STOCKS, BONDS AND PRODUCE
MONTREAL SALES |HEAVY LIQUIDATION | EASTERN TRUST
b . =’ |  CONTINUED ON COMPANY HAD
g‘smusz‘x;%"é%;:n:f—'?o e = | STOCK EXCHANGE| PROSPEROUS YEAR
Shares of All Descriptions, and| Annual Report Reveals Net
Several of the Bond Issues,| Profitsof $131,766—Assets
Floated by Gov't During] Have Increased $23,271.-

Stestnabipe P18 @ $1%;
the War, Added to Their| 226 and Reserve Increased
Recent Drop. $30,000.

305 @
81

Brazilian—302 @ 4&.

Dom Textile—ad @ 121

Cement Pid—5 @ 91%; 2 @ 91

Cement Common—5 @ 63%: 10 @
6% .

Steel Canada Com—30 @ 77; 70 @
6%; S @ T6%.

Dom Iron Com—45 @ 69, 60 @ 68
20 @ 68%.

The annual report of the Eastern

Price Bros—a5 @ 274 New York, Feb. 25 --—~Cumulative e

1937 War Umﬂg;mw @ 99 200¢}8igns that the deftaction of credits is Trust Company shows that this Mari-
@ 99% i assuming wider dimensions, and that ‘.!"‘f ﬁ:ducx.a.rg.r insuitution has had a
T 19831 War Loan—9%00 @ 94%; 1000|industrial conditions are being read ‘““’L{“‘iff“""{_l*‘ll‘- Net profits in 181y
@ 94%. justed to meet this situation provoked |Were -ul..tl.‘{»ﬁ. out of wlr}‘ch dividends

Montreal Power—91 @ 35% another outburst of liquidation on the|ere paid at the ““"‘e“”".d mate of

Can Car Common—30 @ 56 Istock exchange. uine per cent. Assets have increased

to $23,271,221, and the reserve increas
ed during the year by $30,000 and now
stands at $330,000,

This company huas
growth for 27 years, and is one of the
most successtul 1 itutions having its
headquanters in Halifax

At the annual meeting the president,
Hector Mcinnes, mentioned the inter-

ing faet that all loans on properties
red by the Halifax explosion

» been paid off, which is an indi-

cation of the prosperity of the sister
¢ity. The company not increased
its charges in recent years

Shares of all descriptions and sev-
eral of the bongd issues, floated by this
government during the war, added o

Gen RBlectric—50 @ their recent depreciation. Amongst
04 stooks losses extended from two to

Laur Pulp-—420 @ ten points, the decline being substan

Riordon—60 @ 173 tially assisted by bearish aggresions

McDonalds—30 @ 35 The brunt of the movement was

Wayagamack—25 @ 73%; 120 @ lagain borne by steel, equipment, mo-
7 tor, oil and shipping divisions, but dor
mant or obscure issues also suffered
@ | severe shrinkage

