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MAKING SAFE. INVESTMENTS

SOME FEATURES oFf INVESTING
MUNICIPAL BONDS.
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Bafety of This Form of Se.’:urlty, Deservy-

edly Ponular in Canada, is very High
only in cnmmunmn;
Wilere Population is Dacreasins~Legal'
Neccssary, But This Al
ways Deone by Purchasing Bond House—
ues are Safe.

Class- Danger
Investigaiion

Western Schoo) Iss

The articles contributed by “Investor
are for the sole purpose of guiding proa
pective lurestors, and, if possible of gay
ing .thcm from losing money theaugh
plu(-m;:_ It in “wild-cat” ruterprises. The
tmpartial and veliable character of the
information may be relied upon. The
Writer of these.articleg and the publivher
of this Paper have no interests to gerve
10 connection with this matter other thao
those of the reader.

value safety above all
other investment qualities, Canadian
municipal bonds are held in very (and
deservedly) high esteem. In all the history
of Canada there have been so few cases
uf repudiation of municipal obligations
that this daugerﬂx'lwnys bresent in the
case of United Stateg cities~may be en-
tirely ignored.

The great safety of municipal bonds
bas naturally resulted in these returning
a small yield, and so we have the
curities of the City of Toronto selling to
yield the investor lesg than four per cent
—a price well above that at which N
York city Londs gcll,

A municipal bond, however, cannot he
purchased with safety by one euntirely un-
acquainted with the bond business, The
investigation into an of
of course,

town

By those who

se-

ew

primary issue
auy muuicipality g,
whether or not the
power to issue sueh bonds, and then it is
Becessary to determino whether all the
legal formulae have been fol.
necessary byJdaws,

see
has

to

or city

nocossary
lowed in Dagring the
ete. Thesge invegtigationsg are usually car-
cied on on behalfr of the purchasers by a
lawyer skilled in this sort of work, and
Very nccesrary feature in order to
prevent for the
itlegally it is quite possible that
the

are a
loss; wore bonds iszsued
by the
time they were due mistake would
have been discovered then it
be 11](-:;1! for the municipality to redeem
them.  Of course, in most instances, the
necessary legal machinery would be op-
erated to overcome thig difficulty, but it

might the

and would

happen that in some cases
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FURS -
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TRADE CENTRES
AMERICA.

Prices of Cattle, Grafn, Clicess
aud Other Produce om
and Abroad,

BREADSTUFFS, P

Toronto, Noy. 14.—Flour—Winter wheat,
9% per cent. patents, $3.50, seaboard. -Ma-}
nitoba flours—First patents, $5.50; second
patents, $5, and strong bakers’, $4.80, on
track, Toronto.
Manitoba wheat—No. 1 Northern, §1..
06, Bay ports; No. 2 Northern, 1031-2, and
No. 3, $1.01, Bay ports,

Ontario whoat—No, 2 white, red and
mixed, new, 87 to 88c, outside.
Peas—Good milling peas, $1.10, outside.
Oats—Ontario, No. 2 at 44 to 441-2¢, ont.’

In dealing with us you are doing busi-
ness with one of Canada’s largest manu.
facturers, and anything you may - pur.
chase from us ig abuoluldy‘dlpond.ble.
that is Lo say we guarantee to use nothing
but sound, solld skins, soft and very pli-
able, cutting the garments by expert work-
meén and using the very finest of trim-
mings throughout.

We have in stock a limited quantity of

Ladies’ Caracul Coats at

44 INCHES LONG $5s5.00
S0 » 4 és.00

Send us your bust meagurement and
length of coat required and we will ship
to any part in Canada, C.0.D., allowing
you to examine same and return if un-
satisfactory.

We do not compel you to keep anything
we ship you.

Money refunded if you are mot entirely
satisfied.

Write for our catalogue.

