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! By C. M. WITHINGTON). =
ork, Myny 13.— Granby Consolidated direc-

; N""”T meet in this city next Tuesday and will,
mr;.s to present indications, resume dividends
aecordin

¢ $1.50 quarterly., Prior to the cessa-
. of disbursements jast summer Granby was on a
Iuoﬂ nt. dividend basis. .
s o of its large earnings based on high cop-
J reeser d low cost of production at its princi-
A pricss 3;’ supply, hopes for a larger return have
ponres Ogd hnt' the board, in restoring the for-
e uyr::;?rg- rate, will be acting strictly within
g serv. 'Uarn.
e Mrm;:;:i that while the floating debt has
e ‘i] for, and an issue of $2,000,000 bonds
o R,n-‘::];e the groceeds from this sale will not be
und:':lrel um‘il June 1, whereas the directors meet on
availa

at the rate O

mer

)h.\vllﬁ-nm the later date, therefore, will the funds
Not u

gctually in hand with which to meet the bank
e 3

and other obligations to cover which the new
Joars -

will issue.
bo:?:!er june 1. it will be clear sailing, and the stock-

\ders will share in the prosperity which has come
hﬂ &;ranl"' with the other copper mining compan-
pon o
k!]. m in a positicn to state that within another

Al " .

th Granby will be recovering its copper from its
:m just at the Anyox Smelter, and that instead or
ue dust ? N

i the management confidently ex-|™M¢nta. In March there were 27 active days, and the |
s or 35 pounds, t} 2 s . gy 3750 10 X
. Jv 40 pounds to be extracted from each top [OU™DUl of ingots averaged about 43750 [.ns per
pecie, tull «|and the producticn of rolled products wi«

of o1

Avril, the total orders on hand on
162,244 tons.

ceeded the new orders hooked Ly 3

D

Cent of Total Capacity ---
26 Active Days

—

—

to Show Another Increase.

New York, May 13.— The unfilled orders
books ‘of the subsidiary companies of

It is thus indicated that the current s

a.

The total output in April avers

d, a reduction in cost of producing copper at the
ed, @

a 3.8 0 r day i ) m is- 1 utlook. Rut the demand
elter 1o not more than 7% cents a pouni nf. 1hc;m 3 ,50(1 tons per day in April, or a total dis- |ton o 10! t T ¢
new sme tribution of 878,800 tons. The total Il
about 7¢5

landed and sold at New York.
The Hidden Croek Smelter in actual operation has

exceeded the best that was claimed for it in the mat-

P i 200 tons per day.
The net result will be, it has been officially estimat- per da)

It is indicated that shipments were at the

tons, or at the rate of 30

¢ in output, shipments and orders as c mipure
ter of tonnage treated. This fact taken in conjunc- put, P unipided
4 b ag

tion with the prospects of having a fourth furnnce
completed in the near future, permitting of continu-

the rate of 72%; per cent .of total capacit ane cre |total mill takings since Augist
us cperation of three furnaces, instead f two as at . ] ‘] 2T Y | | pac ind there
ous 0pers . 3 was lut slight improvement in bookings
present, will mean an important increase ‘n copper & r E

production at that point.

NEW YORK COFFEE.

vew York, May 13.— Coffee market opened ir-

e Bid. Asked.
JUIV cevoes 68 o0 o ssie s sese oo 6.90 7.00
Septrmber .. o «o e e .. 7.80 E

October .. “e eemens ve ewire €008 Ti

December ...... . sy aee Weee e ee T.05 7.06
January’. i o wese an e we 0,00 7.05
March ..eeee oo aveies cese se eeee T1.15 717

New York, May 13.—Rio market unchanged. Stock
25.000 bags, last year 200,000.

Santos unchanged, stock 489,000 bags, year ago,
1,133,000. Port receipts 21,000, last year 14,000; inter-
jor receipts 14,000, against 15,000.

Rio exchange on London 12 9-16d, off 3-32d. /
1}

COTTON FUTURES OPENED QUIET.
Liverpool, May 13.—Cotton futures opened quiet
{0 2% points off. At 12.30 p.m. the market was quint. |
May-June July-Aug. Oct.-Nov. Jan.-Fel /

C1088 veu_emes 5.23% 5.39% 5.6l 5.73
DU eodd e 5.17% 5.32 5.54 5.67
Open. . . « 5.23 5.37 5.59 5.71

At 1230 p.m. spots were quiet. Prices were easiof
with middlings at 5.32d. Sales were 5,000 bales. Re-
ceipts 14,500 bales; all American.

