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These corrected figures exceed the provisu nal o
cstimalje# #'en in a preliminary report, as far a .
exfjort islrdncerrted, by 7,500,000 marks» aid as iar^ Canadian board of investigation mjiy conduct
MF M qa

that in tlfptafficial preliminary publication the P™ j aej5st the branch company after the United States h»
totals iamâ Jas far/as the export is concerned, t< . S indictment against the parent dompany.

1 Ù limited lient only calculated upon the bas» 4the dealt w,t 
values established for the! preceding year, f ut entire 
so far a. the imports are concerned. The steady'growth 
of the Orman foreign trade may be exemplified bv the 
fact thatjfn 1880 the value’ of the import amounted to |

only 2,f 
only al'
(foreign 
000 mar

in any other laitge industry/ j
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XVhat is the cdndiriwh of the London market in vies 

of 'contemplated Canadian flotations there? The answer 
appears to be one ; of little encouragement; The best 

horities overseas speak of; a. lengthy chsis, whrh 
Homes more perplexing as it unfolds. The situation, 
at first purely financial, was regarded as a natural roc- 
tioh from over-speculation. With the Morocco contre 
versv there entered the international element, folded 
by a succession of serious strikes and, uncertainty at 
many points irj continental Europe.

While these causes have aggravated the situation,
I the primary cause has, perhaps, the greatest meaning 

for Canada, the origin of the unsettled and unsatisfac 
" torv financial State in London, seems to have bgen in the 

« • . - I . ! , • nvUr-oroductioh of new securities and the artificial mIt I somewhat of a coincidence that jnti-cpmbme fl fcP ^ ^ oncs There is a warning therein for Cam 
legislation should have been levelled at the United S financiers and promoters. Our security issues ban)
Machinery Corporation almost simultaneously m Ça pr1epared for the London market should be only of the
and in the United States. The first complaint brought PP j at preSent as few as possible. That the*
under fanada’s*Combines Investigation Act, late las H '^’recognized is apparent by he failure of the
year w.is ygainst that corporation, which is a *4pc o Jl* q( Montreal to receive any bids from financial
the Anfriean concern, while last, week the > ho^£S for its $7,000,000 worth of bonds. To mahr-
pany w|s indicted for alleged .violation ojhe jjj ^ credit jn London and to prevent sacrifices, consi

antr-tri«t Act. The case against the < P» . i . P . , caution is necessary on Our part. * j
bably 1» heard in the American epurts during the winter, * f , Tf7 ;
while ff mav expect every pay to^hear that the Cana- 

IBtane ti dian heard of investigation has commenced its Sittings.
t. The Utitep Shoe Company leases its machines, ajid shoe 

hi manuf|fturers who use them pay royalties, which, the
M That Toionto wholesale ™rchah,s. haee

Il I sj&WmB5'"

P* 5% I *| suited from the recent Porcupine fire. Almost all W
S. W. Winslow, the president of the United storekeepers who were forced to assign on account 0 

Shoe pjachiijery Company, has issued a lengthy state- tjie conflagration were allowed a cash balance and gn * 
ment |<| the public in defence of the company’s opera- sufficient credit to re-establish their businesses, i 
tions. I |n view of the Canadian interest ifi the matter, * * * *
it is tinted elsewhere id this issue. He gayf «hat the 1 ; , Canadian tiurobjectf of the consolidation of the three companies of There is no longer possibility °f ^ k
which* the United Shoe Machinery Company was termed dollar bill being mistaken for *n ,1* wd
was H to destroy competition. “The purchase was to design, has been improved. On the newt 
red til'd the cost of production, of the madhinesj to im- Jfour” has been printed in Lirgetype aero m
prpvelthe quality of service furnished without increasing both corners, while on the back the sajn „
th< ccfct to the shoe manufacturer, and to give: to dach duplicated, a word being printed «cross‘JJ'JJJ ^
manufecjlurer who might wish it an opportunity tojget both ends of the hill. The Lord and Lady . JT

* single company Under these improved conditions is being used on these bills,
thyse machines as he might need i a that depart- * •* *
his factory in which soles and he# are attached stLries are facing

rs the machines m what is known as the bgV_L ^ UpPp2the>usts of the United Sg
ropm. __ I zZ4— ^—f-—-—r- 'f'^- A NexirWork-papci^says it is understood that t ^

Ifiiçàklng of the beneficial results of the consolida- States Steel Corporation, fearing further action ^^
’ tion Imt the company methods* both to the shoe manu- it on the part of the government, will . g 

factufefi and the consumer, these have Hn manifest, trlist as it now exists, and come to t anada,
ids! and continues!: “Bv leasing mjichinys to all company will take out a charter and become^ 

ipaniflfif urers, large and small, on the same terms the company under the Canadian law of the var
comtsmy enables the small manufacturer to have a credit of the trust in the United States. The CSP‘ chàrter
with |eiéry leather dealer, previously entirely unknown : that if they can get the legislation, or even 

$tatilish himself in 'business, and cortinup business under the general act, which they desire 
Oiiiftying up a large and perhaps a prohibitive other trusts will follow their example. * ntlfc'*

• • fif capital in hfs machinery, conscious that he is dare to speculate upon the phange likely^to
fio disadvantage# in competing with the large our economic geography" Should United 

manufacturer, who perhaps might feel be teV a tile to tie bines find aj haven in Canal lian charters..

t tomarks, and that of the ex 
marks. The two valucjs together

,000,-
11I ,400,000

13,400,000
Ira de as such) amounted in 1880 to j 5,7 
I, but for the year 1910 they amount to iq,4«V 
harks. The rise in the three decades, therefore,

i

j
i

aui000,000
amountSijo almost 200 per cent.ï* 111 to hear from Germany in tl 

for.-Canada’s import tra 
on that enterprising an

nearWèjmay expect 
|ts competitors 
io keep an eye 
ination.
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