A.J. ALEXANDOR

Manufacturing Furriers,

504-506 St. Paul St., Montreal

Coats made to order, same price.

citizens would be glad of an excuse for
not paying the bill. Hence the care al-
ways exergised. It is for this reason
that in ajl circular advertisementsy of |
municipal bondsg you will note, uudcr’
each igsue advertised, the words, “Legal |
opinion of a Lawyer,” which means that |
the said lawyer has passed on the legality |
of the issue,

Municipal are secured by the |
taxable broperty in the municipality —
they are, in fact, an indirect first lien
upon such property, The interest and
final repayment is met out of taxes, and
the obligation of the municipal bond ig
legally enforcible before all other mort-
gages or other liens, It is this that makes
the bond safe, for it ig only in the
case of the utter destruction of a muni-
cipality, or its diminution iy population
to a vanishing point, that there is danger
of loss. The only recont cases of thiy
8ort occurred when Campbellton, N. B.,
and Cochrane, Ont., were wiped out by ﬂre.f
But the respective Provincial Governments
stepped in and brevented loss to the bond
holders by guaranteeing the interest for
a sufficient time to onable these towny |
to get on their feet' once more.

Therefore, ag regards safety, the (‘aun-l
dian municipal bond that ig legally iw'
sued, and, of course, for a proper pur-
pose, stands in an exceptionally highg
plane, provided, of course, it is not' is. |
sued by a community that ig rapidly de-
olining in vopulation or-ag in the cas
of a mining town one in which thig may |
occur at any time,

bonds

{
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|

In the case of some western rural com.
munities and growing towns and villages
there is ga strong tendency to uvcr-:-qti-“
mate the town’s future, so that there is
a danger of over-valuing the pro- |
. and so “boosting’ the
many of thoege |
mining camp stage-in
by the popula-

possible
perty of the town
assessment. Morcover,
towns are in the
danger of being vacated
tion if something more promising turng up
These
seldom
‘'S, as bond dealers are
reputations,
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very |
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deal
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Ate Unwisel

relieve the discomfort at o
things may f=el quite safe

50c. a box.
will mail them.
Natlona! Drug and Chemical Co. of Canada,

y?

nce, and help digest the overload,
with a box of NA-DRU-CO Dyspepsta Tablets at hand.
It yosr druggist has not stocked them yet send 50¢c. and we

— )

Sometimes people do, and suffer,
because the stomach balks,

The loyer of good
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ANNUAL MEETING
ONTARIO FRUIT GROWERS

November 1 5,

in the New Foresters’ Hail, 22 College
Practival Addresses on Apple and Peach Orcharding,

Packing, ete, ‘ APPLE

In the st Lawrence Arena, Kin
2,000 Boxes of

SINGLE FARE ON

St., East, Nov. 14th to 18th.
pples on digpl

16, and 17

St., near Yonge, TORONTO
Leasiag of Oichards, Box
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| ents, $4.75 to 85;

[ ter,

side, ard No. 3 at 43c; car lots of No,
2, on track, Toronto, 4712 to 48c. Western
Canada oats, 45¢ for No. 2, and at 44c
for No. 3, Bay ports.

Barley—No. 3 extra 89 to 90c, outside;
feed barley, Goc.

Corn—No. 2 old American yellow 781-2¢,
Bay ports.

Rye—Car lots, outside, 88 to %c, for No.

Buckwheat—58 to 60c.
Bran—Manitoba bran, $23.50,
Toronto freight. Shorts, §25,
BUTTER, EGGS, CHEESE,
Butter—Dairy, choice, in wrappers, 25 to
2%c; store lots, 22 to 24c; creamery, 28 10
30¢ for rolls, 26 to 27¢ for solids, per 1b.
Eggs—Strictly vew-laid, 31 to 32¢, and
fresh, 25¢c per dozen, in case lots,
Cheesc*-laarze, 15¢c; twins at 151-4¢ per
.

in bags,

——
COUNTRY PRODUCE,

Apples -Winter stock, §3 to $4 per barrel,

Beans—Small lots of l)allli~pirked. $2.-
25 to 8230 ber bushel.

Honey- Extracted, in tins, 10 to 1ic per
Ib. Combs, $2.50 to §2.75,

Baled hay—No. 1 at $15 to $16, on track,
and inferior at $12 to $14.

Baled straw—87, on track, Toronto.

Potatoes—Car lots, in bags, $1 to $1.05,
and out of store, $1.20.

Poultry- Wholesale vrices of dressed |
poultry ;- Chickens, 11 to 12¢ per 1b.; heng,
10 to 1le; ducks, 10 to 12¢; turkeys, 19 to
Live poultry, about 2¢ lower than
above,

2e.
the

HOG PRODUCTS,

Bacon, long clear, 12 to 121-2¢ per m.,
in case lots. Pork, short cut, $22.50; do.,
mess, 19.50 ‘to  $20. Ifams, medium to|
light, 16 to 161-2c; do., heavy, 14 to 141.2¢; |
rolls, 1034 to 11c: breakfast bacon, 16 to
17¢; backs, 19 to 20c.

