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Formerly Re?orted
Missing Now Officially De-

- clared to Be Dead.

g% ]
{ WOUNDED ARE MANY
W Mote, D.C.M., and Pte.

. Cunliffe Are Reported

" Dangerously Il

' $rom the latest casualty lists and
‘from other sources of information To-

| sento’s contribution in men to the

of war today totals flve who
made the supreme sacrifice, six
ded and two who are given as

dy ill in hospitals abroad.
Trederick J. Leaman, who has
n missing since last June, and
~mother lives at 298 Gardener’'s
is now officially reported Killed
He went overseas with a
% from the 92nd Highland Batta-
His father is on guard duty at
sy Barracks, and a brother went

s with the 83rd Battalion.
‘Pte. Wesley Brown, whose sister,
s V. Brown, lives at 208 Robert
" has been killed in action. He
“overseas with the 109th Batta-
recruited in Victoria and Hali-

He -was a former employe of

»Gm Foundry Co.
7 R:g'y Smith, formerly of West
has been killed in battle. Je

an and formerly lived
Streetsville. He enlisted with the

' Battalion.

Arthur V. Priest, whose wife
"small son live at 108 Bertmount
ue, has been missing since last
and is now officially reported to

Pe He is an Englishman and had
een employed as drain inspector for
wm‘rtment of public heaalth be-
fore enlisting with a local unit. e

 went overseas with the 95th Battalion.

Pte. J. O’'Connell of Homer, Ont,
thas been killed in action. He was re-
ported wounded in October. ke en-

: mm th the 81st Battalion and was

to a C.M.R. unit. He was

¢ m in the city during the win:

*"% Several Wounded. ‘
' Pte. W. W. Buchanan, formerly of
‘West Bloor street, has been wound-
ed. Hpe a native of Scotland and
; " with the 126th Batta-
was transferred a few
- 8g0.
Ww. W.
with the
attached to a Toronto unit,

Plummer, who went
166th Battalion and

 was later
has been wounded in the back ani
right leg, according to Information re- |-

‘whomse

by his father at Mount Albert.
Albert Stanley Wakaford,
next of kin live at Simcoe, Ont,,
who enlisted with a Toronto unit
‘‘Niagara Camp, has been reported

Barnaby, who enlisted
74th Battalion and went
in March, has been
those wounded. He was re-
wounded Oct. 8, and appa-

v has recovered and been in the
again. His relatives live in

e. Thomas- Duffy, formerly of 129
& Aeiaidn Street 1 e B e

He le 'oron n ©
xrlnx of 1918 with the 95th Batta-
lion and was later transferred to an-
other unit. He is an Irishman and

wymmarried. He was reported wound-’

ed omoe before.
o Rt Mager |G A
r gt.- r eorge s
m., who formerly lived at
Ward’s Island, -and was an embployo
of the T.]ymal:tu?nbutCo., l;‘rr&po;-ted as
dan, no culars are
mmm He was the first: Toronto
goldier to win the Distinguished Con-
duct Medal. He_volunteered for active
service ately after the out-
break of the war and went overseas
with the Q.O.R. in the first contingent.
He was then a sergeant and has won
his distinction on the fleld. He was
wounded, but was later able to go
back to the front. His wife has re-
furned to England.

Pte. Henry Cunliffe, formerly of 78

. ‘Robins avenue, has been reported as

dangerously ill. He went overseas
with a Toronto uni{ and was once
before mentioned in the casualty list,
héving been wounded last October,

Appellate Court Refuses to
Quash E. L. Baugh’s Conviction

Se appeliate division has dismiss-
application of E. L. Bauzh of
==itreal for an owder quashing his
wvietlon,. ¥Pe was found guilty on
5. second 1rial before Judge Win-
' flester of conspiracy to prosecute Col.
«. A. Stimson and of the manufactur2
¥ evidence.

*“1t 18 to be regretted,” the court re-
jmarks, “that the crowmn insisted upon
B second trial before the judge bhefore
Whom the first trial took place.”

The court declares it is obvious that
Justice required that the second trial

phould iake place before a different

udge for theé reason that the judg:>
ould be unable to rid his mind of im-
pressions obtained at the first trial.

NO ACTION TAKEN.

Mmion Station Officials May Be In-
dicted at March Sessions.

