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1986 1987

Ojrornting 
Surplus 
l>*ct''isn
ircrftM (Invtninnl in not" receivable 
Increase (Irocmso) in piyihl»s

Net cash provided by nfroratione

Art ivit i»»n 
fr>r tin y"ii

I llX-'f nisn |
$2.r>60 $706 

(l,7241 
7,000 

(3.I9II

In i*’C'*lv!«hlns 2. no

l1,506 2,791

Investing Activities
Investnront in Fages Plus (15.000)

Ctianq* in cash |maition (3.6961 2,791

Cash position, beginning of year 20,168 17,377

Cash position, end of y«ir $16,674 $20.168

Represented by:

$16,674 $20,168

cAim-r mun:i: gentoal iirrim; 
WJTEH IX) inn Ft NAIM AL STRUTENIS 

YFAR HO») AI1I1L 30. 1988

1. RICNIFICAWr AmONI II*: IDLICIFS

Fixed Assets
Ur* cost of SfMitiws to and replacements ot fixed assets Is 
e*|mused as Incurred.

BWENPIHIPFS
Calunrot ALaolutp and Inl'grondent 
l'i!imr*t Alumni Association 
1‘iluwrt College loin fund 
Caltwrolro 
College hin-llre*
Crtiputer expense
LY.sivovit ion
liisetef ioniry fund
l>«m i«m
l*iu 11 went
Fi ic Winter Award

Fin" arts
ruin it ure feminist »»|>y/tjrs|ros and blinds 
l/»f.hian and C.iy Alliance 
Mi f.e«l I anemia

2,283
1.425
1,350
2,578

2,750

4.903
1,809
1,1951,322

937 568
155 146
3)2

3.550 227

2.750 
3. 348 
1,2804;'1.001 

1,522 
1,457 
7.949

1,189 
1.1 34

4 289 
5,201 

589

*'"|T'ly• printing and stationery

Professional fees
infoimatinn officer 

functions
ary - 

Social f

ipervisory comm i tee 
Tel#g4iniie

6.976
7.439

1,584 2,049

47.311 43,759

Fxcee.s of rc-elpts over expenditures 

Transferred from Trust Fund 8,500

Surplus for tie year $2.560 $706

rnuurr n*jja:r. Minimi. nrmn 
nnwr fund

siAinnir tv ri venues and exifnui tores 
YFAR ENDED APRIL 10, 1988

revenue

$6,429

2. INVFSimir IN FAGES PUIS AINV77 (MERE SUMP 
r.iAiiMNr ux iinmf ah) suupur; 

fxm THE YFAR ENDED APRIL 30, 1988T1>e entire 1007/1988 trust fund was allocated to a desktrp 
pildirlilng cnntr" called Pages Plus jointly owned and ope 
t»y f.'il-met College G'iieral Meeting (COM) and Ute Council of 
the York Student F«:W»t|on (CYSF1.
AM profits frrm the cmitr- are to be retained In the business. 

Ii- event of I igul dation of tire centre, any remaining funds 
•its! investment by the 
re partners Is determined

$168.921 $146.626
at" to he dis|rot*«v) on tiro basis of ci| 
partrrocs. T1i*» capital investment of tl 
as follows: Cost of sales

evening
Purchases

inventory 1,915
76,071

77,986
1,680

1,680
90,789

92.469
2,585

1/2 of the $17,000 Trust Fund giant

1/7 of th" $17,1100 Trust Fund grant plus tire 
$6,500 allocation from tlie General Fund

Closing inventory

PAHFS PUIS 
PAt/itK E SUFFI- 
APRIL 30, 1988 

(Prcpar®! without audit!

Gross Profit

Expenses

Arrruunt ing fees 
Advert Is ing prreir.it inn 
Rank charges 
Mainentsncc 
Office sujpl 1rs
0|r»i sting su|plles and expenses 
Univeisity surcharge 
O'precliH

Tele|4tane

54.723 43.858
750

$23,500
275 84 4
149 163
217

5.069
2,329

4, 399
Investment layt CXXM $15.000

8,500
9)1on exfiense

629

$23,500
57,075

Ute centre began operations in May, 1988. lucerne ( less I ftrei (per at ions 
Miscellaneous inemte

13,481
2.49)

