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Thi Grm Life (mmcc Gorapaaj

Head Office: Toronto, Canada. 

Offers These Advantages » to Insurers: 
Ltvwtr Premium VlaUt than '(how charfti by

mnet other l«wnpanir».
rotioe* indisputable from Uatejd'lssuc,
Loan Values Guaranteed a flat L«o Years.
Camh Surrender am/ Pjld-up V'it/nm (iuaraniecd

ahti Three Yean.
No Heetractioee as to B^iiiWuryTwrl or Occu-

Polioes Ret nets table at any llme^fter lapse.
VOL. THE HON. 0, tl50M.Ee F» Cm K.Ç., 

ML P.. Phrsedeet.
CHARLES HUGHES. A. A^S.. Managing

director ant XctuhW. >
A H. SELWYN MARES. S«Tji»d 
WILLIAM WALLACS, SupLof Agcndea.

* Poltcï -Holflars companyI

Assurance Do. 
at Edinburgh.

The North American LifeI tint Otilti In hull, Company hat a Guarantee Fund of
tjoo.ooo, ot which $60.000 is paid „„ j_
cash. Interest is allowed on this L
"f portion only. Policy holders the*
obtain additional security of taoo -
OOO and wbar is of greater i mporiarw-J
are assured of careful and tsonw- 
retire management as the Guaran
tors are liable lor this amount. By the 
Company's Act of Incorporation, even 
bolder ot a participating policy in the 
Company, upon which all pretni 
doe have been paid, shall have one vota 
in person for each ft,000 of insurant^ 
held by him. Policyholders are thus
given a voice in ut« management
of the Company’s affairs. In short, it 
may be said that the North American 
Life is neither a Mutual nor a Stock 
Company yet posttSMS the advan
tages of both.

MONfRUk
»Invested Funds................................................... .

Investments, Canadian Branch ...
Revenue.............................................. ..
Insurance in Foffee...........................
/>eposited with Ctutadian Govc..

Tr# 53,401,613
17.000.000
7,136,581

140.647.470
6,691,331

[I

\Apply for full parttrulaia

D M McGOUN.
CHARLES HUNTER, Chiat Agent Ontario
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itenim Company
of North America, J
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L
Editorial:

Unsurprising Tariff
A War Without Wisi 
F«t Companies’ fosi
Introspective Statists

Editorial Notes . ...
Banking and Financial

Death of /. K. Myers
News Items ..............
Stock Exchange This 
Clearing House .Reti
Dtctmbei Dividends
A Bank Inspector’s C
Bank Director's Res'
Bank Inspection Imp
October Bank Stater
Canada's Public Accc 
Stocks and Bonds P

< fVM. I 11
fCapital ................................# $.000.000.00

• Mwt%, linuvy lu. 1906 ll.totSMto
Net Surplus..........................jJ--.... ‘8.636.730.57

Hid afcaoa Or ranf. -
.........  site,boo,eeo-eo

Israel

#«*« OffiM - IlfUtli QU,
i

Statement of
Bonds and Debentures ovmed by

* The Royal-Victoria 
Life Insurance Co#
And Deposited with the Receiver General

at Ottawa, in trust for the security oJ
Policyholders.

T HAMPSON M
OtHggAL Mum tot û**64

ftr
_ exceed ICUMH5 PAID

"KCCCD 
uonoam

i

mmmI
Province of Nova Scotia Debentures, pay-

aWc January imt. 1915 ........... .................. ..... ..
Province c# Quebec iX Inscribed birch

tlnier^h

pint-Lire Established A.D. 1720SCCVsitt l>scare Li u
lii in the name vl the ReceiverSi a trust, payable Apil iM, 917

Province of Manitoba Debentures, payable
NiwMber *»t. »9Jo... -.......................

Town ot Mattontwuv* Debenture, payable

ist 1 e.t 1 .—  ...................—Sort!wot, Jt.il.my Mww.
(uatanteed by the Province of MaaMuhn.
payable J une jotb. iq js —-------- .... ?...

