me after a bad start, The
having lost every game of
stlers will probably
fact, with the team Dunn

hat he wins any

mc‘:(e

hits gave the Royalg
s With the Orioles Yester.
e glab for the visitors dur.
, and Russell, who succeed.

s, Ly;"'
rn Ch'm' &

tréat

games 4t

eir stride, and unless they
/ill be 80 far in front (g
g them. Yesterday Boston
by 8 to 8, while the Giantg

ates in the ninth

inning of

. Tesreau had the edge o
>d but two hits and smear-

Pirates.

\

;9:0f spectacular ball when
, yesterday. After coming

18’ came back in

the 12th

‘scored four runs, giving '

N,

y N\
itchers to beat the Tigers
on “was in the hox at the

ed in the second
mship meeting

3
N
round of
Ly Albert

Y
S OF ‘
: 1 |
$ 28,9 a),?h / i
. 17.160:11; M|
. d.lox,ua'_: /
. 92,008,409, b
: : W
o % |
|
i 54,043,536 i
. 15,743,815
. 46,618,478 i
. 12,186,499
‘
: 37,260,571 !
. 5,550,450
k . .
: i
1
1
: j
H
yi !
§
)
ank of | Weyburn
Van Secunity
couver Bank
$ $ '
| 2,000,000( 1,000,000
) 587,400 200
: 441,844 316,100 4
) dojelan 100,000
| 220,857, 158,802
! 28
| 314.08 42,473
: 424,611 443,048
| ol
!
'
| 0
——
Bank of | Weyburn
Van- Secunity
couver Bank
$
81 10,980
31 10,080
:‘tl) 87,215
16 §7.215
:g 13,000
21 100,352
i 61,523 8,160
)0 78,461
gg 16,200 W5,101
321 s
{g 47,387
33 851,013
48,788
20,766
1,800
1,500
o 124,880
£ m,gg:’ﬁ 0,80
02| 1,011.233‘ 1,308,138
W Adl
inister of Finance
“—-/
’
£ @

1

——

N Tkt Consequences.

Condition of Affairs That lsWIﬁtout
Precedent in the History of
inance,

el

THE MOLSONS BANK

flice: -~ MONTREAL
l{e:«al gnn::hn in Canada

of the World,
Agents In all P-"'Savlnu Department at all Branches.
REDIT ISSUED
LETTERS OVEELERS: CHEQUES ISSUED
DRAFTS AND MONEY ORDERS ISSUED

A General Banking Busi Tr

Street Not Surprised that Failupes Occurred but
Were Surprised at the Firms that Went
Under—Thousands on Wall Street.

(Exclusive Leased Wire to The Journal of Commerce.)
New York,

July 31.—Not a stock exchange in the

N DUGAL GASE

F B o.rnuigp.. That St. John & Quebec Officials
SRR : ... be W_go Produce Books or Suffer

(‘mlal gomlpondenco.) ;
St. John, N.B, Jurly 81.—A. R. Gould, the chiet fig-
: ure in the Valley Railroad building, was on the st

and
Incorporated 1855 in the Dugal charges inquiry this morning, Mr,
. ¢ Gould is president of the St. John and Quebec Railway
- - - $4,000,000 3 . i
g::g:; ;:ledq U! _ 0 1t ‘4;800:000 FA[LURES lN NEW YORK Company, with head office in New “Brunswick, and an

office in New York. The books were kept in the latter
office. He did not have them with him,.  He denied
issuing instructions not to have them sent here
sald he had written for them when he had
subpoened to attend and bring the books.

