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MONEY TRUST IN
U. S. CENTRE OF
BUSINESS WORLD
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and thereby being enabled to partici
pate in the determination of
financial and business policies.” (p.56)

“Through partnership or joint ac
count arrangements between a few of
the leading banking houses, banks and
trust companies in the purchase of
security fssues of the great interstate
corporations, accompanied by under
standings of recent growth-—some
times called ‘banking ethics'—which
have had the effect of effectually de-
stroying competition between such
banking houses, banks, and trust com-
panies in the struggle for business or
in the purchase and sale of large is
sues of such securities.” (p.56)

The completeness of the control
which was exercised by the powerful
banking houses at the time of the in
vestigation, is indicated in the affilia
tions of J. P. Morgan & Co.

J. P. Morgan & Co., of New York
and Drexel & Co., of Philadeiphia are
one firm composed of eleven partners.
The firm is also a partner in a London
and in a Paris banking house. The
firm does a general banking business,
lending money, issuing and floating
securities, etc. The Pujo Committee
was unable to get any statement show-
ing the resources or profits of the
firm. On November 1, 1912 “it held
deposits of $162,491.819." Hetween 1902
and 1912 the firm marketed security
issues of corporations “amounting in
round numbers to $1.950,000,000 in-
cluding only issues of interstate cor-
porations.” (p.57

The Morgan firm had extensive affil-
iations. Through a voting trust, Mor-
gan & Co, had the selection of the en-
tire board of directors of the Bankers
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'he Morgan Company had
control the Guaranty

Fhrough interlocking direc-
the company controlied the
Trust Co., the National Bank of
thg Liberty National Bank
Uhemical National Bank.
Morgan & Co. and their nominees thus
control have a powerful voice in
banks and trust companies in the city
of New York, with resources of $723,-
000,000.” {p.60). The Morgan firm had
affiliations with the following rail-
roads: New York Central, New Haven,
Southern, Reading, Erie, Lehigh Val-
ley, Chicago Great Western, Atcheson, |
Topeka & Santa Fe, Perre Marguette, |
and four smaller rail systems. The
firm organized the United States Steel
Corporation, the International Har-
vester Co. and the General Electric
Co.. The firm was connected through
membership on the boards of directors
with the American Telephone and
Telegraph Co., the Western Union
Telegraph Co., the Interborough Rapid
Transit Co., the Hudson and Manhat-
tan Co., the Philadiephia Rapid Tran- |
sit Co.. and a large number of less im-
portant organizations

Morgan & Co., the First National
Bank, the National! City Bank, the
Bankers Trust Co., and the Guaranty
Trust Co., which were all closely af-
filiated, had extended their control,
until they held 118 directorships in 34
banks with combined resources of
2.679,000,000; 30 directorships in 10
insurance companies with total assets
of $2.293,000000; 106 directorships in |
32 transportation systems; 63 direct-
orships in 24 producing and trading
companies having a total capitaliza-
tion of $3,339,000,000; 25 directorships
in 12 public utility corporations with
a total capitalization of $2,150,000,000.

The investment banker had become,
what he was ultimately bound to be,
the centre of the system built upon
the century long struggle to control
the wealth of the continent in the in-
terest of the favored few who hap-
pened to own the ch#icest natienal
gifts
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AMALGAMATED MEAT
CUTTERS AND BUTCHER
WORKMEN MEET SUNDAY
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THREE PRESS DIVISIONS
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ECIALS AT THE YALE

SHOE STORE

Friday and Saturday Sellin

An assOrtment of

Children’s sizes 4 to 2.
at $2.25.

102 PAIRS

white canvas bals, white
strap Slippers and Oxfords. Misses’ Girls’ and

While they last,

- $145

EXTRA SPECIAL

About H0) pairs WOMEN'S WHITE SHOES,
up to $9.00 values, While they last,

$1.95

Any pair good value Made in combination

WOMEN’S WHITE LINEN
OXFORDS

Regular $8.00, Friday and Saturday,

$6.45

last; all sizes and widths.

WOMEN’S WHITE CANVAS
OXFORDS

Sport heel. Regular $5.50. While they last,

$3.95

WOMEN’S WHITE CANVAS
Mary Jane Pumps. Regular $4.00. While they

' $2.95

Slater make; ab%ut

MEN’S BLACK BALS.

$12.00, Friday and Saturday,

$7.75

18 pairs in lot. Regular

values up to $10.00
while they last,

WOMEN’S MAHOGANY CALF
OXFORDS

Walking heels. About 30 pairs in lot. Regular
Friday and Saturday,

$5.95

WOMEN’S WHITE CANVAS BALS.

All sizes. Regular up to $6.00. While they last,

$4.95

MEN’S BLACK AND TAN
OXFORDS

All sizes and widths. Regular $12.00, Friday
and Saturday, while they last,

$5.95

reduction this month.

We have extended our sale to July to enable our out-of-town customers to take advantage of this sale
Qur city customers who have not, as yet, had the opportunity to visit us should take advantage of this

Get fitted the “Yale” way—and note the improvement.

The YALE SHOE STOR

10079 JASPER AVENUE




