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BIG CROP AND GOOD PRICES.with which to prove this confidence, it jthey have the figure! __
is-, only fair, considering the men connected with the com- ; 
pany, to accept their assurances. The point the Monetary Some Farmers to Hold Wheat Till Spring—Prices
Ti“" d'*ir" “ ,"1îtiâ‘hÏLÏLlg“bliîhâï>"'«ï,,Ô««2 6r.m Ex«h.n<« M., So.,.

;
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afforded 
them.—(Ed. M. T.).i

more

Monetary Times Office,
1 •. ' Winnipeg, September 21st, 1909.

The crop of Western Canada is being marketed at the 
T _ . . - . of about 500 cars a day. Many farmers are holding

Mr. S..H. J. Re*d, of the Ontario Port and Cement _ - jn fof hjghcr pr;ces. A report from one district was
pany, tells. The Monetary Times that his company is n recelVe<l by the Monetary Times stating that the farmers in
was reported interested in either the Canada Cem ; ve few cyases were marketing their grain now. They were
pany or the Independent Cement Company^ daims to - - prosperous condition, and would bold their wheat until
■operating one of the most successful cement plants m Can , n prosp"°“ 0 on tbe whole, is turning out well, most of 
ada, and one which Has paid a large sum m dividends. : ltP grading No ^ aSd 2 Northern. Excellent weather has

COMPANY IN NEITHER MERCER.ONTARIO CEME

! prevailed for threshing, and better progress has been made, 
this fall than for several years.
No Congestion In Transportation. ;

The railroads will not experience the congestion ia 
handling- the crop that has been the case in the past. The

mectin* At interval ; throughout the past year, items have-
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OF WOODS POSITION EaeLAKE
Met

N Montreal, September, 23.
Lake of the Woo Is stock is again exciting some Atten"

Tra
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iTïses.»rssr^'ZiS«°n"ïù'Z£"oïJip
th,P directors were lilted to give the common stock holders shots the degree of prosperity that many parts of the West 
in the near future. Mr. Robert Meighen, the president bf have now reached.

• the company, at the .1st annual meeting, made a statement The commercial conditions were never be ter than *
which temporarily silenced these rumors/ He said that after present. The conversation las‘ Jvlt^ ‘hchfcn”al"™a°"
the surplus had reached,the amount of the bonds, namely ager of a local life insurance company, who has just^com- 
# 1,000,000, the directors would let the common stockholders pieted a tour of the West, the JIon/>tary Jjf
know what they woU d do in the matter of increasing divi- the conditions this fall were the best the country had ever 
dends <* giving bonuses. At different times since, the rumor experienced, and the insurance company referred to above, 