Mr. Carvell, to the commission, said it looked as if
it was time for the court to take some steps. This

and
been

3,200,000 MEN GALLED

This Action Means War
With Russia

POPULACE EXCITED

Streets of Berlin Packed with Crowds Cheering th

8till Maintain Opposition to War.
(Special to Journal of Commerce.)
London, July 3

To-day's events in the great Furo

TOARMAS IN GERMAANY

Yet German Officials Deny That

Kaiser and Emperor Francis Joseph—Socialists
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world remained open to-day; a condition that must l;ppear:z ‘t‘;] him a C'”fr e ()(; m]nlxtempt l;f COUrt. | hean crisis left no hope that a gr war involving | Cardne s A,';,',",'"d,,“lf;"d_";.l‘l
- 80 down in history as being without a precedent. bess °t % oourt “" ‘"*’"”C‘f ":‘ $o produce the |y yhe. natisna e Europe can be averted.  On e |y § Flumertelt, Eva, G. G. Foster, Eaq. K.C.
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There was but one commodity market open, that be-| 2008 at a certain date and if they were not pro

ing the pit in Chicago, where grain trading was con-
tinued at an enormous pace.

The Stock Exchange hers announced shortly be-
fore opening time that it had been dccided to guspend
sessions indefinitely as 2 recul: of the general world-
wide financial unrest. Stock Exchanges in other ¢;ties
quickly followed this lead, as Boston, PLiladelphia.
Baltimore, Washington, Pittshurz and otler cities in
the country wired that they
close their doors temporarily.

directors for contempt. Messrs.,

This Investment

:: HAS PAID 7 PER CENT PER ANNUM ::

half yearly since the Securities of this Corpora-
tion were placed on the market 10 years ago.
Business established 28 years. Investment may
be withdrawn in part or whole any time after
one year. Safe ag a mortgage. Full particulars
and booklet gladly furnished on request.

National Securities Corporation
—LIMITED—

Confederation Life Building :

the books. Fowler asked what was
suspicion of wrong doing ?

Chairman McKeown

had also decided (o |Prove it”
Even the curb market
here suspended business, ulthough it had been thought
that there might be carried on some outslde trading.
Such a step was precludoed, however, in the Stock

Exchange announcement tiiat no deliveries could be

been started by note holders.
Toronto, Ont.

duced then to proceed against Gould and all the other
Teed

and

behind it all,

-="And if there is no wrong
doing, the simplest way is to bring the

RUN ON THE BANK OF ENGLAND.
London, July 81.—A run on the Bank of England has

Fowler,
counsel for Premier Flemming, said if they were wit-
nesses in Mr. Gould's place they would not produce

books and

failure of the Russian government to make satisfac

that ruler dec

ed a state of war, mmediately thi

tory reply to the ultimatum of the German Bmpero

George W. Allan, Esq.

ALEXANDER LAIRD, General M
JOHUN AIRrD, Assistant General )

ager.
anager.

was promulgated the mobilization of (e rmany's army WITH BRANCHES THROUGHOUT CAN-
of 5,200,000 men and movements (o the front way ADA AND IN THE UNITED STATES,
Al begun. The decree automatically established state ENGLAND AND MEXI

of martial law throughout the Empire
The railroads of the entire country were taken oy
by the milit:

Russian and I'rench horders

v forces.

of war against Russia might be expected, one attnel

made by its members while the institution remained
closed,

time it was regarded as unusual for a house with
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| ;Wh‘dllsa

Summer - Storage mte

been no b

80, also clc
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pany whict
morning.

Exehange |
come as a

past week

London Closes,

The London Stock Exchange,
inally open, also closed itg doors to-day

uyers in that

actually wanted.

sed.

temporarily.

W started

The fa
1ouses during the mc
surpise except as to

were sufficient to

market,
adoption of plan to make no que
stocks were

last night were
There was also a hurried meeting of the
governors of the Stock Exchange.
issued a statement (see page 5)
as most conservative.

Too.

which had been nom-
There had
forced the
tations except where
The continental and

which

other British exchanges that had not heretofore done
The Cotton Exchange here attempted to maintain
a market, but a heavy slump and the failure of three

cotton firms shortly after ten o'clock caused this body

Conferences at the office of J. P. Morgan and Com-

resumed this

Mr. Morgan later
which was regarded
ilure of Stock

hours did not

two
rning

identity. It was a

foregone conclusion that the drastic declines of the

materially weaken

such strong financial backing to go to the wall, Col.
R. M. Thompson, a special partner in the firm, has
always been regarded as a very rich man, his wealth
being  estimated of $20,000,000. FEugene
Scales, a heavy cotton trs ler, has for’some time had
an account in the Pell office.