Lard-- Tierces, 11¢;
11 1-2¢,

tubs, 111-4¢; pails,

BUSINESS AT MONTREAL.

Montreal, Nov. 14—QOats — Canadian
Western, No. 2, 48 to 4812, car lots, ex-
store; extra No. 1 feed, 471-2 to -48c; No,
3C W, 47 to 471-2¢c; No. 2 local white,
461-2 to 47c; No. 3 local white, 46 to 461-2¢;
No. 4 local white, 45 12 to 46c. Flour —
Manitoba Spring  wheat pvatents, firsts,
$5.60; seconds, $5.10;
strong bakers’, $4.90;
straight rollers, $4.25 to $4.40; in bags,
8195 to $2.05. Rolled oats—Per barrel,
$5.25; bag of 9 1bs.,, $2.50. Feed barley—
Car lots, ex-store, 82¢. Corn—American
No. 3 yellow, 8134 to 82¢. Millfeed—Bran,
Ontario, $25 to $24; Manitoba, $23; mid-
dlings, Ontario, $27 to $28; shorts, Mani.
toba, $25; mouillie, $26 to $32. Eggs—Se-
lected, 2612 to 28c; fresh, 32 to 34c; No. 1
stock, 2212 to 24c, (Th(\eao~“’ostorns, 14
to 141.4c; Easterns, 1358 to 137-8¢c. Butter
Choicest, 27 to 211-4c; seconds, 261:4 to
26 3-4c.

[ —
UNITED STATES MARKETS,
Close—Wheat—De.
$1.083-4; July,
$1.0458; No. 1
Northern, $1.

Minneapolis, Noy. 14,
$1.031-8; May,
$1.09; cash, No, 1 hard,
Northern, $1,041.8; No. 2
0118 to $1.021-8; No. 3 wheat, 961.8 to
91-8¢c. Corn—No. 3 yellow, 73c. Oats
No. 3 white, 45 to. 46c. - Rye—No. 2, Cse.
Bran--§22 to §22.25. Flour First patents,
85 to $5.30; second patents, $4.60 to $4.90;
first clears, $3.50 to $3.85; second clears,
$ to  $2.80.

Buffalo, Nov. 14 Spring
Northern, carloads, store, $1.083-4; Win-
No. 2 red, 9c; No. 3 red, 9c; No. 2
Corn—No. 3 yellow, 74c; No.
4 vellow, 72, aM on track, through billed,
Oats—No. 2 whito, 503-42; No. 3 white,
501-2¢; No. 4 white, 491.4¢. Barley -Mait.
$1.16 to $

cember,

Nio,. =1

wheat

white, - 99¢.

ing,
STOCK MARKETS,
14« Choice stoers sold at
at $5.50 to $5.60, fairly
0, fair at $490 to 85.
' grado; from %4
Cows brought from $3.25
and bulls from 83 to 85 por cwt,
Lambs at 85 to 85.35 per cwt. There was
no change in sheep, the offerings heing
small, and sales were made at $3 to $3.75 |
per ewt. The market for calves was also
At frcm 83 to $10
The mar-
and

LIVE
Nov,
per lh,,

Morntreal,
5 3-40
geod at $5.25
10, al’nd the
$4.75
to 85,

at 10

per cwt,

weaker, with galeg
as to size andf quality.
ket for hogs weaker,

ruled 35 to dpe ver cwt. lower.
Toronts, Noy. 14, Choice heavy
for butcher or €xport purpores sold from !
6 to $6.25, good modium  cattle !
brought from 8535 to $5.90. Common to!
mixed cattle ranged from $4.50 |
Export bulls were firm ac
$5.50, with butcher bulls equally strong
from 8280 1o 85.50. Fat brougst
from %475 to $5.50, and lighter
$3 to $4.50. Canners were - betler
32 to $275. Thero was

each,
was prices
cattle

while

medium
ty $5.25. &ty
Cows
ows from
sile »4

ol de-

aleo a g

Winter wheat pat- !

[ fire had apparently been going
[ some time when it was discovered.