18.295
1,923

3. SURPLUS
Net lneci.ro 15,974 20,218

11r> amount of $3,466 (1987 - $3,1651 included In surplus st 
year end has been designated to the Building Fund. Surplus (Deficit), beginning of year 16,026 (4,1921

Surplus, end of year $32,000 $16,026
AUDITORS REPom-

AImu OH I I F SHOP
NPAiiTtHrr rv niAucir; in financial ivsitiun 

tun T4M-: VIAH 04)0) APRIL 30, 1988TV) tlx* Students of Calumet College

*** ,11vc PX’W'ined the halsne" sheet of the Ainger Coffee Sirop es st 
April 30, I9RB and the st at (writs of income and surplus, and changes 
in financial position for tiro year then ended. Our ex-wination was 
marie in anrordance with geirorslly accrued auditing starxlards, end 
accordingly included such tests end other procedures as we considered 
necessary in the circonstances.

Oforaiing Artivitics 
N't Intaw 
Adds

$15.974 $20,218
items not affecting working capital 
tkgueciation 2,329 9)1

18,30)
1224)
(9051

3.579

21.119
(483)
235

In our opinion, these financial statements 
position of tlie Ainger
of its ofirrstions and changes in financial position for the yea 
ended in accordance with generally accepted accounting principl 
"iplird on a basis consistent with that of the preceding year.

Increase 
Decrease 
Increase (Decrease in payables

Net cash provided by operations

(IncreaseI in 
(Increase in i

receivablesesent fsi the financial 
nd tlie results

pre 
April l rCoffee Shop as at nventory

20.75) 21.78)

rtitarioto,
8.

SHARP AND SHARP Financing Activities
Reduction in long term debt

Clmrtered Accountants
(5,0001 <7,0001

Investing Activities 
Purchase of equiynr'ntaihgfii imm mop 

DALAMT SUFFI" 
AIHI I. 30, 1988

(7,9)01 (1.4)41

Change in cash position

Cash position, beginning of y»ar

7,82) 13.349ASSETS

22.3)4 8,9851988 1987

Current Assets
Cash and term dej 
Accxxints receivable - trad"

- Employee

Cash (rosition, end of year $30,157 $22.334$30,157
1,319

$22,3)4

342 Represented by:

Cash nnd term deposits

Inventory (Note || 
Prepaid expenses

2,585
104 $30,157 $22,3)4

34,061 25,109
AI m« ni M F SHOP 

HITS TX* 1IIF FINANCIAL S1ATXTENTS 
MW! 11 IK YFAR FNDID APRIL 30, 1988

Fixed Assets, at cost (Note 11 
Fliui|ment
iroasHrold improvements

6.409
6,547

5,026

l. Afnxjuritt: mi.icns
12,956
4.446

5,026
2,117l*ss accueulated de, wee i at ion (a) Fixed Assets

Fixe-I Assets are record'*! st cost, 
ixpre-’lat irwi is calcul atol In tiro declining 
balance basis at tiro following rates:

8,510

$42.571 201

leasehold improvements 1/5
301

LIABILITIES
(b) Inventory 

InvenloCurrent Liabilities
Accuixita payable and accrued liabilities 
Sales taxes 
current port

ry is record'd at tiro lower of cost or market with 
incipally determined on s first-in first-out besis.$10.31) $6,301

payable
it*) of long term debt

258 691
2. RFLATTP PARTY TRANFAI.T10HR

10,571 11,992 Itro Ainger Coffee Strop 
students of Cilimrot Col

is o,*erated for the benefit of the 
lege.

Surplus 3. INMWF TAXES

As the Ainger Coffee Simp is prorated ty the Calumet Cbllege 
General tt'eting as s non profit organization for the benefit 
of the students, it is except from income texes.

$42.571

Calumet College 
General Meeting 
and The Ainger 
Financial Statements 
April 1,1988

AUDITORS REPORT

1V> tlie Students of Calumet College

W? have examiirod the balance slro»t of Calurrot College 
at April 30, 1988 end th* stateeronts of General Fu 

exi rond i titres and Trust Fund t'^zmiu-'s and expenditures for the year 
tlron end«d. t»jr examination was male in accordance with generally 
accepted auditing standards and accordingly included such tests and 
otlror procedures as we considered rrocesssry in the circumstances.