Dealings presented a greater diver
sity of offerings than usual, suggest-

had & steaqy

B. O. Fish—
R

SUINE . infoeoel aelaug. rom RS e S e and $1,732,057 in 1915, Out of . the
oy cent bullish gpEatiGas {l‘“ V‘” i FUR AUCTION SALE net earnings the amount required for
100 @ crat lf “.\h ”‘f‘m\lm“;, i ‘.\:(. o bond interest, depreciation and reserve
that group .ofiered . more PEREARS for Government taxes, etc. totalled
~-800 @ 51%; 25 tn.vu‘ sl “‘,“‘fr,r l\l,sm‘* ‘]"":‘1_ im({,‘ ik AT NEw YORK WAS $2,243,598, leaving & net profit for the
= gl M tions were slightly above le v;\l. 1ur vear of $2,336,679, which compares
145 @ 50; 75 @|the . at the se was weak. Sales s 74
B e S T SUCCESSFUL ONE|vio szaiins's year e
330 @ 80; 130 " The total money market reflected ot The surplus -account atso indicates
e , e total T L 4 v v has been able to
@ T8%: 5 @iy its incipient stage, the change in}- dovie - Ad Mad how the compatny he Dast
i ‘(‘.:v monetary situation, Call loans remendous / vances ade | gtrengthen its poshlo‘ulh:' «}fopt‘}:e
Span River Ptd—45 @ 120 opened at seven per cent., rising stead on All Grades of Pelts (“\\' .“"I‘Tsi A;‘ ""l‘ ‘::“(QB‘;\\(\‘J.MO %na
Dom Bridge—10 @ 102.3¢ ily to fifteen per cent. just before the otal surplus stood $ it
Brompton—I125 @ 75, 5 @ T4%|jos This compares with the six Offered for Sale. added “"’t: h4-per m‘.“”“gug lo(»\lunf
100 @ 4% sent. quotation which ruled during the 31st, 1919, was the l(
s Holden Common—4 @ 134%. | . t t‘|vr!(\‘~"h( L s 7 79 and met ])r(\ﬂls'(\n sal ea_s"fxf
5 @ 88 pul‘)‘ \'t vr.fnf‘ the local reserve bank Special to The Standard fixed assets, ete., amounting to $778,-
Glass Common—100 @ 60 _ Directors of the too e mate of| New York Feb. 3—With a grand)goi—a total of $3,110.280 -making &
Senman's Lid-00 @ 117 R i treasurye erti.| total of ten million, six hundred thous- | sy~
loams and discounts on Lreastiye ° ot iang doliars for the nine days of sell.
Afternoon Sales s from ¢ 3-4 10 5 DeF cent. SUCh|, e the annual winter fur auction in TORS
n had been foreshadowed by the Fie Maw + Hall here end " il LONDO §
, e e T St haat Wm Philadelonia;  OtheeES PSSR S here ended t,‘ul.u: t
Dom Canners—50 @ & al .benk 4n od contrary to| Was by far the largest sale of its kind T AC’rlON OF
St ships (‘o;umnm- “‘” 3 es “"‘"‘"“ not aitered, contrar Yl ever held in this city, today’s final fig: REGRE
Steamships Pfd—35 @ S1% pectations i . |ures exceeding the grand total of the| ’T
Brazi 302 @ 42 In the bond market, t‘:mo}{ “n’\,ﬂa“\l Riry !uwv‘in‘ m«f;-v B bl cANADlAN Gov |
Steel Capada Conr—o % Seavy ”“\"'"gm“”' .““‘, fe ‘""E;i ..:“:llion. five hundred thousand dellars.
Dom Iron Pid—10 ‘:'IV 7%, {Liberty 3 1-2’s which fell to ! \ .“‘ | Bidding for mutria, beaver, raccoon| _ : ISR .
pom Iron Common—30 @ 681:; 50[new low rd, and ‘:\v“ x‘:utn‘: “""_ _1: 'r'umd skunk featured the final sessions| Canadian Banks and Bond
a 6814 cline 1-2 per ce YESET L of the sale, Nutria advanced eighty | 1
Montrea! Power—150 @ $5%; 10 @Alay's mum. Total sates. par val-| Lo "o "o vor gai) e whita b‘,j“:,% Houses A.sked~ to _DCSIS‘
858; 10 @ 85%. iue. were $ 250,000 o yn.|8nd southwestern raccoon .went up| from Buylng Canadian Se-
Car Car Com—sh @ 56 ! Old Unit States bonds were UM seventy and sixty per cent respective e in Euro
Ptd—30 @ 98%9: 25 @ W% !i‘?\-”‘!-"“d on i {ly. Top prices for beaver was sixty cunties in Lurope.
~20 @ 254 i R TR four dollars. Skunk sold up to twelve B 2 W
United- @ 104; 200 “': FIJRTHER DECLlNES i dollans and a quarter, More than one = I”m]m'll.‘hel‘gllil\' \\E‘: ;‘:l:u:;:‘::
0315 A i . e & abhit s Tess)— ail) WS . .
| hundred and ten tons of rabbit skins somewhat Of & Meusation Das been cre-

Smeltin

Riordon-

5 @ T9%;: 75 @ |active
| dozen points. ¢
5 per cent in contra

money advanced to
h the com- |

(McDougall and Cow. <)

T K [ Iv low rates prevailing for the, Chicago, Feb 25.—Corn—
% or more, It is doubtfuled. $1.40 to §1.43;

poor showing made r;,\“ln $1.47 12

st w

2 mix

Ames Holden

Ames Common the

Glass Comny 10 @ O v 919 can be taken as any| Oats No. 2 “hﬁm‘ 87 12 to 88 12
a1 Cottx o5 @ 84: 10 <4 { eriterion of the present state of prof-| Rye—No. 2, $1.59 12