ILLETTS rrueo LY

Ba.e.

CAUTION.

Put a Strong glass
Always look for the nam

Like all good articles,

is frequently and very closely imitated.

have actually copied directions

label word for word.

on the label
e “Gillett’s,”
which are extensively advertised, Gilleit's Lye

Be wise,

and examine it closely every time,

In some instances the imitators
other printed matter from our
and refuse to purchase imitation

and

articles for they are never satisfactory.,

Insist On Getii

and decline to accept anything

hat is represented: to be

ng Gillett’s Lye

that looks to be an imitation or
‘““Just as good

or *‘better,” or ‘“the same thing.”

imitations,

WINNIPEG,

&
w"u[" EOompapey

Limivee

mand for heavy feeders, whic sold tlrorg
at $4.50 to $5.25. Choice stockers woape o
good sale at $4.25 to $4.75. Lambs znd
sheep were practically unchanged. ll.gs
were 15 to 25¢ higher at $6.25 o §£625,
f.o.b.

—_———

HAY SHORTAGE 1IN BRITAIN.

Opportunity for Canadian Export-
ers to Extend Connection,

A despateh  from Ottawa says:
The Department of Trade and Com-
merce has received a cable from the
Canadian High ‘Commissioner con-
taining tlhe information that the
Board of Agriculture will shortly
issue returns indicating that the
hay and root c¢rops of Great Bri-
tain were only 75 per cent. of the
usual total. Consequently feed will
© very scarce this. winter. Cana
dian hay was selling for 905 to 955
per ton, with prospects of a further
rise. Canada and tho United States
are practically the only outside
sources of supply, as the imports
from all European countries are
prohibited owing to foot and mouth
disease. Belgium has made inquir-
ies in the United Kingdom for sup-
plies, and it is quite probable that
other European countries are also
short in their expected supply.

——
FIRE IN REGINA.

American Abell Comnany Suffers
Loss of $160,000.

A despatch from Regina, Sask.,
says: One hundred and sixty thou-
sand dollars is the estimated dam.-
age‘done by fire which on Wednes.
day night gutted the large ware-
house of the American  Abell
Thresher & Engine Company. ’lt:hc
or

The ‘whole building was enveloped
when the fire brigade reached the
scene and their efforts were direct-
ed towards saving adjoining houses
on either side of the doomed pro-
perty. The conflagration was the
most spectacular seen in the city
for years. The entire contents of

 the building were destroyed, includ-

ing a large number of separators
and engines. The estimated dam-
age is distributed as follows : build-
ings, $10,000; separators and en-
gines, $60,000 ; repairs, $100,000.

Shilohs Gure

STOPS coun"s HEALS THE LUNGS |

PRICE, 25 CENTS

sl S o f

WOLYES NEAR COCHRANE.

Section Boss on Transcontinental |
Was Visited.

A despateh from Cochrane, says:
The work of the section boss on
the Transcontinental is not merely
a matter of watching the track.
The section boss at eighty-four,
about fourteen miles east of Coch-
rane, was visited in his shack by a
pack of about twenty timber wolves,
who killed his two dogs and devour-
ed to the last ounce an old cache
of meat left by the railroad con-
tractors. He shot one with his
rifle. The next day he had to
climb a telegraph pole to escape
the attentions of the same pack.
The fact that there are no red deer
in the country may account for the
ferocity of the wolves.

-tk
MONUMENT TO KING EDWARD

Sum of $60,000 Already Collecied
in Montreal,

A despatch from Montreal, says:
At a meeting of the Board on Con-
trol on Thursday afternoon, a let-
ter was read from Sir Thomas |
Shaughnessy, chairman of the com-
mittee, which is collecting funds for
the erection of » monument to |
King Edward XIT.. staling Hmt}
$60.000 had already been collected |
and suggesting  a civie grant <'rf/
$5.000. The board recommended
such a grant,

tors are not reliable
the ““just as good "’

every time.

E.W.GILLETT COMPANY LIMITED

| It has a good

| where

imitation
a success, for imita-
people. At the best
kinds are only trashy
S0 decline them with thanks

MONTREAL.

TORONTO, ONT.

Fuchow Taken---Growing F
Forbidden City.