- No action has as yet been taken
kgainst the Union Station Company
Bnd the Grand Trimk Railway in view
of the verdict of the coromer’s jury in
Investigating the recent tragedy. Act-
ing County Crown Attorney Thurston
stated that if any action is taken ua
indictment wewld most likely be laid
at the Maveh sessions. Hon. I. B. Lu-
cas stated that until a report was
made to him by the coroner in charge
of the inquest his department could
take mo action. A report is expected
dn the course of the next few days,

"CONCLUDE ARGUMENT.

Budgment in Claim of Canadian Oil
; Company Deferred.

" Argument was concluded yestsrday
‘l‘dm P. H. Drayton, K.C.. official ar-
itrator in the claim of the Canadian
011 Co. for compensation from the city
for damages and loss of space alleged
by the claimants resulting from tha
building of the Strachan avenue bridge
ftear their property. The evidencs
vag veviewod by I. S. Fairty for the
ety and R. H. Parmenter for the
claimants, Mr. Parmenter claimed
that the raising of the office buflding
®nd other alterations consider:d ne-
Cessary would entail an expenditnrs
of about $15000. Hearing was con-
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usts Corporation

FIFTH ANNUAL GENERAL MEETING

The Thirty-fifth Annual Meeting of the Shareholders of The Toronto
General Trusts Corporation was held.in the Boar% Room of the Corporation’s
Head Office. corner of Bay an¢ Melinda streets, Toronto, on Wednesday, the
7th of February, 1917. i i

The President, Mr. Featherston Osler, K.C, D.C.L., took the chair, and
Mr. u':l‘ G. Watson, Ascistant General Manager, acted as Secretary of the
meeung. 3 ; .

Mr. A. D. Langmuir, General Manager, submitted and commented upon
the financial statements, showing the operations of the Corporation for the
year ended 381st December, 1916.

The report to the Shareholders was then read, as follows:

To the Shareholders:—

The Board of Directors have pleasure. in submitting the Thirty-fifth
Annual Report of the Corporation, together with the Statements of Assets and
Liabilities and Profit and Loss for the year ended 31st December, 1916.

Tho net profits for the year, after payment of salaries, advertising, fees
and all expenses of management at the Head Office and Branches, and pro-
viding for all ascertained or anticipated losses, amount to $321,382.88, to wwhich
sum must be added $77,674.12, the amount brought forward from the preced-
ing vyear, making a total of $399,057, which your Directors have dealt with
as follows:—

To payment of four quarterly dividends at the rate of 10%

per annum b Chh e b e e e e SER0R00,00
To amounts subscribed as follows:
Canadian Patriotic Fené ..... .00 . Jore..$10,000.00
British Red Cross Society 1,000.00
British Sailors’ Relief Fund ..... 2,500.00

\

R s

sevseswRse

- 13,5600.00

7o amount provided for 1916 Business Profits War Tax
(payable in 1917) DR

To amount written off Head Office b

To amount transferred to Reserve Fund (increasing this
Fund to $1,850,000.00) . 100,000.00

To balance carried forward ......evcovaves 98,667.00

$399,057.00
———e—

12,000.00
25,000,00

tesess T eLrEBse

The Assets and Liabilities Statement shows that the total assets in the:
hands of the Corporation amount to $77,180,513.62, an increase of $5,811,043.52
over t receding year. :

TIF: ﬁew Busln};ss in the way of Executorships, Administrations, Trusts,
Investment Agencies, etc., taken over by the Corporation for the year amounts
to $10,076,979.17.

s'.'[‘t’\e"Boa.rd of Directors have on your behalf made subscriptions to the.
Canadian Patriotic Fund, the British Red Cross Society and the-British Sailors
Relief Fund, confirmation of which will be asked for at the Annual Meeting.

Your Directors regret to report the death, which ‘occurred during the year,
of the Hon. J. J. Foy, K.C., one of the charter members of the Board, and, at
the time of his death, Vlce-Prealdenn; totted the Cor.pqra.tlon.

All of which is respectfully sub 5
A. D:. LANGMUIR, FEATHERSTON OSLER,

General Manager. ; : President.

Toronto, January 23rd, 1917.