General Meet I 
nd revenues a

ing
nd

In our opini 
position of 
résulta of its financial activities for 
accordance with 
basis conaiatent

on, tlrose financial sta)en«nra present fairly the financial 
Calutn't College Ceirotal IMeting as at April 30, 1988 and the 

the year then end®d in
generally accepted accounting principles applied on e 
with that of the preceding year.

TXminto, Ontario 
May 19. 1988

SHARP AND SHARP

—-1 V?—
Chartered Accountants

CAIIMT nil.IJ'iF <a»IM'AI. MFTTI'IMI
ivuau.t fiiurr
All'll. 30. 1988

1987

Curienl Assets

Accxxmt# receivable - Mist-r s office 

Oirrent portion of Note receivable

$20,168
374 324

1,215 3.405
5,000

18,26) 28,897

Investment In PageS plus (Note ?|

$33,26) $28,897

LIABILITIES

Current Liabilities 
An taunts payable 
Uhal locatetl Cl

$3,992 $2,186
XX/CYSF Trust Fund 27 27

4,019 2,213

SDRPUIS

Balance, Beqiruilng of year 

Surplus for tiro year 

Balance, End of year

25.978

2,560

29,244

$33,26) $28,897

rADMCr CMM^E GTlWHAL MKCTIHÎ 
CtmVAL HIND

STA11MTNT OF HI.Vl.1Mr. AND EXI1DUIHIRES 
VRAM niDTU AI’RIL 30, 1988

1987

REVENUE
Grants • York University
Interest
utlror Income

$39,710
996

$42,651

665 1,312

41,371 43,965
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Basketball Yeomen drop to 0-4 with Laurentian loss
ay MORLEY CONN

Marred by off court problems, the 
Yeomen basketball team still put in a 
valiant effort in losing 83-69 to the 
Laurentian Voyageurs at the Tait 
gym Sunday night.

With a mere eight man squad at 
his disposal, York coach Bob Bain 
was forced to start three first year 
players. The shortage of bodies was 
due to a number of injuries and the 
quitting of the team by two others. 
The loss, which leaves York 0-4 in 
divisional play, was attributed to the 
“fatigue factor." “We simply got 
tired,” explained Bain.

The shorthanded Yeomen played 
hard for most of the first half. York’s 
active zone defense forced many 
Voyageur turnovers that York con­
verted into scoring opportunities. 
The York offense was led by the 
inspirational play of team captain 
Jeff McDermid (25 points, 13 
rebounds), who scored 16 first-half 
points. The Yeomen repeatedly 
broke the Voyageur full court press, 
which resulted in easy layups that 
left York leading 27-18 with 8:53 to 
play in the half.

One of sharpshooter Mark Bellai’s 
three (first half) three-point baskets, 
followed by a McDermid reverse 
layup left York up by 10, 36-26 with 
4:23 to play. But a string of errors 
with less than four minutes in the 
half would cost the Yeomen the lead 
and eventually the game.

York’s zone defence prevented 
Laurentian from establishing an 
inside game, but the Yeomen got 
burned by the long shots. The Laur­
entian guards would hurt York all 
game, hitting 13 three-pointers. 
After a three-pointer by Voyageur 
Norm Hann, a York foul on their 
ensuing inbound led to another 
three-point bucket, giving Lauren­
tian a six-point play. A three-point 
launch by ‘Little’ Lloyd Pollard at 
the buzzer found Laurentian leading

46-45 at the half.
In the next 12 minutes of the 

second half, the two teams traded 
baskets and the Vees went up 65-62. 
With little over eight minutes to 
play, York’s game began to falter.

The “fatigue factor" was evident 
as York gave up three turnovers in a 
span of less than two minutes. A 
sluggish York defence along with a 
shooting drought that lasted six 
minutes gave the lead to Laurentian 
for good. The battle under the 
boards, which had been even in the 
first half became a no-contest as the

Voyageurs cleaned the glass, taking 
second and third chances. A three- 
point hoop (his fifth) by Hann, who 
led his team with 20 points, gave the 
Voyageurs an 11-point lead and the 
ball game.
“There were not enough guys 

coming off the bench and we were 
missing our starting point guard," 
said Bellai. Yeomen injuries read like 
na NFL injury roster. Starting point 
guard Jeff Krupski has been a write­
off for most of the season due to a 
knee injury that will take him under 
the knife soon. Krupski was one of

the only players back from last sea­
son, and his experience and control 
of the game tempo are much needed 
for the Yeomen to succeed. First 
year player Shelby Goldman, whose 
presence is also missed, had surgery 
recently and will be out indefinitely. 
Jim Clarke (seven points) and Mike 
Yuhasz (eight rebounds and York’s 
player of the game) both played giv­
ing their best effort despite Clarke’s 
suffering from the flu, and Yuhasz 
from some “bronchial ailment."