A despateh  from Hong Koug, Manchu district. The foreign set
Canton, the capital uf‘ltlcmff“nt-xlha\'o' nolt( bceyltdisturbedi
G SSa ol > Jarg- | but fires have broken out in severa,
h“a.ugtu.ug ]fu‘)\mu_. and the Lug~‘ sections Of the mative oty Shrihe
est city in -China, formally  de j ening its destruction. Fuchow it
clared its independence at noon on/ one ot the most important cities in |-
Thursday, when the Dragon flag tle south, having a population of
was lowered and a salute in honor 700,000. Tt is a great com‘z .glll
of the new Government was fired, | centre, and the seat of g -
Canton is g mzum[;u-turing centre
especially for silks, fireworks and
wood and iron wares. The CIty’s |
trade in 1908 exceeded $55,000,000.
waterworks syste
which was constructed by Britis
enginecers at a cost of over $1,500, -
000, and also an eclectric lighting
system. The city has now a popula-
tion of 1,900,000 and dates back
2,700 years.

A despatch from Amoy, China,
says: The city of Fuchow, capital
of Fokien province. is in the hands
of the revolutionists, ~ After talk-
ing it they wiped out the entire

Xcitement in

sa

arsenal, Government shipyards, a
mint, a school of navigation and g
large drydock.

| A despatch from Pekin, says:
| The cxcitement is growing. The
residents of the Forbidden City are
taking in great quantities of rice
and other stores. Fifteen hundd%d
infantry and 500 cavalry of the
Manchu First Division, ¥ fled
from Shikia, after the assassinatio

of General Wu Iu Cheng, arriveg
bere on Thirsday and entered the
city. The Legatigns consider that
all hope for the Manchu dynasty
has vanished.

BITTER ATTACK 0N BRITAIN:

Inflammatony ﬁévférfences to Mr,
George's Morocco Speech.

Lloyd

German nation. We Germans will

be ready to make whatever sacri-

fices are necessary.”’” (Long con-

tinued applause). The Persideng 48

of the Chamber had to beg the
memhers to retain from their d »
monstrations.  The speaker we% £
on: “I can declare in behalf of al L2
my political friends that we are

ready when honor requires to make

sacrifices not only of blood, but of

with applause by the house and treasure. We are ready to makt
galleries. Tho  chief attack was such sacrifices whenever demand.

made by Herr Von Heydebrand | ed.”
and  was astonishingly bellicose., A great commotion ensued at the
Referring  to  Chancelloy Lloyd ; corelvsion of Hepp Von Heyde-«
George's well-remembered speech, i brand's speech.

he said that Germany now knows
to find tlie cnemy.  ‘“‘Ger-
mans,’”’ he continued, “‘are not ac-
customed to submit 1o such things.
The German people will give g
CGerman answer to this  English
question.  The Government  will
know what answer to give when the
hour comes,  Whon it comes is for
the Government to say, but its duty
is to decide for the honor of the

A despatch from Berlin, says:
During the course of the debate in
the Reichstag on Thursday  Herr
Basserman, (e Nutional-Liberal
leader, insisted upon the Reich-
stag's constitutional rights and
raised the quostion - of amending
the constitution in the direction of
Ministerial responsibility. The de-
bate called out many sharp attacks
upon Britain, where woere greeted

—_—f

SHORTAGE OF MILK,
m. Winnipeg saysy
serious shortage of milk oxisty
about the city, The Health and
Food Department is advising farm.
ers that they can make more money
wat of milk than they can vut of
wheat.
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Ced Liver 011 Compound
‘ ) '/é/gz/// /4/4/“/ PSP PP P

HE “building-up” value of Cod

T Liver Oil is well known, but it
drawbacks have been jts nasty

taste and Indigestibility.
Na-Dru-Co Tasteless Cod Liver 0it
Compound has the nutritious qualities
of the Cod Liver Oil, without the
slightest disagreeable flavor. In it the
Oil is skilfully combined with Extract
of Malt, Extract of Wild Cherry, and
I!ypophosphitcs, making a splendid
tonic as well as a valuable food,
Na-Dru-Co Tasteless Cod Liver 0il
Compourgl is particularly good for
growing “children who are puny or
run-down,
In soc. and $1.00 bottles,
drugpgiat's,

e
-lo — NATIONAL DRUG & CHEMICAL Co,
Speciics—one OF CANADA, LimyTED.

for every i, s

CP s

at your
106