Flower and Company had not been active of late
years. In the days of the late Governgr Roswell P,
Flower, however, it was one of the most prominent
in the Street, especially in its dealings 'in Brooklyn
Rapid Transit. When Amalgamated Copper was
brought out this fiflm was also agtive. There {8 no
money panie, the Wall Strect bankers declare, and
with this assurange coupled with the treasury an-
nouncement  of half a billion dollars ready for aid,
there exists some reason for breathing a little freer,
according to praminent bankers.

in excess

The financ sl district was crowded at the noon
hour by persons a'lxjnvled by the news that the
Stock Exchange was closed.

Wall Street and Broad Street,

Thousands filled upper

Despite the fact that
no session was held in the curb market, the space
alloted for; the outside brokers presented a busy scene

tain their protests

against war,

EMPEROR DECREES STATE OF WAR.

day decreed a state of war
nouncement was issued: “In conformity with para
graph 65 of the Constitution of the German |k
Bavaria being excluded,
crepd a state of war,

will be

A similar decree for Bavari

sued.”

GERMANY'S PREPARATIONS ACTIVE.
July 31— Artic]
cree was jssued provid

Berlin,

78, under

federal territory is menaced, the Emperor may e

cree

Troops were rushed to (he
Though denying th1 TR

Berlin, July 31. ~Emperor William of Germany (-

Following official an-

Smpire,
the German Emperor has de-

which the de-
“When public safety in

working capital, especially when the calls for mar-
gins were not promptly met.
The Two Failures.

SAVING OF 50c A TON

enclosure.

for there were several hundred clerks occupying the

Let Us Fill Your. Bin with ‘Our

The ‘put and call crowd,” on New Street, Just out-

any part of it to be in a state of war."
The decree also means that a state
prevails throughout

Railroads of

the Empire

the entire

of martial law

AND AGENTS
AND CORRESPOND THROUGHOUT
F THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR T HE
ACTION OF EVERY KIND OF

the Kaiser's decree meant war with Russia, govern B KING BUSINESS IN CANADA OR IN
ment officials admitted that the situntion was maost FOREIGN COUNTRIES.
grave.  When asked if it indicated that o declaratinn

of the foreign ocice said: * War is conceivable, iy | Collections Effected Promptly and at Reasonable
sia’s partial mobilization meant that similar steps Rates
shonld be taken by Germany for defence. Something
may be done (o avert the worst, but the danger is -
acute,”
Great crowids are parading the streets, cheering
the Kaiser and Emperor Francis Joseph of Austria
The entire populace has been aroused to o high piten )
of enthuslastic patriotism. The Sociulists still main