Assets and Liabilities Statement for Year Ended
' 31st December, 1916
ASSETS

Capital Account—
Mortgages on Real Estate
Government and Municipal Debentures
Stocks and Bonds
Loans on Debentures,
Loans on Corporation’s

Account . .
Real Estate— :

Office Premises and Safe Deposit Vaults at

Toronto and Ottawa

Accrued Rents re Offices and Vaults at Toronto

ANAd OLAWR «.-cecenbsosasvesssscesoconsacccss
Sundry Assets ....
Cash on hand an

Guaranteed Account— . !

$ 2,145,850.58
197,857.62
60,000.00

Stocks and Bonds .. 104,964.13

Guaranteed Mortgage

aa 1650,000.00

s @ Ssesaveecsrer

775,000.00

4,970.89
1,489.79
82,893.66 3
$ 3,523,026.67

evssssEsEsistasrs TR

in Banks .

vesssatsentsesenne

v $ 7,621,468.91
1,084,392.72
166,310.00
92,996.72

— Mortgages on Real Estate
Government and Municipal Debenture

~ Loans on Debentures, Stocks and Bonds .......
Cash on hand and in Banks .c...cconseaivrorean

casves

8,965,168.35

Estates, Trusts and Agencies—

Mortgages on Real Estate . B

Government and Municipal Debentures ...
Loan Company Debentures .........
Stocks and Bonds
Toans on Debentures, Stocks and Bonds ...
Sundry Assets
Cash on hand and in Banks ..ecee.esctsocontae

$14,673,893.03
5,479,677.91
8,900.00
1,144,792.58
1,204,419.69
7,508.00
837,709.29
$23,356,900.50
including Real Estate, Mort-
Stocks and Bonds, etc., at
L i..es 41,885,418.10
e 64,692,818 . 60

cesesenssvenee

ssmsohonnre

Original Asseis,
gages, Debentures,
Inventory Value. o o

el ot

S

p $77,180,613.62

LIABILITIES

Capital Account—
Capital Stock
Reserve Fund ..
Dividend No. 82 ..
Interest in Reserve ....se-
Reserve for Balance of Business Profits War

Tax (payable in 1917) .....ccccevcces Sk b

Profit and LOSS .....eccscarnrmacarserasssrriy

................ -.$-1,500,000.00
1,850,000.00

37,600.00

21,600.00

9,469.67
98,5657.00
% 3,523,026.67
Guaranteed Account—

Guaranteed Funds for InVestment ...ssriseeas-$ 8,965,168.35

8,965,168.35

tes, Trusts and Agencies— i _ .

E“.T:u'st Funds for Investment or Distribution ...$28,356,900.560
Inventory value of Original Assetg of Estates
and Agencies under Administration by the

- 41,335,418.10 .
n . raa » »
Corgetntio — T 64,692,318.60

P L TR R R R

$77,180,513.62

Profit and Loss Statement for Year Ended
31st December, 1916

By Balance brought forward from 31st December, 1915 ..$ 98,812.60
Less Balance of 1915 Business Profits War Tax ..... 21,138.48
—$ 77,674.12
By Commissions received from Management of Estates,
acting as Trustee for Bond Issues; Registrar and
Transfer Agent, etc.; Interest on Capital and Re-
gerve; Profits on Guaranteed Funds; Net Rents from
Oftice Buildingg, Safe Deposit Vaults, etc. ..... .....$619,339.66
Management expenses, including Directors’ and
Auditors’ fees, salaries, advertising, rent, taxes, com-
missions paid agents for finding loans, etC. coevcsnnn. 297,956.78
Net Profits for Year 321,382.88

R R R R TR R

$399,057.00

Appropriated as Follows— ‘ X
To Quarterly Dividends, Nos. 79, 80, 81 and 82, at the rate
of 109% per annum
To amount subscribed as follows: ;
Canadian Patriotic Fund ....ccesccamse-voaccoccicen $10,000.00
British Red Cross Society 1,000. 00
British Sailors’ Relief Fund .. 2,600.00

$1560,000.00

P R L L T

reecosssscs

. — 13,500,00
Amount provided for 1916 Business Profits War Tax (payable
in 1917) -
Amount written off Head Office Building
‘Amount transferred to Reserve Fund ...... sssesin
Balance carried forward .......

12,000.00
25,000.00
100,000.00
98,657.00

$899,057.00

secscessse

AUDITORS’ REPORT

We, the undersigned, beg to report that we have made a full examination
of the books, accounts and vouchers of The Toronto General Trusts Corpora-
tion to 31st December, 1916, and find same to be correct and properly set forth
in the above statements of Profit and Loss and Assets and Liabilities.