City of Montreal Debentures, payable May

*7SHI

» ? Eg unsur:* Head Office, Canada Branoh, Montreal.
:

Mr. Fielding ha
unique record as a 
the Crown has durifij
consecutive budgets
not been possible $1 
feats of Gladstone,
profitable as it was sj
able, as a means of 
saving it for the pop
done them all in the 
budget showed a <lcf

tod tht next ten tux
excess of revenue c
wisdom of piling up
open to discussion.
tion, though, to wl 
minister cannot be
hiwlf when the >s
and times become sc 
buying goods fr

unthinkable
surpluses tends to
the treasu
tnirahle politicians 1 
occasionally may cv
their office, 
those defects in ot 
arise through the pi
subject of elecfionct 
appeared, who will
ordinary machinery

•Wr- Fielding’s
worthy of the office
trinsic ; for, thougV 

his statement
had nothing surpris
nine months <mdin$
ooo'0Q0- and the eX]

TOTAL funds. - S20.000.000
■umoyekeem
MOvrstAL.

y FIRE RISKS ltf.,,il at curreat ratea.t
!Toronto Agents«t t ?.. V

S. Bruce Ifarman. w» Wrilingtcwi Street East.l irt. iqm ............-, ------- ------------
City o# Ottawa Debenture*, payable Sep-BPV

IV /
1 tembcT. «bib. ......... ...

Total------------ lajAjSMI
The shove securities have a cash market value of

Sa^.iie 60 
DAVID BUR

Montreal. May ijth. 190k. General Manat».

........... turn*I#*■

SUN Founded A.D. KE. A. I A.. P S

1710HEAD OF I MOWTltEAL

i IFIREg»h INSURANCE 
Oik} OFFICE1 r

t CONSERVATIVE

PROGRESSIVE
FAITHFUL

Some 0» the raroinal atm. of the Unien Me-

-rmC
11

If IIill! Vi \r «V, London, tag. 

The Oldest Insurance Co’y 
in the World.I : iâ*J

it
tbe cWe cü mvestmenXs-V> be
in the proMcution of the hiwinew—to he fmkh-
fill to the interests of yolicyholder.

Canadian Brant*- ,< WjRineton 
TORONTO. ONT.

Street East.
i

a. «. BLAcaauaa,
/. aTstewart, Ae.nte •• Ww kwHnaMen Midlelllflfs it Ontario fnspector

TOeONTO AGENTS;
HIGINBOTHAM * L1XW. Telephone M. «SS.

IRISH 11 MAl’LSON. Téléphona* Main 6q66 A 6967
Agents Wented In ell Unrepresented

01st riots.

om o; •

OnV
f UNION MUTUAL ïi'-tte-ÆSlII a gene

Paen E, Ricuaape. for thery
HENRI E. MOB IN. Cine» A«eot (or CaaaA.

St.. Montreal. Canada
- ,Mill ty Sr./

For AeenSe. in the Western Diràaoa. PlW or Qintn nnd Enelern On-nrio. ■jH)' “
WALTER 1. JOSEPH. Mean»*.

PELICAN and BRITISH 
EMPIRE LIEE OFFICE.

fâr But M

I iyi St Janmam Street

For Agrnne. in Western Ontario, apply to
^rnW'-TOEOmtB 1717,r<!

The OUeet Proprietary bflfue In lhf World
transacting LMe" Ammurnncr bui^M only.Sir

PHENIXI
m a a •

Financial Strength Unsurpassed.
TOTAL ASSETS, ewer «1*^000,000
l Urgt Buuuses sud Low Kates of Piemium.

a. McoouGAia, j
' Manager for ana^B, Montreal.

f
Sj

Insurance Company 
Of Brooklyn, N.Y.

WOOD A KIRKPATRICK. A|»»U.
tomF*rro
I

• *

___i

t»0 5
.Another Successful Year for the——

NORTHERN LIFE
Gaea

Insurance written.. $1,3*3,385 00 7%
it» lores.. 4,710 554.00 14%

151,440.51 16%
23.278 21 9%

566,344.73 21%

Premium income .. 
Interest income.... 
Total assets...........

Government
reserve as se
curity for Pol-
icy holders. 394,169.91 27%

To arenlt who ran produce buaiarm good
contract* will be given.
JOHN MILNE. Managing Director.

Lots dob. Out.

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY
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