a

Crown Trust
Company

145 St. James Stre e

country have heen taken
S. H. P. Pell & Company, it was thought failed | side Stock Exchange court room, got busy after noon, |'yer by the military forces. Montreal \
Spccially Prepared. 3 because of heavy cotton commitments. At the same | although not much business was accomplished. Troops are being sent in force to Russian and i i
$AE% L French borders. Germany expects her mobilization to > 3 o !
be followed with similur actions by hoth these coun - C 1 !
! A
r ” ] tries, . N
: & - With the forces of all the nations on a war foo! - $5()0 OO0.0()
. Ing, a general Kuropean conflict js pending. I ’
MUNTHEAI- l.lsHT HEA.I- & Pﬂw[ﬂ Russian Ukase has called out more than 1,000 mm[
) \ reser A trust company for the pub-
COKE BHMPANY PHONE n[EI_INE $1 ﬂ ﬂ ﬂ IN 12 MUNTHS lic's serviee, able and willing to
B DIPLOMATIC RELATIONS SEVERED.
DEPARTMENT MMN, 4040 * ! ! Berlin, July 31.—Diplomatic relations between [Rus- Inany approved trust capa-
. R - I sia and Austria Hungary have heen severed, accord Enquiries invited.
A Comparison Made Between Selling Prices of July 28, 1913, and July 28, [ins 1o the Deutsehe Tuses Zertune. ongs poe
. oge is generally well informed
1914, Shows Tremendous Shrinkage in Market Value of Securities
i ) . KAISER SIGNS DECREE.
( "'Cl"ef LOSS Shown By C'P‘R' Berlin July 31.—Before the decree was issucd. the
b CAESCENT. STREET _ PROPERTY | s e v
- 8 3 L Thirty-five representative stocks listed on the Montreal Exchange have rlcghned over $185,000,0( 0 ‘(“L‘lr'mxll”(’ that a state of war prevails and calls upon the Kiuiser's
E % past twelve months. A comparison n}mdc be]twecn Ithc s?’llmﬁ{ I:{lltm oIfLJ;':IIi\I;t“%([-Lp«l;i,xli‘«,grfu{)rll;l;:l\-]gvx; tt‘};n'm} subSects to rally Lo the ealots had woen sent o oo v
~. is s shrinkage in the market value o securities. E ; 13 , : iy . 3
For Sale 'Slbl?‘ez(sldl\hl(?f lll}fi?e\?((']cl‘;gsfI:grlocalksmck market was thrown into a panic as the result of the declaration of war by | town in the Empire. EMPRESS UF AS]A CHARTERED
g s ks literally ed to new low levels. Since me S a rally suci All preparations for mobilizing had been made - L
Austria-Hungary and stocks literally tumbled low levels. Since that time there has been 1 rally in such pre;
I international stocks as C.P.R., while it is expected that on the reopening of the exchange next Tuesday, there fore the meeting of the Imperial Councll at. 1r-tadumn I S P i ok 11 sy Kome
B o 308, OF g aininge e o) 5 % . . P. R. eam
b ?"‘ ‘ HUU“»‘M ‘LJCh‘(‘JntJ‘”““L‘ iy vl Th ? };leit'}qfot&gn\t'"é]I\L:Lyyz:i]géd by Canadian Pacific which shows a shrinkage of $46 per share or a total loss of | last night. Then the Imperial decree was drawn up Chartored by British Admiralty;
dwellings; near St. Catherine Strect. almost. $120,000,000; Brazilian comes second. in volume of loss with 5 deerasce of over $26,000,000; then comes| and signed by the Kaiser to-day. The momii i !
ane at side and i > re. rea of lot inion Steel Corporation with $9,900,000; Crown Reserve with slightly over $4,000,000; “Soo™ with 83,000,000 . T district in Germany provide that| N S -
ane at side and in the rear, Lea 080t Dominion Steel Corporation wi Y Spanish Ri oreferred $2,800,000; Toronto Street Railwa 0,000 The stenmer Empress of Asia now in Hong Kong,
Spani iv jith $2,000,000; Spanish River prefe 2,800,000; to < ay ] B 86 Bubise 5y fervice io - ’ ) .
7,988 square feet. %)%arg;gi]or?gfgcICO)T;LI};)%:;X\(\'Iiltﬁ—érl"..i,(l“.(llm:I}\'“:ﬂ Lol $1,600,000; Ottawa Light Heat and Power, 81,100, all thuse subject to military service should report fiii Vg St teraa hy thie BHILIEH Admivalty. ool
000; Shawinigan[S{)‘.l(m(lll. and so on down through the list to some of the smaller companies which show losses e a statement given out by a high officlal of
PARTICULARS FROM— Sf Bt & fow thousand dollars ) ; i it s PRESIDENT PESSIMISTIC. S