Spot prices at 12.45 p.m. were American middling«
fair 6.24; good middlings 5.68d; middlings, 5/.32d; low
middlings, 4.88d; good ordinary 4.48d; ordinary -1.]8(1.{

|
|

LONDON METAL MARKET. |
London, May 13.—Spot copper £78 17s, 6d., off IZS.!
6d.; futures £79 17s. 6d., off 17s. 6d.; electrolytic |
£89, unchanged. |
Spot tin £163, off £1; futures £1563, off £1; Straits
£168, unchanged.
Sales spot tin 50 tons; futures 35 tons.

Lead £19 15s. to £20 Ts. 6d.; Spelter £61 10s. un- |
changed.

—————

LIVERPOOL WHEAT EASY.

Liverpool, May 13.—Cash wheat easy 14 to 1% lower. |

No. 1 northern spring 13s. 11d.; No. 2 hard winter 131
¥ No. 2 northern Manitoba 13s. 10d.

Cash corn easy 15 to 1 off.

412d.; La Plata 8s, 3d,

|
|
|
|
|

American mixed 8.
Oats unchanged, white clippei |

5. 414d,
Holiday at Paris, [
il
LONDON MARKET EASIER. !
London, May 13.—The stock market is easier. v‘
Amal. Copper lost %% point in the hour, trading he.- |
tween 1 ang 2 p.m, & f
; Southern Pacific and United States Steel each loni’
4 point and other stocks were unchanged. |
NAVAL STORES MARKET |
|
\

—_—
New York, May 13.—The fact that the receipts in |
Snvannah are heavy and the pool liquidating some
of its accumulation of old stock tended to depress the
et for naval stores, both spirits and rosins. The |
zrb:einquir‘.\' for turpentine was filled at the basis o!j
nts with concessions possible on round lots.
Tar wag Tepeated at $5.50 for kiln burned and 25
Cents more for retort. ‘
Pitch wasg gt
Inquiry,

eady at the basis of $4.00 with a small:

Rosins were jowe
Cases, Common t.
The following we
B¢, $3.60; D, $3
A 3495, N 3

2210; E, F, $3.80; G, H, 1, $4.00; K, 4.15, |
5.80; W, G, $6.00; W, W, g6.15. j 1914

8
m‘:"“’:’jahv May 13.—Turpentine firm at 42 cents; | 1913
850, 8 825; receipts, 253; shipments, none; stock, 21,- (1912
3 1911
Rosin firm; sales, 1,273; recelpts 1,428; {1910

None; Stock, 61,278,

shipments, |

| 1909
G g, g5 S5O0 C, D, $3.05; B, $3.10; ¥, 3.20; | 1908
f o L3335 K, gamo. M, $4.00; N, $5.05; | 1907
: » W, W, $5.60, | 190¢
“Verpool, May

L Payta ..... s wEy e
‘ommon 125 34 18—Turpentine spirits azs, 9d. Rosin | 1905 370 _ Maracaibo ..... ... .....
i 3 1904 4,136,961 i | Pernambuco
e ——— 193 5,410,719 3. | Matamoras ..... ..... .
New Yor;‘.\:. ,Clina OPENED QuIET, [1992 5o oo ol meesen 1 5347523 Wet Salted:—
ang “‘l‘tgu]a;—. Y 13.—The curb market opened quirlf — | Vera Cruz .....
: JUTE IS DULL. ’Mcxicﬂ s
Anglo |, Bid. Asked. I New York, May 13.—The jute market is dull an:g | Santiago .....
Uniteq Pro.fi'(. Nhar, """""" se 16% 17 ‘nomina] With 5 cents the last quotation. There are| Clenfuegos .....
Riker Hegeman e 3 1-18 3 3-1% | no sales reported, the mills waiting for the news on | Havana T
Prairje 0il : 6% 7 the new crop. The freight situation still keeps Cal- | City Slaughter Spreads
Ohio on . 311 313 cutta steady in its ideas. | Do., native steers, selected 60
R 137 140 Do.,” branded
BOSTON maRkeT | i COTTON FUTURES WERE QUIET. Do.,- Bull :
Bostop, May WP OPENE_D EASIER, | Liverpool, May 13.—2 p.m.—Futures were quiet| Do., cow, all weights .5z
Butte & Supt‘riu;« © stock market opened easier  with prices 3 to 4% points decline. Sales 5,000 bales, | Country slgughter steers 60 or over
Nortp Butte VN e e 61

e 81 1.3 Tofe g | Aug.
!