With both Jeff Root and Noah 
Rotman quitting the team, it appears

that Coach Bain will have an eight- 
man lineup for some time, maybe the 
season.

The loss leaves York in a three- 
way tie for third place in the Central 
Division with a playoff spot not out 
of the question. Coach Bain (like all 
York coaches) remains optimistic. 
“We should make the playoffs, aim­
ing for second or third is not out of 
our reach."

The Yeomen’s next home game
will take place Friday, January 20 at 
8:00 p.m. when they take on 
Carleton.

Canadians on par with the Yankee spikers
Coach Dyba considers this dif­

ference in attitude to be a cultural 
one. “Canadians are afraid of 
competitive sport," explained the 
Yeoman coach. Many Canadians 
look down on competitiveness 
itself.”

Dyba also noted that in Can­
ada, competitive excellence is not 
recognized by the media. Using 
the Excalibur Classic as an exam­
ple, Dyba noted that in spite of 
having the top teams in North 
American at the tournament and 
strong fan support (over one 
thousand people watched the final 
match), the professional media 
virtually ignored the 
competititon.

Ray Râtelle, coach of the Long 
Beach 49ers, was surprised that in 
spite of a strong pool of collegiate 
players, the Canadian national 
team is not an international con­
tender (Canada failed to qualify 
for the Seoul Olympics).

According to many insiders, the 
reason for Canada’s weak show­
ing is essentially financial. Bill

Knight explained that a signifi­
cant financial chasm exists 
between the American and Cana­
dian national volleyball 
orogramme.
“A top American player can 

make $100,000 a year with endor­
sements and beach (tournament) 
money. In Canada, we are allotted 
$450 a month."

As a result, top Canadian play­
ers realizing they cannot live on 
the small financial benefits often 
travel to the more lucrative Euro­
pean professional leagues. With 
proper funding, and its strong vol­
leyball programme, Canada 
should become a dominant force 
in international volleyball.

Last weekend’s Mizuno Exca­
libur Volleyball classic was not 
only a victory for the Yeomen, but 
a victory for Canadian volleyball. 
The estimated 3,000 fans who 
attended the three days of tour­
nament play were given first hand 
proof that Canadian collegiate 
volleyball is not only entertaining 
— it is the best in North America.

By TOM BARLOW 
The assumption that Canadian 
Volleyball is inferior to volleyball 
played in the U.S. was disproved 
during last weekend’s Mizuno 
Excalibur Volleyball Classic.

Most fans at the tournament 
expected the American teams, 
especially California's Long 
Beach 49ers, to be superior to the 
Canadian teams. However, the 
49ers could manage only a fourth- 
place finish and the other Ameri­
can team, the Penn State Nittany 
Lions, was knocked out of playoff 
contention in the preliminary 
round.

Long Beach setter Rvan Men- 
nealy was impressed by the high 
caliber of play at the tournament.

Citing the beach as an easily 
accessible year round training 
centre, Mennealy noted that “our 
teams seem to focus on develop­
ing the well-rounded player. In 
two-on-two beach ball you can’t 
specialize so you have to become 
good on offence and defence.

York’s team, now ranked third

SPORTS
COMMENT
in Canada, carries several special­
ists. Veteran Yeoman Tony Vella 
for example is used almost exclu­
sively as a back court player. 
According to York coach Wally 
Dyba, “The nature of the game is 
becoming more geared toward the 
use of specialist players."

Beyond skill and style, several 
Canadian players see a psycholog­
ical difference between Canadian 
and U.S. volleyball.

Bill Knight, York’s Captain 
pointed out that in his experience 
as a national team member, the 
key difference between Canadian 
and American collegiate volley­
ball is one of attitude.

“We seem to accept mistakes. 
They (American players) push 
themselves harder — they never 
give up," said Knight.
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