Clover seed—3$45 to $59

|
" I | from the Antipodes were sold. Hat
10 @ ri2h.| ON S OCK M'ARKET]‘LM\- rabbitt went up 35 per cemt as
{

=5 i bt | compared with prices at the fall sale
i - |—— MeDou lof the New York Auction Sales Cor-
@ $Tl%: 10 ({McDougs { mor s i1 sdiut ralb-
i - 14 yration, while medium furriers rab
rork. Feb. 25—Further declines | PoTation, T ol
LMo York - ey fot | bitt advanced fifteen per cent The
1815 @ 90%: | took place in the afternoon. the low Foeai cratae of the
{ est pri of the day being made] €% gagese
T \ange.
197 : 500 @ 49% ; | ehortly before the closing hour U. S.| <0 i s
w1 ints, RBC 9 and othe
got down two points, RB(
industria ym two to a half| CH]CAGO PRICFS

No. 3 yellow, $1.45

Under Peace Conditions

Commdn Stock for Year

Montreal, Feb. 35.—(Special)—Can.
ada Steamship Lines, Limited, in its
first year under peace conditions far
exceeded all records made in any per-
fod during the war.

This will come as an agreeable sur
prise to the shareholders as it was al-
ways felt that to a considerable ex-
tent the prosperity of Canada Steam-
ship Lines was due to war conditions,
The company has now completed its
first full year under peace conditions,
and on this acount it is able to give
shareholders some idea of just what
the prospects are for the future.

The operating account shows & total
revenue for the year of 1919 of $15,-
240,414, as compared with $14,094,393
in the previous year, a gain of approxi-
mately $1,200,000. Of this amount,
revenue from vessels amounted to
$14,495,667, as compared with $13,481,-
238 in 1918, Docks and wharves,
238,426, against $222,310, and miscel-
laneous $305,192 against  $174,674,
Other revenue this year amounted to
$201,137, against $216,169,

Total expenses reflected the higher
icosts of operation, due to increased
! wages and insurance, and totalled
| $10,660,141, up from $9,756,313, leaving
net earnings for the year of $4580.272,
as compared with $4,338,079 in 1918,

A STEAMSHP LNES
~ REPORTS RECORD EXPANSION|

Total Revenue Crossed $15,000,000 Mark—In First Year

Records—Directors Announce 7 Per Cent. Dividend on
1920. The Very first step new investors mlduh

|
Company Exceeds All War 1
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total amount available for distribution
of $8,119,910. Of this amount prefer-
ence stock dividend at the rate of 7
per cent. required $875,000 and com-
mon stock dividend, at the rate of 4
per cent. called for $480,000, a total
of $1,355,000, leaving. a balance to be
carried forward into the new year of
$6,764,910. This amount is close to
the total funded debt of the company.

Featuras of Statement.

The general statement of assets and
Habilities shows total assets of $4d,.

important points in

a . t us t Rmd"
is almost indispensable as o ready
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ed assets are vessels as at December
3list, 1918, $20,079,675; net additions
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for year (excess of additions to fleet

over vessels lost and sold), $5,619,247,
making the total value of the com:
pany's wvessels $25,697,828. Real
estate holdings, docks, wharves, etc.,
now stand at $6,351,017, compared with
$6,054,144, while total value of fixed
assets, after allowing for depreciation
reserve of $4564,291, now stands at
$28,916,912, against $23,661,179 the
previous year.

Current and working - assets have
galned to $5,866,873, up from $5,438.
976, while current and accrued Habil-
ities amount to $4,937.574.

J. W. Norcross, the President, in
his report to shareholders, on behalf
of the directors, mentions particularly
that both freight and passenger earn.
ings of the system have been eminent.
ly satisfactory and that, considering
that this is the first year that the
Lcompany has operated its enlarged
system under peace conditions, these
results must be rewarded as gratify.
ing and on this account there is every
justification for looking to the future
with confidence.

Another report of the directors an-
nounces that it has been decided to
place the common shares of the com-
pany on a 7 per cent dividend basls.
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within the Province.
Price 97.35 and Interest
Yielding 5.70 Per Cent.