lomestic orders since the first of May
| off somewhat, so that the present

tons per day, so that even with the

United States Steel Corporation 4t 1)

January

AMarch

During the first veek of May operations

April
Foliowing table gives the unfilled tinnage of

month since Jannary, 19i;;

1915— tonnace,
Unfilled
April ' 1

March

Februaty ooy o0 .« s
January ...,
1914—

December

November .......
October
September

21,092

3,461,007
....... cee ees JUTST66T
August ...

July

June
May .
NPl e v
Aarch

"ebruary ..... 5056 410
January
1913

December ......

1,513,680

November ..... vew see wie wwe L, AR96.347
October™ «iuie 4 i g

67
September . ... . - 0,003,785
A " 289

July ...

1st

June .. e
MAY i
APPLl swn v 58 e s . . e 09
March

..... ceee wa. T468 906

. 7656711

Februar)

Janu:
1912—
December

November
Outober

September

ANBUBY s v i i

L ) e

Juane

May WO e e moess B KR 6 S 60 6 5.700,083
April ..... R - - wva wn 5,664,887
March . vivien B T T [ E R B |

February

January
1911—
December

November .......

October .......
September

Augnst

....... 3.695 95
July ...... 2 584,085
June 3.361,187
May 3,113,187
April 3,218,701
March

30

February

.............. 3,400,548
...... 3,110.919

T and still open to shading in some! Following table gives the unfilled tonnage of tli
0 good strained is held at $3.55. | United States Steel Corporation at
Te the prices of rosins in the yard: | 9uarter from June 20 1002,

to date: —
March. June. September, Decemiver.

e .. 4653825 87.667 3,836(43
7,468,956 2.003,785 4,282,108

5,304,341
3447,301

7,932

977
,U08
7.936,884

7,603,878

6809 554

5.35%: Oct.-Nov. b.66%: Jan.-Febh. 5.69,

| including 4,500 American. May-June 5.22%; July--J

April Total Output Aieﬁges 69,

MAY OPERATIONS HIGHER

Bookings, However, Did not Show a Very Appre- |
ciable Improvement—Unfilled Orders Expected ’
|
[
|

on
the United '
States Steel - Corporation decreased 3.0 tons n |

April 30 being 4 -

1pments ex- |
690 tons per |
1 69 per l!n(.(‘
of total=capacity, indicating a production of a
over 1.121,000 tons of ingots, and 380.000)
proximately, of rolled steel. This 1s at the
daily rate of 43,135 tons of ingots and
rolled products during the 26 actlve davs of

little |
tons,

ave

33810 tons of

about

200 tons per [ 21 to 27 cents
day. As previously noted there was thus

4 decre;

were

in fact, the | Incre:

have falley [@ feature of the efforts to improv

large export trade
there was a decrease in April at the rate of
00 tons per day. On the other hand siipments in Janu-
ory were less than 21,000 tons per day., These
increased to 34,260 tons per day iv
creased to 33,800 tons per day in

March., and e

the

close of ecacp

the close of cach

11,317 5,084.061
78,106 - 2,674,757

4,796,833 - 5,927,031

|
!
per

!

the

"12! just been issued.
| p

HON. MARTIN BURRELL,

Minister of Agriculture; A favorable crop report

Fifth London Series is to Open June 20 with a Limit

it has been brought out again as an excuse for de-

|ferring business, according to a recent issue of the

Yorkrhire Observe; There is a suspicion that

the Almost All Light Receipts for Season Promptly Ab-
sorbed by Home Requirements—U. S. Takes
day | About Three-Quarters of All Grown.