as is wholesale depression a few stocks are now selling at a higher level than they sold at a| - B , N g | 0y
THE In contrast to this wholesale depres dian Consolidated Rubber Common and Preferred, Laurentide, Mont-|  ’aris. July 31—President Ioincaire and his full ES—
- » bright spots 2 anadiz nsolidate ; LIS b il i s iaften T "
)f'alr Eg?l't ‘l}llggimartmlé{ l’z:v‘\flc]r[ s%\yi)(‘»;l:'Lg!L’}?z;n:\i'l:)lys”z\:(l Debentures, and Sherwin-Williams. ~The comparatively | cabinet held an extended session this afternoon. The HOLD “LA PROVENCE.
cradGCk Sim SOn r(dall l'Lai]n made by these stocks does not begin to offset the tremendous shrinkage indicated by the _fnllmw’lﬂ War Minister made a complete report on the nation's Snw: Wik, iy dlbiii o reportel Nt the: Mrenis
P fg;:lc ;m(mnling to $185,583,135. Although this shows a tremendous shrinkage, it is confidently expected that readiness for The belief prevails here that ifhen Jiruyence: has lbren ordebed Neld by the French
; C there will be a marked improvement as soon as conditions in Europe improve. Prince Henry's visit to St. Petersburg will fail and Government for conversion into an auxilary crulser.
ompany In taking the quotations, fractions are omitted. that war hetween Germany and Russia Is certain
APITA “los'g Price Clos'g Price Number of Decrease per = _
THE TRANSPORTATION BUILDING C]\IIT‘;\IIJ‘ (J]:];L -lf3 JuIyLQR 14 Shares Share Total Decrease | ENGLISH ACTIVE branches to discontinue payment in gold, beyond 10
120 St. James Street, MONTREAL STOCKS bl’é ’ $ ' $ ' $ X W?i)!bib’ London, July 31.—Comprehensive ;n"'mm s for de- | per cent. of drawings, and in no case more than £50
o S . 80,000 2.00 360, sondon, July 31, « asures fo
— /| Bell Telepho{;ﬁ (}'\“ A on, 1';'“?’1“::?, %ié :{; };()888 l?g'l‘(l)fl 25.00 K x.'.n“ fence were completed by the government this after- | sterling. i
British Col. Packers Association. ... . 1l £ £ 5 25.00 26,125,000 | o G it ali'exposed. nortisng ————— Lan
— T el : 4, ? )0 84.00 59.00 1,045,000 25 v 120, oon.  Troops are now patrolling all exposed portions Ty
Braz‘(‘:ll'an Il; Lf&}{)a(m\tj\ . .]324;!(;;;::;)“ 217700 171.00 2,600,000 4§ 00 11{),(;{}(?,2{_)::] ,’:1’ l’:’rntish ('n!mll Grain is rising rapidly in price, NO REPLY TO KAISER'YET.
EUME T ; v : %zgdlaaréarag(;sndry,, : : 2015000 :;3 ((:: 1:4):33 1800 '?(:;TM;(” Chartering of vessels has practically ceased. I're ight Austria's declaration; of' war against Russia exs
; : Gasiada BIE Foundry, Prd. i’_";(g‘_'::: 143’00 34.00 6.00 104 1 markets are paralyzed. pected to-day, Official notification of mobilization
Canadian Converters. . i 2715000  35.00  25.00 1000 271,550 T PRERREES _ of Russian army sent to Germany and Austria, with
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: ‘ nada e deh > ) ,999,957 { !5 o2 )5 4, & ondon, July 31.—In the House of Commons to-day, | to Kaigers' ultimatum not yet received.
e Crown Reserve Mining C 65 50 34.00 . London, Jul
: - | Dominion Canners. ... . ... : : 6600 6.00 0001 premier Asquith said that Russia had now proc —_ —
Second Reading of Amendi g, Bill Post d and | Detroit Unéte_fli Racll“;vay- tin, o8 388 6,500,000 ° 114.00 7.00 X014 general mobllization of both the army and navy, MOBILIZATION EXPECTED.
M.y o Dropped Ah‘g“hdr' Says: Langon Boomimgs Irl(')‘ngg Sf-éé’- pld. LUk 7,000,000 93 ‘—:; 352&)’ that Germany had established martial law throughout Berlin, July 31.—Announcement of -mobilization _ol
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3 ajo lears, but it 1s probable that it may be| (ocie: Ry L. H. & Power Co........ 0,000,000 77.00 n O lon, July 31—French Minister of Interior REPORT FIERCE BATTLE.
dropped altogether and that the Hame Rule Bill will g‘i'::h & Ont. Nav. Co... ) 10,000, 111,00 237! 8.00 990,000 | London, July 31.—Fr Minis ]
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