
world, enough money to meet all the liabilities 
assumed by American national, municipal, railway 
and industrial enterprises, in recent years. There 
are thousands of immensely wealthy, prosperous 
and perfectly solvent institutions which under nor- 

Publishbd Every Friday, mal conditions, could get all the money they lerd
for tlicir business at reasonable rates, but under
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the present abnormal conditions are under the 
necessity of curtailing their operations, and what 
is worse, and what intensifies tlie difficulty of the 
situation, of discharging hundreds of thousands 
of their workmen. The ’liquidation" in labour 
is a painful necessity, even more regrettable than 

1 the liquidation in stocks. It is estimated that over 
.'00,000 men have been discharged in the United 

! States during the present crisis. Apart from the 
privation involved upon them and their families, 
this means a greatly decreased spending |lower in 

direction, and a correspondingly decreased
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THE FINANCIAL CRISIS AND ITS REMEDIES."

There is something almost pathetic about the 
In which the financiers, professional and onemanner

amateur, of the United States, are discussing "rc- 
Just as in a time when

earning power in many directions.
When tlie American people come to a correct 

diagnosis of the situation, they will realize 
tier of important if simple truths, about money. 
They will realize that capital cannot lie bullied, 
cannot be cajoled U|xm a large scale, and cannot 
lie manufactured on demand, by the most lie ne 
liccnt government, but that it can lx* easily triglit 
cued, and can lx* recklessly scattered, like chaff 
liefore the wind. To-day the situation has many

into the United

lief measures."
epidemic is playing havoc with public health, a

from the

some
a mm.

n.itur.d but unreasoning cry goes up 
people to constituted authority in every form, to 
“Stamp it out ! Stamp it out.” In all such cases 
the lx*st service that the most scientific authority 

render is educational, it is of the nature of cor-can
rcct diagnosis. The issue of government funds, the
creation of new national securities, may lie. no ,
doubt are. of service as palliatives, but they do hopeful features Go d is pouring

Strike at the roots of the disease*. It is stated States more rapidly than ever before 1 he total 
the authority of Secretary forte)you that the amount of gold engagements from Euro,* since 

issue of Treasury certificates is already a success, the trouble commenced is over $„$ooo ooo. a fact 
but the financial convalescence of the United which shows that there is no lack of confidence 
S, i,es i, no, we imagine altogether dependent upon across the Atlantic ... the soundness of American 
such empirical remedies. The present cries will business. About $56,ooo,ooo o thw h« amved 

i, an unmixed evil, if it causes the American since November 5* and no doubt the $100,000,000
people and e,x*c.ally the.r leaders in political and mark will be reached. I he American armer has
l.l„ „„iL ./.a,. «...........* -1 -h-

** h.™ b™«h, i, M Th, .„m„. “d ^;u h^,n.rS,ii;
numerous, and greater in amount than last 

, .« c 1 tint the increase is by no means alarming.than with the purpose of removing he sources of > ■ f hM^ (Leasts of President
trouble. It has lieen truly, though to all appear- > .* trustworthy
me oar.doxically said, that the United States Roosevelt s message to ( on gross are trustworthy, 
anoe paradoxically sa.o, mai will be practically innocuous. I here is scarcely
,s suffering from too much prosperity. Hus is " > ^ . ,hc „inclpa, s„xk mar-
literally the case. An era of exceptional pros,wnty ottered ^ , o
has tempted American enterprise into extravagant kets of this u.ntmen . _ ^ ^ ^
ex,ienditures, and what is worse ...to the assumption worth much more > \ ^ marketing of
of abnormal liabilities. To re,x*at our argument who can afford I f . , , ( ,
•*• >»

Amm,,n V, M» M j
cjuestions of finance will bring much greater relief, 
because in that event every dollar of gold in the 

wdl have ten-fold more vitality and 
for the transaction

! ' t
upon

causes
turns should lx* studied less with a view to the 
administration of drastic and desperate remedies. more

every purpose 
away stones and a time to gather stones together 
And these times do not necessarily synchronise, for 
every people, in every dime. The business of the 
United States, speaking generally, is absolutely 
solvent, but it is doubtful if there is in the whole

country
activity, ten-fold more power 
of business.
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