Almost no attention

rate | tricts has thus far been

were | Supply such that the domestic

Practically the whole

with | far ecme to sight has heen taken
& Peek, of Savannah report

1L | come into sig

e

indication is that | fibre in the South Both
the current month will show a further and 5

i | B h e ospect for pro
decrease in unfilled orders. In Janvary, it vill he ce. | But the best prospect for p

membered, orders were booked in eycess of 37,000 { would seem to he in the promot

'000‘”‘ with 77,563 in 1913, and 7

amounting 1o 110,2

were

“(ho past four season:

| extends
|

| which the fibre gets its

to me

in 1909 when other cotton brougii

cents. The next year it

tor more than double the

1912 i1 brousht

is a safe basis to figure

costs and proiits

Dionestic mills are sti)l
Uine staple. Of the 1913 crop of
30 1011 we had exported only
124 per cont. As our mills

the cemand is almost inevitable for

sea island cotton

IRON TRADE REVIEW.

Cleveland, May 13 Tron

with broadeni

ed by numerous inquiric:

trade moves forwird anotlier

provement, Just at o time

ticeable in some finished

Ibeen given the industry by Pennsylvan
ment of enormous requirciments
the placing of 30,000 steel cars divided

bhetween eastern and central

Lackawanna Steel Compan

65 pound rails and track

| steel respectively

Cambria Steel Company will furnish s
000 car axles and order (or 2

has heen reccived from onue of the warring

| S—

BRITAIN PLACES LA

Chicago, May 13. - The

| placed orders with Chicago

I pounds of beef

;' THE HIDE MARKET

New York, May 13.—The

new features yesterday

for common dry hides continned lght,
reported and in the absenc
continue nominal. There wcre

in wet or dry salted hides

| tions being repeated The
dull,

Orinoco
Laguayra
Puerto Cabello

(‘arac

Maracaibo

Guatemala
Central America
Ecuador

Bogota .....
Viera Cruz
Tampico .....
Tabasco

Tuxpam .....

Dry Salted Selected:—

Do, "¢ow. ...... coise
Do., bull, 60 cr over

SEA 1SLAND COTTON
DEMAND INGREASING

:un June 29 with a hmit of 200,000 bales net new ar- [ Conditions in the dress goods market seem to he po

a pound for

tht this season

in long staunle

aided the agricu'tursl authorities

culture. Last vear's crop

record crop in the sca island
3 hales.

est crops in the past 16 yeiar

| Three states of South Carolin.g

[ida have the lead in this

far inland from

*t the demands

run far more evenly thai
sland sold for export ¢

5 cents

of the domestic

rail orders are also

000 for Central of Argentine

| American Locomotive Company, and

s made inquiry o

srowing

mills

srowing
quality of th»

reeanis

that

caisland file !

curred within

there
Lers
npland v
of

auainst

ek 30 cens

finer

weh of dm

I

ailroad, and 12
for Pennsylvania. War orders
i

fin

NI

RGE BEEF ORDER.

Governnie

Vi

from

development
previous nominal quota

market

| erossbreds may not fetch quite the extreme rates ro- | the
corded at the last sc ries, so (ht‘al users of crosshir
|also are inclined (., be cautious, the more so
eir needs at the moment are not at all pressing

The announcement that the fifth series is to open [ Rreat deal in keeping the industry

[rl\'\:,. is timely, ana removes what might have been | ther better than in the men's
an element making

serics had been allowed to proceed with that poir

{left in doubt. The interval of nearly six weeks will

|wara.  Consumption s undoubtedly la

supplies of wool have now got on top of it and whi t

home use is. of course, still the st obvious  ex. | ¥anes
lsafMicteney, pointn "
sufliciency, pointing

Within the last few weeks, and the huge

that of 1911, |

ports is o
possibility  of further khaki contracts
placea This has  very much the

charging a Government department  with

erounds on which the Way
prohibit exports are (1) that the

spared, and (2) that if exported it

must at least let us have the

War Trade Department is mting to our

{FOREIEN OEMAND WS WA
FEATURE 1N WOOL LAST WEEK

Boston, May 13.—The wool market developed no
new feature during the past week. There was &

Tllere H.Ve Bee. n..’ Sllipmenh continued active demand for foreign goods, but on
Refused, Owing to Misunderstandings

the whole business was quiet.

