ‘Red Mountain-View, 12c; 6,500
Silver Bell; 6%¢; 1,500 Jbex a%c; 8,200 Silver, 6¢;
2,000 Monte Cristo, 15%¢; 3,500 Yale,3c. |

Commander 25¢C;

95 cents cures Catarrhal Headache.
% “ Incipient Catarrh.
Hay Fever. :
Catarrhal Deafness.
Cold in the head in ten

(19 L1
cé

(4

S 1
(3

minutes.
25 cents cures

Catarrh.
95 cents secures Chase’s Catarrh Oure

Foul Breath caused by

Cari‘m has advanced to 51, and Noble
Five tontinues strong at 62. In unlisted

with perfect blower encloped in each
box. Sold by all dealers. i

o 078 |

coo ©
FRN R
T

b N

ron Mask, 57C; 2,500 War |

[. E. Dempster & Co,

(One of the O]dest Established Firms in Rossland.)

ock Broker
CK Drokers.
Agents gnd corfe5pondents .throughou_t British Columbia, Canada and England. Spec

_i'al attention given to. outside orders by mail or wire. Quotations promptly supplied on
application. Corre‘sp?hdméc #hvited on all matters of interest in West. Kootenay Distric.

" e ft ' i \d
Oable Address, "Medoc,” Rossland. Codes: A B Cand Clough’s. P. O. Box 25.

s S

S———

Registered Cable Address, “Rossmina.”

VINING BROKERS, ETC.

| 4 Fing St E, Toronto, Onf. 164 St. James Street, Montreal, Que.

Contractors for the sale of Treasnry Stock of Mining Corporations in Trail Creek, Boundary, Slocan and other British

/| Columbia Mining Districts.

Quotations and Correspondence Solicited.

| ‘We are prepé.red _tq pu.rcha.'se' any of the Stan-
dard Stocks at Market Quotations, paying cash for
same. Wire Offerings. ' i

Sawyer, Murphey & Co.,

Mining Brokers,

e

OFFICES .

 ROSSLAND, B. C.
SPOKANE, WASH.
TORONTO, ONT.

MONTREAL, QUE. Oanada Life Building, TORONTO, ONT.

Conptractors for ihe Sale of Treasury Stocks of Mining Corporations in the Trail Creek msu'%ct.
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. MINES AND MINING STOCKS

e

H. STEVENSON.
W. H. TAYLO-

josie, Mayflower, Consol, Iron Mask,

Mines .reported on. Mining work

5

We make a specialty of the following stocks:
Monte Cristo, War Eagle, 'St. Elmo and Poorman.
superintended.

Next to Bank of British North Rookery Building.

America. P. O. Box 457

ROSSLAND & SPOKANE

—

N

J. F. PIGGOTT, SECRETARY:

C.F. CLOUGH, PRESIDENT. L. J. MCATEE, Vice-PRESIDENT AND TREASURER.

C. BE. CLOUGH & CO.

(Incorporated.)

Mines and I'lining Stock Brokerag¢

in the Mines and Stocks of Companies Operating in Trail Creek, Slocan, and Bound Creek Mining
Districts in British Columbia and tg; Various Dist.r%cts in the States: of Washington, 13310 and
Montans. = Correspondence Solicited. ' Send for Circular Letter Giving Latest Quota-

tions. Information Furnished upon Application.

Dealers

Offices: Wolverton Blk.. Spokane. 36 Kine St. East Toronto Ont. Rossland, B.C.

capital Stock 50¢
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R. J. Bealey, of fohe
ormitzer; Capitalist,
IS)olicitor,BOSSIa.nd, Tré

“and Manager.

Joseph Dormitzer, .
John R. Reavis, Pres.
J. Fred Ritchie, Engineg

e

THE GOLDEN DRIF

The Golden Drip ig situated in th
the Trail Creek camp, adjoining the {
is an old location, has the right to 1
veins through its side lines and is cro

SHAREHOLDERS PR(
Not only is the stock of the company full

put by a special provision of the by-laws 14

yond the amount of money actually in the t

OF THE

CHARACTER

About $7,000 has already been expended
fore more than a mere prospect. It was €
public to subscribe to the treasury shares utl
ty,was established. This has been done by
tunnel 180 feet, by the making of an upraise
face and by the driving of about 50 feet of ¢
three distinct veins were encountered varyis
to four feet. Theore found in these veins is
gold being seen from tine to tine. The va
gold—the average being about §18. Drifts a
ore bodies and ore taken out for milling.

First issue of 50,08
{
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PRESIDENT,
Montreal, Quebec.

: DIRECTORS.
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The Iron

The Iron Colt is the
great Columbia-Kootenay 1
by 1500 feet and has been
There is no advgrse upon &
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Shareholde

A special provision in
is that no debt shall be ing
money actually in the tres
incurred becomes a persol
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