We have examined, and find in. order, all the mortgages, debentures, bonds
and scrip of the Corporation, as well as those negotiated for the Supreme
Court of Ontario, and Trusts, Estates and Agencies in the Corporation’s hands,
and we have checked same with the mortgage and debenture ledgers and
registers.

The Trust investments and funds are kept separate from the Corporation’s
own securities and funds, and all securities are so earmarked in the books of

e Toronto Genera |

REPORT OF THE PROCEEDINGS OF THE THIRTY.| "= &

* .’
B The Bankers® Balances, after deducting outstanding cheques, agree with
the books of the Corporation.

All our requirements as Auditors have been complied with.

We havé also examined the reports. of the Auditors of the Winnipeg,

toon and Vancouver Branches, and find ‘that they agree with

o Heud O “books.

the Head s
gt R. F. SPENCE, F.C.A. “Can.”
GEO. MACBETH, JAuditors.

Torento, January 22nd, 1917.

‘. sPhe President, Mr, Featherston Osler, K.C., DC.L., in moving the adop-
tion of the report, which was seconded by Jobn Hoskin, K.C., LLD., D.CL,
axdd resse ' Shareholders as follows:

ng the adoption of the Thirty-fifth Annual Report of the

which has already been placed in your hands, I do so with some
onfidenice thet the shareholders will feel no difficulty in expressing their
‘approvel Of it, and their satisfaction with the manner in whioh their Directors
hewe handied the large and varted interests entrusted to their cate.

" "Dhe .net profits for the year are shown to be upwards of $321,000—mo
very material difference, all things considered, from those shown in the
previous ¥ear, /The disposition of these profits has already been outlined in
the Directors’ Report and will be dealt with at greater length by the
General Manager.

The past four or five weeks have been fruitful in meetings of banks and
other Vmon&nry institutions at which the prevalent financial conditions and
prospects of the country, and, indeed, one may say, of the worid at large, and
those of which the existence may be anticipated after the war, have begn
discussed from many points of view. These discussions and -the considef-
tion inwvolved are mo doubt familiar to you all, and it would serve no purpose
were I to add my own reflections on the subject to those of abler heads.. I
shall, /therefore, conbent myself with briefly referring to some other matters
of more immediate interest to the shareholders, as concerned with the work
of the Corporation, which are to come before them today.

The shareholders will miss the familiar face«of our late valued Vieca-
President, Hon. J. J. Foy, K.C., who wae one of the original charter Directors
of the Corporation, and upon whose useful services and influence the Corpora-
tion wae always able to rely. Mr. Foy died on the 13th of June, 1916. His
place on the Board as Vice-President was filled by the appointment of Sir
Johm Gibson, K.C.M.G., LL.D. :

The Directors, feeling that a Board of twenty Directors is amply suffi-
ent at present to manage the affalirs of the Corporation, have passed a
r-daiw, your confirmation of which will be asked for, to reduce the consti-

bution of the Board to that mumber instead of twenty-one, as provided by the
exigting By-law,

During the year your Directors-subscribed for the Corporation towards
Patniotic, Red Cross and British Sallors’ Rellef purposes the sum of in all
$13,500, feeling that their course would meet with the cheerful approval of
the shareholders, and your confirmation of their action in this respect Wil
be asked for. ;

One or two other By-laws of a formal character passed by the Directors
during the year will also be submitted for your approval shortly. :

After the last Annual Meeting steps were taken by your Board, in ac-
cordahce Wwith existing statutory powers, to establish a Branch in the City
of Vancouver, BC., as it appeared to them that conditions presented a
favorable outlook for remunerative business in that Province. The Board
has been fortunate in securing the services of an Advisory Board, composed
of such well-known mames as A. H. MoNeill, Esq., K.C., and Messrs. Eric W.
Hamber, F. B. Pemberton and R. P. Butchart. The Management has been
entrusted to Mr. F. M. Pratt, a former valued and trusted official of the
Corporation, and the Directors have every reason to hope that this extension
of the work of the Corporation will prove successful,

The work of the Inspection Committee, whose report you have no doubti
listened to with interest, is commended to the notice of the shareholders as
an important guarantee of the safety of the operations of the Corporation
as regards the value and title and existence of their securities, and of the
carrying out of the orders of the Board. You will remember how strongly
the importance of this Committée was insisted upon by the Ilate General
Manager, and, as the activities of the Corporation increase and extend, the
value of the work of such a Committee becomes increasingly evident.