The buyers on the heavy weight account have nct
yet sent in their orders and it Is not expected tbhat
the new light weight goods will be sold until July.

Foreign wools, especially Australian and Cape, co
tinue to be in great demand. Sales of the week iAt
cluded several hundred bales of greasy Capes and
Australlans, and a good number of South Americans,

The western clip is the centre of much interest, and
Wools are being marketed ¢hiefly from Utah.

Growers are still firm and dealers seem to be more
willing to pay the price. A wild market has prevail-
The time-honoured formula of “waiting for Lon.|ed in Wyoming, and the wool sold has gone largely

but Rules are now Clearer

BRADFORD IS WAITING

of 200,000 Bales Net—Thi
and Removes a We

News is Timely,
ening Element.

don” has mot been much used since Yust October, bu¢ | 1© New England manufacturers,

The highest value of wool which ever came 1nto
Boston harbor arrived on the Colusa last week with
22,000 bales, valued at $1,980,000,

The Hacknas with 26,000 hales, left Australia about
ne time,

Among the favorites of the buying are novelty
woolen goods and plalds.

Uniform contricts are Interesting  manufacturera
greatly, becanse orders for this cloth have helped o
reasonably active,

wear market

THE HOP MARKET

T weakness if the forthcomin: |

| be longer than the intervals we have been accus
| tomed to lately, but not long enough for the absory New York, Mav 18— Pacific Const hop markets
jton of the big quantities of wool now coming for ¢ amiet and there appears to be no chanee of in-

but restoin the situation

Crowers covtd

noup contracts It they were so

chiefly wanted i< an aceeleration of the output [ disposed, but they are not yet willing to acecept the
Of Lups, though how this is to be obtained it {5 not | Priees offered by huyers, As to old hops, the demand
casy to see. remaing dormant, ax there Is no Interest shown by
Vartous surmises are offered as to the reason of the brewing trade in view of the fact that supplies
increased strincency with which the W ar Trac already on hand or contracied for are sufficient for
Department is administering the export regulation: [ eI needs. State and loeal markets remain quies,
The desirability of conserving  crossbred wool foy | FOI0OWInG are quotations between dealers  An ad-

usnally required hetween dealers and brew .

to the large incrouse of supplies | ™
States 1904 'rime to choice, 11 to 13

o the large increase of supple 5 medium (o

wime, 10 10
quantiticy | Prime 1 .

" | b I i ‘ d olde 51t 4
of Khaki which the War Office is understood to hold | ! Hnald, 01 ol ¢
e Cormans, 1919 32 to. 38
stock
Another conjecturc s that the restriction of ex | 005 14 rime to choice 12 10 13 medium to

" wrime 10 1o 1
sgned to keep down prices in view of he | "1 J

having to bo | YOID 8 to 100 Ol olds, 6 to
L r to ho

using ite LONDON MARKETS INACTIVE,
" for rigging (he market. The only h.g,”,”,,(.T London, Mav 13 Markets inactive
e ,

appearance o

Consols 8614

e Lepariment can | War Loan, 94 1

matertal cannot b 2 New York,

Mgt henent Tl L pme Eaguivalent, Changes
enemy. A third conjecture attributc., ine restrict; | Amalgamated Suphny g 70 87% Up 4
Lo complaints by the French Government that it ha | Atehison .. M0ty MKkoorr
been easicr to ohtain licenses through the War Trade | Canndian Pacifi o Bu6 o Uiz
Department thar through the Commission Interpy | Erie ... . . . 265 5% ofre
| tionale de Ravitaillement | M B & v bl L,

The latter s the body to which application has (o Southern Ry, ., : 2 i orr 4

| Pe mide when the goods are for the direet or (ndjreet | Southern Pacifii A < lp o

of the French Government itself, and the o, | Union Pacifie ... o N
Office s imazined as sayinge w the nrina, | U S i R Laglr,
gn Office. “If you won't give ns all we want yon

cauivalent of what you: | been made the means of an increased sencrosity

Importers the Frerel Government
e n private trade” and the cutting down Hew anuch there ds in this 1o onn only bhe (i
faeilities o private traders is thus supposed (o have | ecovered, if at al, from futipe CXport retorns
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