Do not delay placing your order.

ated by the receipt of cables from
Canada, announcing that the Govern-
ment hae asked Canadian Banks and
bond houses to desist from buying
\| Canadian securities in Europe. These

latter did not| purchases have;been going on a long

as high exchange favored suc)

| time r
| operations, and, as @& consequence,
| these Canadian securities stood at

| prices much above the level whgn the
| exchonge was normal. A (uA:‘le?m 0!
buying from Canada will prm-mu\_lly
kill the markets in these securiues
for the time being, and the premium
established by these operations must
be lost. The Daily News adds that
many finvestors here will regret the
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MONTREAL MARKETS

Montreal, Feb. 25.—OATS—West-
ern No. 2, $1.16; No, 3, $1.11 1-2.

FLOUR—New government standard
$13.256 to $13.55. ;

ROLLED OATS—Bag 90 1bs. $5.25
to $5.25.

MILLFEED—Bran, $45.25; shorts,
$52.25.
HAY—No. 2,
to $27

per ton, car lots, $26

PROVINCE OF

NEW BRUNSWICK

nds

Due February 16th, 1945.

: Th;:se Bonds are free from taxation levied for all
Provincial, Civic, Municipal and School Purposes

-Eastern Securities Company, Ltd.

James MacMurray, Managing Director.

92 Prince Wm. Street, St. John, N. B.
193 Hollis Street, Halifax, N. S.

7
CHEESE—Finest easterns, 26 to

26 1-2,
BUTTER—Choicest creamery, 62
to 63; seconds 55 to 56 1.2,

PUBLIC NOTICE

PUBLIC NOTICE is hereb i
that a Bill will be presented fou’: g:;‘;\-
ment at the next session of the Pro-
vincial Legislature the object of which
is to amend the “Saint John City As-
sessment Aot 1918” in the 4
particulars gt
(1) to provide that real estate to the
amount of $500. for a female who is
compelled to earn her own living,
where the total amount of such real
estate does not exceed $5,000, shall be
e»\xomp.‘ from taxation under the said
Aot
(2) to prowide that when an estate
of a deceased person has been wound
up and the income therefrom becomes
payable to the beneficiciaries of the
deceased, notice thereof in writing
must be immediately given to the
Chairman of the Board of Assessors.
(3) to prdvide that ail companies,
corporations or individuals doing busi-
ness in the said City and who transfer
their business to some other company,
corporation, individual or individu.
als, shall be liable to be assessed m
the succeeding year on the iIncome re-
ceived during the year in which said

WE OFFER

Dominion of Canada Victory Loan
from 5.40 p.c. to 6.10 p.c.

1945 @ 97.35.

Features).
Maritime Municipals to yield 6 p.c.

99. Also payable in New York.
Write or ask for full particulars.

'Phone or Wire at our expense.

Payment may be made on
desired.
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were Lake of the Woods

! tion there
| which rose six points to 186, ex-divi
dend of 3 per cent.; Toronto Railway
a fraction up at 43 1-4; Canadian Car
MeDOUGALL & COWANS Pfd, up 3-4 points at 99 1-4; Cement
New Yiork, Feb. 16920. preferred up 1-4 at 91 1-4, and Ogilvie

Open, High. Low. Close | Miling, which recovered 5 1-2 points

Am Beet Su. 80 80 9% 9% 1ot yesterday’s loss. There was lit-

N. Y. QUOTATIONS

|
s = | And remember, hard
|

sion. War proved this.

and the earning-power

This is important when we

about 220,000 patrons a day, for 313 days & year.
Every customer pays cash, No bad debts.

times do not affect motion

picture patronage. They stimulate it. Human nature
seems to drive people to *“movies' in days of depres-

ing both the security
of the8%, Cumulative Pref!
dian Corporation.

Shares is being given

ofit through appreciation in value

- Cop Ty tle of not in the bond list. Shares of F: Players C:

a0 oo - Total trading: Listed, 16,161; bonds, Asub ial Bonus of C

::; ;:;::mx ; $58 and unlisted, 1.580 to odg}n‘nildlnve;ton in theseiPreferred Shares. The
g . ——— potentialities of

Am- Tele of the Common Stock Bonus are strong.

t:;m:;mx C 81| TORONTO GRAlN Write now for full particulars.

Amenican C

Beth Steel.

QUOTATIONS

Bailt and O Co 36%
Bald Loco... 108
8 BT :
Chesa and O

Crucible Stl. 1

10415
23 loronto, Feb. ~—The grain quota.
54 | tions on the Toronto Board of Trade

18936 1918 : today were as follows:

LIM

CORPORATION
I TED

New Brunswick Representative

Royal Securities

Winnipeg Lendon, Eng.
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business was transferred.
Saint John, N. B, 20th February
A. D. 1920.
HERBERT E. WARDROPER,
Common Clerk.