1 wish again to impress upon the shareholders and the public that the
main object of the existence of this Corporation, as, indeed, is implied in its
name, is the care and management of the business of others, whether as
Executors or Administrators of the estates of deceased - persons, oOr as
Trustees of Settlements of all kinds, or as Agenits for managing the diverse
forms which property and interests in it assume in the modern business
world. The difference between the ordinary safety of management by a
trained and competent staff, devoted to and familiar with this class of
business. and that K of management by a private individusal gngmged perhaps
in other business than of the Trust, and whose failure may u}volve the ruin
of the estate, is so plain that it seems needless to insist upon it. Every form
of control which the*courts exercise in respect of administration :by a private
person as to accounting, settling compensation, ete., is applied m.th'e case
of the Corporate Trustee, It is with satisfaction that the Board points to the
great increase of the business of the Corporation in this direction, a fact which
indicates that the public are becoming more and ‘more impressed with the

e of employing the Corporate Trustee. ;
admlﬂmgonommo: gmegmmark of a more general nabure may be permitted
me. We are now far on in the third year of a more ap,padd.m-g war 'bha:n
history, ancient or modern, records. The destruction of life and ppo:penty is
on a scale incommensurate with anything like it in the past. This means
that the resources of every country affected by the war are likely tq bhe
strained to:the utmost in providing the means necessary for carrying it on,
and for the conduct of the Government at home. It means that everyone
shonld taie to heart, and should practice the lesson of economy and thrift,
which has been already forcibly unged by those entitled to -speak - with
authority on the subject, and whose words I would, however feebly, re-echo.

The President/then called upon Mr. Langmuir, the General Manager, to
address the ‘shsreho::jgm.

Mr. Langmuir T— -

Tll;e Smafgrlne-nu of the Corporation’s business for the past year, which
have just been submitted to you, and which are set forth in such detail,
clearly show the results of the past year’s operations, and I am confident will
be accepted by the Shareholders and our clients as satisfactory. ; i

The' large volume of new . Trust Estate work taken over during the past
year amounting to the sum of  $10,075.979.17, comprising 466 Estates, as
against 349 Estates in 1915, and 367 Estates in 1914, compares most favor-
ably with any previous year’s business. Indeed, with the excepﬁqn of the
vears 1912 and /1913, it represents the fargest amount assumed in any one

f ithe Corporation,
w’rﬁ“&“&iﬁ? w?ﬂ:th new brl"losiqess I am pleased to observe the increase in
general Agency work entrusted to the Corporation, indicating, as it does, the
desire for one reason or another on the part of many individuals to be
relfeved of the care and management of at least a portion of their affairs in
their lifetime,,obtaining thereby strict accounting, a safe depository for their
securities, and prompt investment of their surplus funds, all of which is
undertaken by the Cor on at a very moderabe charge. Lo :

The following Summary of Executorships, T-mstees.ths,’Admxmatran_ns,
Guardianships, Agencies, etc., entrusted to the Corporation since its inception
in 1882, grouped in ten-year periods (except the last period, which is for five
years only), furnishes, - think, conclusive evidence of the growing confldence
of the general public in the management of Estates by Corporate Trustees.

Ten .years ended 8igt March, 1892 ..... eevsealasnsséiaies $ 9,111,89?.17

Ten years ended 31st December, 1901 . 28,098,895.18

Ten years ended 3lst December, 1911 . 43,781,196.32

Five years ended 3lst December, 1916 .. 46,811,305.64

$127,803,293.21

1i will be obesrved thaet the mew Trust Estate work taken over in 1916
is larger in amount than the total volume of business taken over during
the first ten-year period; also. that the last five-year period ending 31st
December, 19168, shows a greater volume o( business than the whole amount
received during the: previous gen-year period ent_ied December, 1911, facts

