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THE LONDON LIFE INSURANCE COMPANY —-Continued
[he personnel of that commission and the manner in which they discharged their duties are matters of public

record
In common with other 1if!

i1y enquired into.

ny wers
sharehold
Company's

shown

The prineipal newspapers of the
ports of the evidence adduce
\ i fair dealing, were likewise dispose
fe not only escaped censure but received many
* ¢ (e investigation into its affairs.

{iat in a year in which the publie

held by the insuring publie, and alzo for the
e built np
W 1) hese
rhe Vice-President. Mr. A 0. Jeffegy, K.C.LLD, D
Having rezard to the gpecial conditions referre
e total insuranee in foree at the close of the vear,

The incr

cent_and tne inerease in the amount eained is $25

Lave heen shared in by both the “Industria:’ and
{he seale of prow.s in force under the present

nd the estimates issued in 1900 have heen fully realized

Cotiev-holders and the reeord established has also heen n
e rate of interest earned on the

Office rental the rate realized the pagt vear was £ 7% per cent

to srned on the reserves and the actnal rate earned ensures
nt reserve standard was adopted only seven vears ago. over 70 per cent of the “Ordinary”

Althoneh the prese

now on a % 1-2 per cent interest hasis, anamearly 60 pe

nt i I'he remainder of the husiness i« valned on a 1 per eont
acenmulating a sufficient extra reserve to place this business on a higher hasis with-

ors and policy-holders of the Company generally that notw
. affairs, not a single discreditable transaction was revealed, On the contrary, 1l

o insurance companies of this country the affairs of the London Life Insurance Compa
It was highly gratifying to myself and my co-directors, and, 1 am sure, equally so to the

ithstanding the very searching enquiry into the
was most  conclusively

{lat the business of the Company had been condneted in an honorable manner, and with proper regard to
L« of all persons concerned therein, and that the

company  was all that it claimed to be in every

country took a dep interest in the work of the commission, publishing very
_and, while frecly consuring whatever seemed to be ont of harmony with soynd
W to give eredit when credit was due In this connection the London
vory flattering press notices from all over the country, on the ont-

mind rezarding life insurance was naturally a good deal disturbed the Compa-
e to not only wold its own, as compared with foimer vears, but show large gains in new business and total
e in force. as well as in preminm receipts and othe-

income speaks well for the confidence in which the

olid manner in which the business of the Company is be-

remarks 1 have much pleasure in moving the adoption of the report

I.. in seconding the avoption of the report, said:

.d to hy the President. the large increase in new business written
as shown by the report is nndonbtedly very satisfactory.
wsoin the amonnt of new husiness over that of 1905 (the largest previous jssue) is $1 026868, or 41 per
1000 or 29 per cent. It iz gratifving to note that these increases
‘Ordinary” hranches

with-profit rates in the “Ordinary” Branch has been maintained
Manv letters received testify to the satisfaction of our
sonree of great enconragement to our agents

investments continnes to improve, and w. aout takine eredit for anv  Head

The wide margin hetween the rate of interesi required
a large profit in the future

r eent of the “Industrial” business is on a 3 per
hasis. as shown in the report of the Actnary,

and the Comnany is eradually
+oin oanv degree disturbing the finaneial position of the Company
. renort was adonted nnanimonsly
\ 1oarty vote of thanks was tondered the Agents and other emploves of the Company for the very efficient

he following directors were re-elected

iefactory manner in which they digeharzed their several duties during the past vear
I for the enrrent vear viz
Lo MeClary president; Mro A O Jeffery  vice-president: Wm. Bowman, A C Bmerv, W F Bullen, CGeorge

Sihone Thos H. Smallman. T W Raker and Jndee Bell

Casualty & Miscellaneous

ACCIDENT INSURANCE as 2 Speculative Proposi
1 vas the subject of a pape recently delivered
be Mr Walter C. Faxon, of the Atna's accident

nd labihty department. Mr FFaxon said that
et nonrances of @ large number of njured

e ~u'!;u!iun\ cover a wide range oij
duties and hazards, one moevery siX will be in
ed ¢ vear sufficiently to make a clann I'he
‘ed that “the fact that contracts of
( penrance afford opportunity for the in
| 1 nenrers to realize great ‘ul\‘nnh-’:r\ dur
ther fetime, ZIves sped H].l“\l".\ nn]mml er

ons t diances they are alwavs looking for to
defrand™  Mr. Faxon then spoke of the different
mode { defranding, which  embrace obtaming
nder false  pretenses  perjury, forgery,

nicid nd even smcide.  These attempts at
defrandimg were  grouped by Mr. Faxon as tol
. Overinsurance for weekly indemmity, mis
cprese tion in applying tor ansurance, stipulat

ed minries, self-inflicted mjuries, including smcide,

le, disappearance and conspiracy

I VALUE  OF  PUNCTUATION  was recently

ted in a decision by a Northern New York

court in an accident case reported by The Insur

mee Post of Chicago The policy- provided that
“For loss of hand or foot the company shall pay
one-half the principal sum not to exceed $2,500

for loss of life the company shall pay the prin

cipal sum not to exceed $5,000, same must acerue
within nmety day- from date of accident™  The
insnred  was  injured  and  taken 1o o hospital
Ninety-fonr or ninety-five days afterward one legs
was amputated moan effort to save his hife, but he
died ten days later. The company denied Ll
ity for more than the weekly indemmity up to the
date of death. The court held otherwise, however,
ruling that the nse of the colon made two separate
wentences, and Tited the mmnety-day clause to the
death benefit.  Judgment was given tor $2,500 for
the lows of the leg.

Captaly G C Cotks, Collingwood, of the firm
of F. W, Churchill & Co, was recently avpomted
by the Dommon Government as Marie Lecturer
and Examiner of  Masters and Mates.  Fifteen
lectures have already been given and the course
will continne during  the wmter. Captam Coles
has had a large audience at each of his much ap-
I»rw'v:ltrll lectures

Further news iten, on page 240
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