101 Prince William St.
'Phone Main 4184-5.

YOUR FUTURE.

Investor’s Bulletin

Issues to yield

Province of New Brunswick 5 1-2 p.c. Bonds due
(Special Tax Exemption

Fraser Companies Ltd. 6 p.c. Bonds due '1927 @

installment basis if

Mahon Bond Corporation, Limited

St. John, N. B.

Young men wanted to train for posi-
tions in Wireless, Commercial and
Cable Telegraphy. The Telegraph pro-
fession offers the best pay with excel-
lent chances of advancement. Com-
mercial and Wireless also taught om
our new “Partial Home Study Plan.”
Young ladies can also learn Commer-
cial Telegraphy. Write CANADIAN
SCHOOL OF TELEGRAPHY,

Bldg., Halifax.

FIRE INSURANCE

ESTABLISHED 1849.
General Assets, $10,943,902.88,
Net Surplus, $2,331,373.83,

Knowlton & Gilchrist,

Agents.

u‘-’:‘-“" The Springﬁeu Fire and Marine lnmnnce CO.
Cash Capital, $2,500,000.00

Pugsley Building, Cor. Princess and
Canterbury Street, 8t. John, N.8.
Applications for Agents Invited

War LO&IIS
of

BUY VICTORY BONDS

C PR 120% 12 119% 120% | Manitba Wheat. in store Fort Wii-|

Cent Leath 801 803, 77l 775 |liam, Northern 28. . F. M. Keator =

Erie Com 4% 14% 133% 2‘. Manitoba Oats, in ?t‘:)re\)?on Wik- ST. JOHN, N.B.
G Motors. 235% 235% | Ham, No. 2 ec.w., 97 1-2; No. 3 cw, X

Gt North Pta 11% 11 5193 1:2; extra No. 1 feed, 93 12; No, 1 Montrest ~ Toronts _ Maliiax
Goodrich Ru. 68 647 | feed, 92; No. 2 feed, 91 1-2, AR

Inter Paper 4% T 1 7133 Manitoba: Barley, in store Fort Wi | wasssasasasasinnnanan

Mex Petro.. 170 170 166 166 |{liam, No. 3 e.w., $1.71 1-2; No. 4 c.w,

Max Motors.. 27% ; .. |$1.45 1-2; rejected, $L31 1-2: feed,

NY, NH and H 33% $1.31 12 FOR A GOOD INVESTMENT
N Y Central . 70% Ontario Wheat, f.0.b. shipping points g

North Pa ... 7% according to freights outside, No. 1

winter, $2.00 to $2.01; No.-2, $1.98 tv
$2.01; No. 2, $1.92 to $1.93; No. 3,
$1.98 to $2.01,
Peas, No. 2, $3.00.
Barley, malting, $1.75 to $1.77.
Buckwheat, No. 2, $§1.58 to $1.60.
Rye, No. 3, $1.77 to $1.80.

Pennsylvania. 42
Pr Steel Car 92
Reading Co..

T4%

58 95% 651 Millfeed, car lots, delivered Mont-
118% 116% 1161% | real, freights, bags included, bran 45;
95% 93% ™% | shorts, $63; good feed, per bag, $3.60 Quebec.
A 973 9% 92% |to $3.70. y
2212 23  28% | Hay, track Toronto, No. 1, $27 o Orders execut
G0% 50 50 '$28: mix~* °°"

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.

Brunch Offices: Ottawa, Winnipeg, Halifax, St. John,
HEAD OFFICE, MONTREAL.

ed on all Exchanges.

Your enquiries or orders will be appreciated.
A. E. AMES & CO.

Investment TRANSPORTATION BLDG. = MONTREAL
Socunisios. UNION BANK BLDG. - =« =« TORONTO
74 BROADWAY . . « =« NEW YORK
BELMONT HOUSE £ a8 VICTORIA
HARRIS TRUST BLDG. o CHICAGO

the
- Dominion of Canada

Whether you desire to add to your holdings
or to sell, we place at your disposal unexcelled
facilities ensbling us to give prompt service.
Special attention given to War Loan Business.

Established
1389

] [ 4
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e
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