5 lieving that the Col:'.pora,hon _has_ ftilt;m.lz egt;mhfahtgd
i in the confidence of the public. There remain in e han o e
g:::)forzsltion of this large amount Trust asse@s as at the end of our financial
year of no less a sum than $64,692,318.60, the greater portion of which is
eovered by Trust Settlements, and will, therefore, remain with us for an
i p .
mdeﬁmtﬁ n;,ﬁietyfofth};zrresults, 1 think it can be confidently @ccepted.that

b e tg may look for a continwed and largely increasing business
the Corporation I long- as a high standard of service is maintained at a
from the public 0 O imes has been the majin purpose of the Corpora-

which n t =
reason"ﬂlle fcostts tll a aapte?-‘i,n desining to use the services of the Corpora-
ot ‘aolreﬂ of having a permanent and experienced trustee, with an

1 nagement and charges are at all times subject
nd that-the IWases sufficient guarantee of the capable

tion is as;a - i
flicient s A
:o audit and revision by the courts, are 2

E ol f estates.
and economical administration farm and city properties has fallen off greatly

The O . tee oo ill have observed from the statements of

in the last three years. You W mount invested in mort; at
! ; to you that the a gages as o
;:?xmmmen&;‘?b;gitxd showz a reduction in these pecurities during the year

of $684,988.43, the repayments having exceeded the new loans negotiated

to this extent. i joans negotiated and re ents
The following comparison of Mortgage _repaym
e 1 will exemplify the extent of this falling off:—
made for the last three Years Mortgage ?m»estments
Taken in
Ontario and Northwest.
; $3,905,13G.06

Repaymentsin
Ontario and Northwest,
$2,473.631.64
2,795,993.94 2,621,924.50
1,942,326.62 , 2,6:1217,315.04
uses which have brought about these results are mainly attribut-
a,.meTtgecf)?:éiﬁons incident to the war, the great falling off in the ndmber of
immigrants coming to Canada, the large number of men who have gone
overseas on active service, the decline in m;ildmg operations and the bountiful
harvest of 1915, together with the high prices obtained by farmers for « their
produce in 1916, which has enabled borrowers to largely reduce the amount
of their mortgage liabilities.

On the other hand, it will have been observed that our investments in
Municipal Securities and Government Bonds have been increased to the
extent of $1,364,737.28, at rates of dn:erw wmwlw a!‘eom;?:;

4 tory for even i
Roas e have. sa,ustacced very little disturbance, if any, in their
incomse. ts in these two classes of securities now
amount to the sum of $30,788,140.94, as compared with $30,068,392.13 in
1915, or & net increase of $679,748.81. $ ;

Interest rates on mortgages have been fairly well maintained during
the past year, although latierly, on account of the difficulty in obtaining
first-class mortgage applications, there has been a tendency towards some-
what lower rates. It is always interesting, from the viewpoint of our clients,

1914

ving the highest rate consistent with security, and in this connection

?r:.m sure it will bg satisfactory for them to know that the average mate of
interest return on their Ontario mortgage investments is 6.27 per cent.

The policy of the Corporation with regard to the _ixnveebmm-t of funds

has been to confine ‘its investments, except

teed Funds, to this Provincer I am ‘sure this policy

will be commended, having regard to the satisfactory rates which are at

_original assets passed over to us, which are held in conformity

Americans "
pleaded. =

deni’s Wilson’s action as one taken to
defend American rights. He pcinted

'Chrisiiann peoplc. Solemnly warning

that they should know and feel that in the Investment of their funds they

prompt paymen: of interest which is obtained, rather than seek higher rates
in Western Farm meortgages with interest only payabie yearly, and where a

considerable amount of arrears of interest inas to be carried over, not to say !
anything about the lcgislative disabilities that are being enacted from time
to time in the Western Provinces, Y

With regard to the collection of interest and income 'on  investments
negotiated by the Corporation, we have no arrears on any of the $6,770,828.26
invested in Munmicipal Debentures and Bonds, and 98,34 per cent. has been re-
celved in respect of the interest charged during 1916, including arrears brought
forward from 1915 on the $16,517,309.79 invested in Ontario Mortgages and
78.38 per cent. on the sum of $7,460,002.90 invested in Western morigages.

