9. A‘Ig&%, 1919. THE JOURNAL OF COMMERCE 23
o .
FREE GOLD MARKET IN TRANSVAAIL.of their gold. The point over the mine price
& : _ which the producers will secure will depend upon
Bank zfgleement has been reachfzd between the the course of the exchanges. As the value of THE MOLSONS
= Mining coEngla’fd and representatives of the gold  gterling improve the profit will diminish, but in
it T mark:pfames of the 'Fransvaal whereby the that case the companies will be‘nefit from the BANK
E . or th? gold DlOdu?ed by those.z com-  jpcreased purchasing power of sterling.” :
)ig Vices reac}ﬁ-esmbhs}led' G it R a‘d- Canadian gold miners have for some time been
. ing here from England. The restric- paid by the Government the equivalent of the
2 tons in force throughout the war have been re- i i , i ir Insorperated "1880.
a8 Moveq price which they could have obtained ‘f.or their Capital and Reserve, $8,800,000.
em The‘n g gold in the United States at the prevailing rate ST I0h Bran,che; A
re . 1eW agreement has the sanction of the ,f exchange. .
jce Uniona Government and the Government. of the B e s e —_—
g0l to"ieS;:::m:z:C;;rof histh*;ozsupajsscll‘j;jl nf;: MONTREAL-SHERBROOKE SERVICE Very few present-day enterprises can
. . . g e VIA GRAND TRUNK RAIL- be successfully carried along without
rt- o Soa f‘SR;“der_s s WAY SYSTEM. the aid of the banks. No I'nz'xtter’ what
for Walling them Oinpamis 3 it C(tm Ap ) _— the nature of your proposition is the
. Derimental h'Se e St g " }elk: The Montreal-Sherbrooke service of the Grand Manager of The Molsons Bank will be
1gh alreagy 1, e e aridie i iy o ettt S glad to talk it over with you and advise
of to een' made to the United States. Owing Tru'n a ‘fVaY ystem provides a you with respect to the banking and
pid. tio € Ppremium which dollars command in rela- Vvenient trains. Travellers may leave Montrejal obsdit Aol Chokintina
vs- De: to sterling the gold has realized about 86s 6d  8.30 a.m. train and parlor car on the 4.16 p.m. train,
1br |t t;tfstndard ounce, as compared with 77s 9d paid except Sund'ay. There is a cafe parlor car on t.he SR L
a0 “Ite;i(;;npames by the Bank of England. - 8.30 a.rx'l. train and par 1(?1 car on the 4.16 p.m. tram; ‘ E. C. PRATT, CGeneral Ma,na.ger.
be seen that the arrangement follows Returning the traveller may leave Sherbrooke at
¢ lines foreshadowed,” says the London “Times” 3.15 a.m. and 3.00 pm. daily and 8.05 am. daily

¢l :

0mmenting upon the agreement. “We have always except Sunday. The 3.15 a.m. train has sleep-
tield the view that the right solution of the ques- ing car for Montreal, which is ready for oc-
1ths o0 rajseq by the gold producers was that they cupancy at Sherbrooke at 10.00 p.m. the previous

s :
and 1!:ould be allowed to realize their gold in the most evening. The 3.00 p.m. train has cafe parlor car. O DI R
not Orable market. During the war they were under

udeé ;’°Yltract to sell their gold to the Bank of Eng- DIVIDEN DS

ay
ires O:?t at 77s 9d per ounce, and the profit made b 2 :
tes S Shipment abroad was secured by the ship- heques and money transfers repre-
¥, . 7 ; DIVIDEND NOTICE. ; : ;

4 AT during the war was the Government. L i e senting pay and allowance of soldiers
ter- , of course, be difficult to assess the

a , . . : :

ks s:’lo-llnt of the profit that was made, but the low Bank °_f Montreal.D s drawn in Sterling Exchange will be

of ate of : > NOTICE is hereby given that a IDE o ; m
tel e the. exchanges shows that 1t.must have THREE PER CENT. upon the paid up Capital cashed by this Bank at $4.86 2-3 to the
o t' Ship dPbreciable. In future the profit made On  qtock of the Institution has been declared for the Pound Sterling

a o Ments of gold abroad will be secured by the current quarter, payable on and after TUESDAY. Y
am- Oducers_ the SECOND DAY OF SEPTEMBER next, to W 0t ¢ ¢ 1di

0 e wil 1 :

t‘: s a rather striking commentary on the Inch- Sh};xreho(liders fOfi:}:‘ec]OBI(;ir(()if 31st July, 1919. AHSICE S OBy Lot SO LIS,
ha [} Co A % - y order O e 2 o 3 . .
t ' o r!.nmltt.ees conclusion that t.here was no FREDERICK WILLIAMS-TAYLOR, free of charge, to any point in Canada
S . fll‘st aiuon in the value of sterling that the General Manager. where we have a branch.
i ~* Shipment made by the companies should Montreal, 22nd July, 1919.
i a oe broved that the depreciation in sterling was .
unk "‘&13: ten per cent. The restoration of a free THE BANK OF NOVA SCOTIA. The Dominio B k
uuS't ang, € in gold is an event of national import- SR n an
pol S ROnite. anar i ffect the gold in- 9

dust apart from its effect on g DIVIDEND NO. 199.
: 1: “tel‘lliwy‘ It will tend grandually to raise the value Notice is hereby given that a Dividend of four 160 Sto James Street
ol gy U8 improyves the profit will diminish, but in  per cent. on the paid-up Capital Stock of this Bank
ns that th i i i »- h b declared for the quarter ending Sep-
: e cost of importing goods will de as been t M. S. BOGERT

W 3 4 tember 30th, and that the same will be payable on |} ’ Manager

e g
Nce i i cur-
x‘ehey. An e w11¥ Sl e e and after Wednesday, the first day of October next,
e S e R A o Y at any of the offices of the Bank.

Vi :
t°Pe;,al of the London bill, which will stimulate The Stock Transfer Books will be closed from
Wig, . Tade generally. The arrangement made the 16th to the 30th proximo, inclusive
the Bank tains certain stipu- By order of the Board,
atiOns b of England cOr.1 H. A. RICHARDSON, Letters of Credit o
£ A ith regard to the period of sale, but they e ks 5 il e
rest%‘)t important, and the agreement virtually Halifax, N.S., August 15th, 1919. 1,500 principal poi g:er
es complete freedom to producers to dispose t,he %niteg Einugl.dom
m
e — and the world-wide Bri-

tish Empire, and coun-
tries of Europe and
Asia not under the war
ban. The service is
most complete and of
unexcelled efficiency.
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Reserve Fund
and Undivided:Profits over

$18,000,000 The Home Bank of Canada

Branches and Connections Throughout Canada

Paid.Up Capital
$9,700,000

Transportation Blg. 120 St. James Street
TOTAL ASSETS OVER $220’000’OOO 2111 Ontario St. East Cor. Davidson Street
The strong position of the Bank of Nova Scotia not only 1318 Wellington Street, Verdun
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care BRITISH BANK MERGER.

for any legitimate business needs of its customers. We

k) % LIS The National Provincial and Union B
‘ invite business of every deseription. ank of

England, which has arranged to absorb the Shef-

I field Banking Company, has about thirty branches
E BANK O NOVA in the Sheffield district. The merger which will
be effected by share exchange, will make the N.

P. and Union bank’s deposits about £240,000,000.




