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business was carried on so fiercely that loo free lend 
ini' at branches wa- apt V» Ik- tin- result. Ilavniu t.. 
prepare a weekly rc|«>rt of buMm-s condition-, the 
I,ranch manager knew that -ueec- only eanu- Imn 
who.v liiNiness life «a- >pcnt in try mu <•« <lo ho part 
in liis particular community.

When it came to jmtgmK the soundings "f » 
ness, iierhaps the branelt manager would s..metlines 
fail liecaUse his lie.nl oliiee wmlil have a much unier 
range of information regarilmg any parlienlar hraneli 
„f trade than he would likely have, but it the trails

In Canada money is ««change Call loans are I JK^n was *«md m-'anVnl'lelid
5 1'C. and S', as heretofore. Con.,nned heavy ,»- ^^ i^foMicc would favor the
creases in railway earnings are doing much to main- 1 C)j w|tj, ,|lv west, or large cities as compared with 
Iain general confidence. Canadian Pacific reported ,,r city where the bead oliiee vv i- 'Hnated
•mother weekly gain of $4<iS.<kx>; for the 11 * j as compared with places where it had c-tahh-licd

;... - -1.1» «». ™ *• r~ *»»>•■• - t
ended $17.000.000. In the same |ienod Canadian v.iri.l|1vc tvl(1l ^mblishrd piaclirc. Ilmnlreds of the
Northern gained $4.17').'»** »r per cent. These ^ ( ,|ankinK vmi,is in Canada were granted at
results and the largely increased clearings show how I v,,l(.v, f;ir from largi cities, and where it would he
active is Canadian business. On the whole, the Con- I ,,uitc ini|mssihle for the local bank to grant any mi­
di,ion of the Western Canadian wheat crop is said portant percentage of the credit re.,u,re.!
,0 Ik- satisfactory. During the week wheat prices at I Canaiu.vn B.yxKs v V 1 1
Chicago firmed up on account of the cold weather 
in the Northwest and excessive rains in winter wheat 
territory. So far the cold wet season has not «lone 
more than delay the Western crops, 
farmers in Ontario and Oucliec have been >erioUslv 
inconvenienced. Continued rainy and cold weather 
lias injured or destroyed fall wheat, and has prevented I Canadian bank
seeding of low lying ground. It 0 s.iid sl«o that in m he t.x

districts early p.tat.K-s have rotted. As the \ ( l|u. liul|lil. ;l|t|,ough perhaps not always
conservative en..ugh to secure safety.

-,\ Canadian hank is a great clearing Imu-c into
and out ot

» at ions will not know whatlainty and the big eorpr 
kind of government they will have to work under.

natural that there should Ik- longSo, it is quite 
grinds of dullness in the st.K-k markets. However, 
although the livars have again recently attacked the 

unable to induce selling. Hold-quotations they arc
,f stocks are apparently quite willing to keep 

what hapjiens at Chicago and at
ers < 
them no matter
lîaltimore.

< ist ,»s coin

"Doubtless." said Sir Edmund, ‘ there ire many
start ventures mmen in Canada who have tried V 

small places who feel sure that had there been a -cal
bank with it' W'1 1,1 -l1Tval ,I"A ‘ UU‘ 
succeeded. They do not consider the far greatci 
mtinU-r of men with uncertain ventures who have 
licen refused loans by banks in the large cities I lie 

s practically all the good htMiicss 
nf rather radi intlation

Hut many

want

» conservative
many
high price of potatoes has hven a very influential 
factor in raising the cost of living and in creating 
discontent among workers of all kinds, it will Ik* 
regrettable if the !<>i2 potato crop turns out to Ik* 
short. ( >n the other hand the pastures and hay fields 
generally are in good condition. The rains should 
have considerable effect in increasing Canada s pro-

which its depoMt> front all Canada p.i<s 
which its |,unis to all Canada are taken, without am 
effort being made to transfer the surplus money m 
one |cK-alitv to another locality where there i- a in 
plus ill loans over local dv|«.-i,s The s„rplii- money
i„ many localities in the United States .... Is employ
meut through the efforts of note brokers who have 
undertaken to find money for ventures vvlnvl, cannot 
Ik- secured where the ventures exi-t. I crtauily the 
transference of surplus lending capital from one place 
to another i- done more readily under our -v-tein. 
and I think it is fair to conclude that we have belter

securely and tor

ducti< >n of butter and cheese.

* *
BANKING AS A PUBLIC SERVICE.

Sir Edmnnd Welker Addreeere Nrw York Stelr Bank­
ers on Position of Booking In United States end .
Conoda-Tke Bank.- Deposit, and Credit.. I machinery for lending me
Sir Edmund Walker was one of the s,K-akcrs at the I dispersing it fairly 

annual convention of the New York State I through note broke s.

mey
localities than by working

ni­
as II

recent
I tankers' Association held at Buffalo. Speaking on 
the subject of "Banking as a Public Service, Sir 
Edmund referred to the position of the hanking sys­
tems of the two countries and the popular 
of each. The following are summarized portions of 
the address :—

To Eye VI.I/.K C ANTAL.

"If it is an Important service to the country to 
equalize, as far as possible, the distr.hu,.on of loan­
able capital throughout the country, it is Dear mat 
a corres,«.tiding service will he rendered by the se­
curing of deposits from the people o as to mitt 

Loans and Branches. I every otherwise idle dollar effective f r the pi .gre--
Contrasting the service rendered the public by the I of the country. 1,1 tin mam th. j ^ t,|;it\)al,x 

hank of the individual tv|>c in the United States as obtain deposits in prpornn . 1 ,,, .cttle
compared with the branch bank in Canada, the arc re.imre.1. tmd thus■ y ]_ ||( , xMvth, f„r
sjieaker said that the Canadian branch manager .vas I it ye . at ' ■ ■ (.;i|nt.l, „, ,hat it yy ill easily
as keenly seeking for advancement as Ins American I <h'*ri »> " ,,, yyherc il is, there
cousin. Mis progress depended on the good business Hot* (wmwl m. «l ,,ljtain deposits which
he could secure. Competition between banks fur I will not lie mat |>ri
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