. that something was going to be given, has been sent around who have large amounts loaned on farm mortgages, expea 
so that it looks like an effort on the part of some interests that practically every dollar of interest will be readily paid 
to goad the director:; from their position. Some months whep due. 
since, the. price bf We stock was suddenly driven up to 130 wheat market» Active.
on the strength of a/itcular letter from certain interests pur- There has been a decided change in sentiment in the 
"porting to be desirous of obtaining control. A reply came w.heat Markets during the past week, activity and interest 
from the company defectors in the shape of an issue of more having succeeded a comparative indifference. The result has 
stock which was purchased to interests friendly to the dir- beerf a steady advance in prices during the last seven days, 
ectors, so that, if th* effort to obtain control was a serious .fi the Amencan amj Canadian markets. European market; 
one, it came to naugfrt At the same time, those participa- afe a]$o somewhat higher, though no* to the same extent as 
ting in it must have h|ade big profits on the rise. Throughout. nn thj$ sjde of tbc water. The‘causes leading' to the change 
Mr. Meighen has nester altered his attitude as outlined at the are various an(j tbe strength has arisen in the face of the 
last meeting. It is now again reported that the common ^ inning cf a jarge spring wheat movement, of which for 
stockholders are likéljy to hear sothethingigood ai-the mec,- weekg revious it bad been predicted that it would injure 
ing on .October 6th. There is little doubt, that unless the ^ marlcet yVe have expressed the opinion that more than 
surplus is one millidii pr more they will get nothing but dis- ,-j. kes wou]d advance when the actual liberal move- 
appointment. As tej the likelihood of the surplus reaching of the spring wbcat began. We based this opinion on
this amount,t it may be said that in 1907 the surplus amount- , ^ ConciusionS that practically the whole trade in Europe 
ed to *837,000 and (hat one year ago it was S93S.000 ac- ^ Amerka had exhausted their reserve stocks in the en­
coding to the Final, ia Review, although an official of the d<,avor ckan out everything they held in the shape of 
company recently stated the surplus was *860,000 one year whpat and flour at the high prices prevailing during the 
ago. The official may have been under a misapprehension at summer to lhe first advent of new wheat, and that preb- 
the time of making the statement, as records referred to are they would hold <sff from replenishing and work on bare
probably correct. Tic point ,s rather important, ashe com- , enough to see the new spring wheat begin to
pany would seem to ><S able to add *100 000 to surplus each m<> and ,hcn the demand for wheat and flour would be- 
xear, in which case there is good reason to expert that it will That is just what has happened, for the trade, miller,
show a surplus of oyo *1,000,000 at the coming meeting. F.v- flo dea,er Jd hakcr continued to deal only in a hand to

. -ouk, ,„m one „.,d no, 0«„n„„ b, "£1™

wheat that has passed out of farmers’ hands since the first 
of the new crops began to moire.
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MONEY MARKET NOTES Europe Dependent on America and Ruaaia.

The European demand is not yet manifesting itself, be­
ing stayed by the hand-to-mouth way of working, the laf8** 
ness of Russian exports, and the expectation of big supplies 
from North America. The Russian exports will continue on 
the large scale of the last few weeks, and the situation 10 
Central Europe is such that the Danube surplus will be need­
ed by Austria-Hungary. India, Australia, and Argentina 
have practically shipped all of their surplus, so that for toe 
next four to five months importing Europe must depend on 
Russia and America, including Canada. _ •

Our Winnipeg market has been active during the 
There has been an excellent demand for cash wheat F*5 
Winnipeg at stiff prices, and a large increase in uaamil . 
futures. Prices of futures show advances of 3c. to Jt»*- • 
but cash 1 Northern is only 1 %c. higher than a week ago. 
On the other hand No. 2 Northern is only 1 under, a»» 
No. 3 Northern, 3(40. under No. 1 Northern, showing a®** 
demand for these lower grades as compared with the No. • 
Northern. The movement from the country is large and h 
averaged over 500 cars per day for the past 
quality is high, about 85'per cent, being 1 and 2 Northern.

B ■ The presidents a yd general managers of the large bank­
ing institutions are visiting the West, where much money is 
employed in financial - (he niovement of the crop. The West­
ern banks are exreer itjgly bu*y, sending out large amounts 
of money to'country peints.

Last week was t 
train transactions m 
Each week. for some 
corresponding period 

The wholesale h

Teen
fan;
Otta
Can;
Van14 first heavy week of the season, and 

ale a heavy mark upon the clearings, 
(ime now, will show an increase over 

oï previous years.
vises bf Winnipeg are active. August 

was the best month t icy have had for some time. The 
nier has been a satijs artory one from the standpoint of pay­
ment, and this seam n their customers will be in a better 
position than ever. The increased trade will stimulate in­
dustrial production ir eastern Can.xfiv 

. ed for complaints it* this respect ; but the purchasing power 
»f such a character as a result of this 

erbp as to create a g renter demand than ever on thc eastern 
factories. if
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of the West “will be

As anticipated, tl <$ rate of discount of the Imperial Rank 
' of Germany has bee 1 raised from 3** to 4 per cent. This 

change is the first pirate January 16 last, when the 
reduced from 4 per* « nt. -

m The Island Investment Company, of Victoria, has op**" 
ed a branch in Vancouver,. B.C.
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