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ium m*ire marked thandevelopment li.is 
during remit ve.irs, say, the last decade And ""«• 
has only l-> look at the great activity winch now 
prevails at the port, the large schemes nul far-
reaching plans of construction anil reconstruction 
which arc lieing pursued in the business ami finan
cial districts, the extensions "uptown,’ anil the 
rapidity with which other districts, not onl> "I the 

but <>t the whole island are being built 
know that the progress of recent years is 

a faster I>acc than

nevercrease of activity, the transactions exceeding 
, ,X„.,X„ shares; and the market assumed an ap
paraître of buoyancy and confidence.

Although money market conditions ,n ( anaoa 
practically unchanged call loans being quoted

as heretofore at 5G l’c " h'ls **** '’"’"""I '
«ha. the Canadian stock market borrowers have 

of a considerable amount <>l 
New York fin.mci.il houses 

find temporory employment in 
for balances which they had Is.

It has been ex-

are

fx-cn m possession 
funds belonging to

city proper.
upon, to
Ik mg continued# «it, pcrh.ips, 
has previously l)ccn known 

Montreal, as
naturally to find a place in
great cities vi the world. Its strategie position as 
the natural gateway from tiie sea, on each side of 
wlmli arc groiijied the nations winch have reached 
the highest state of development, to a country 

will inevitably liecomc the home of a great 
that destiny for the

winch desired to rr« - a - in our historyth<* Dominion
e<| m New York at very low rates, 
plained that these New York houses would likely 
withdraw the funds from borrowers m Montre 
all,l Toronto just as soon as Wall Street resun,ed

its activity and 
sented itself to 
profitably at home, 
came active and stock prices rose 
,, will !«' interesting to whether the circumstance 
affects our local conditions in the manner predict, d 
So far as the Canadian markets are affected by 
Imal circumstances there does m.t aM*ar to l*
much prospect of any mat, rial easing I .. . balf-vearly rcfHirt published on
rates in the near future Everything pom - '( page of "the^kuik of Montreal, for the six^ months
great activity, the whole community is hrmifu of l^k . , J() |asli SUBgCsts that the t ana.li.in
confidence and enthusiasm, speculation is much in 1)imks arc continuing to enjoy an expans,.m 
evidence Such m,portant events as have happened |lls thc |irescnt activity such as that *hu« 
cudime. st mulale(ur,bera,,iv„y and thus Lrked their o.ierations during le ' ik

The pr<>- of Montreal's firolit ligures lor tin "alt.war, 
arrived at, as usu.il, after deducting charges ot 
management and making full provision for -dl bad 
and doubtful debts, were $S.*S,i|fO this com
pares with $707.7**5 ill the «/res,..tiding six mon,lis 
of „„o With a balance of $1/11,7*.) >»rougl,t for
ward from the previous half-year the amount now 
available on this account is $i.7'/|.7Vj aK""sl 
$1,401,Shi in U)lo. The two quarterly dividend, 
as last year, absorb $7»>.00O, k"'vi"g ■' ,'-',;""e 
profit and loss account to be now carried forward 
of $1,070,735 against $(>Si,s<il last year.

The following are the leading figures of he 
Ifank’s present half-yearly balance sheet and II,at 
issued a year ago:

destinedfirmly lielicvv, is
the future among the

we

as the opportunity preas soon
them of employing their money 

This week Wall Street be- 
noticcably ; and that

and |*>werful nation, secures 
city.
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THE BANK OF MONTREAL.

anot lier

of

of a kind to
the demands upon thc banks.

Government to guarantee

are
increase
ixisition by thc Ottawa 
the bonds of the Canadian Northern Railway at 

mile is an event likely tothe rate of $35>°°° lK’r
have this effect.

MONTREAL S GROWTH.

f MontrealThe statistics regarding the progress o
180S which we publish on another page, and 

the paper by Mr. R Wilson-Smith on the subject 
of the rise of Montreal, which will also lx- found
in tins issue, contain many facts of much interest . mi.
to all who arc concerned with Montreal at the j Proflt, .... .. . . . . . . . . . . . .  irUt'-n:.
present day. There has not previously turn pub- BtiM^torw.rd ■ ,
lished, we believe, so complete a record of thc rise Deniand deposit,...................nlarj'i*
of thc city ; the compilation is a unique one, and Notice deposit, . . ,

justified in saying will be found of con- Note,
„f our readers for refer- | Fore*» 1...^

nice and other purposes. I Total  ............................ Tot 2in.«ui
The facts and figures there,,, contained may Ik- Quick asscu,................ ... . |va|,v

allowed to speak for themselves though they are T,1CS* of tk Vanldian hanking situation
in many respects, astonishing. Even .hose who ... dex to the Uend of th.^ ^ ^ ___ „ great
a general way are familiar with the great growth Th illK over $ i t,
and expansion of the city during recent years will ^ jn Grcat Britain and the V"^'1'* s„‘ 
we fancy, lx- surprtsed when they see the actual ,hat tbc3c are Î year ago.
facts as set down in figures. The whole of the 43 compared with pr-"1 '** ,bff«.r(-ncc lx-twmi
year ,xriod siuce Confederation has hecn a lime I,.this ™t the e - whcrcas from A,„l to
of great development in Montreal, but, perhaps, the I and

since
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