The Net Profits as a result of the year's operations amounted to the sum -

of $821,382.88, or 9.69 per cent. upon the Corporation’s paid-up Caplital and Re~
serve Funds, which, added to the balance of $77,674.12, the- amount carried for-
ward from last vear. after deducting $21,188.48 for 1915 Dominion War Tax,
leaves $399,057.00 at the credit of Profit and Loss for distribution. Out of this
amount your Directors have declared and paid four quarterly dividends art
the rate of Ten per cent. per annum, amounting to $150,000; ocarried to,
Reserve Fund $100,000; have written off Head Office Premises $25,000; pro-
vided for the 1918 Dominion War Tax payable in 1917, $12,000, and contri-
buted. $13,600 towards Patriotic and Red Cross purpcses, leaving a balance
to be carried forward to the credit of Profit and Loss account of §98,657.00.

It will thus be seen ithat our Paid-up Cupital Reserve Fund and undi-
vided profits as at the 31st December, 1916, amount to $3,448,5567.00.

It should be well understood in the matter of the Corporation’s earnings
that the profits are not entirely derived from Coimmniissions and Compensation
received from the management of Estates—there are alsc the profits from
our Guaranteed Investment Funds as well as tho interest received from the
investment of our Capital and Reserve Funds, and from other sources of tihe
Corporation’'s business. The gross profits derived by way of compensation
for the care, management and distribution of Estates, Trusts and Agencies,
ete., including the collection and disbursement of Income which appear in
this Statement, aggregate $239,109.76, as ocompared with the sum of
$247,368.80 in 1915. It will, therefore, be evident to the Sharsholders and
the public generally how moderate is the compensation awarded us, having
regard to the large volume of estate business entrusied to the Corporation.

1t will be observed from the Assets and Liabilities Statemeni which has
been placed in your hands that the total assets under the care of the Cor-
poration now aggregate $77,180,513.62, being an increase during the year of
$5,311,043.52. It will ailso be seen from this Statement that of the Assets
comprising Estates, Trusts and Agencies $23,356,000.50 are represented by |
ipdestments made by the Corporation; the balance, $41,385,418.10, aré the
with trust
deeds, wills or other legal documents, under which the Corporation derives its .
powers for retention of same. : i
. In the near future careful consideration wiil require to be given by your
Directors to the enlargement of the present offices in Toronto, in order to
provide additional space for certain departments, made necessary by the
growing requirements of the business of the Corporation. = The property -
owned by the Corporation to the east of the present building has been retained
for that purpose.

Having regard to existing conditions, I feel, with (General Managers of
Banks and other Financial Institutions who have already expressed them-
selves, that the time s opportune to impress upon all Canadians the import-
ance of exercising economy and thrift, to the end that we shall be able to.
bear our full share of the burden that devolves upon us in connection with;
the great world war in which we, with s0 many other nations, are engaged.
We have done well so far in the giving of our treasure to meet the demands
for subscriptions to the several war bond issues and the various Patriotic and’
Red Cross funds. The future, However, is bound to impose still greater de-
mands upon our resources, and inasmuch as Canada has benefited in a
national way so greatly, it is to be hoped that no matter to what extent these
demands may be ma,d_e upon us, we should see that they are fully met.

Canadians have' surprised the world in the way in which they have
produced men, money and equipment to meet the requirements of the Mother
Country, and they have also, I believe, surprised themselves as a nation. They
have realized more of their capabilities and the possibilities of this wonderful
Dominion ‘of ours in the last two years and a half than could perhaps have
been learned in a generation under peace conditiong. Our achievements
during the ‘war arg bound when peace comes to reflect’to our advantage in
all our future undertakings. Undoubtedly we must look forward to meet
and provide for our greatly increased taxation, the readjustment of labor con-
ditions made necessary by the greatly increased advent of female labor, and
higher claims for remuneration than has heretofore been paid to the wage-
earning class.

It is therefore important that these matters should be kept continually
before us, in order that we may not find ourselves unprepared t> meet the
Br:glema that will surely arise immediately following the declaration of

eace. : !

During the past year seven more members of the staff have been released
for active service overseas, bringing up the number of those who have left
us for that purpose to thirty. Three of these—Gavin Ince Langmuir, Law-
rence S. Shields and E. Raymond Jarvis—have laid down their lives for their
King and country, ?

In conclusion I desire to place on record my appreciation of and thanks’
}f;); ;heolfg{al andd z;ar;g‘ush ma.nfn'et;'l in which the members of the staff at the

i ce ‘an ches o e Corporation ha
papreBletting ooy Sy 28 P ve discharged their duties

The Report was unanimously adopted.

It was then movéd by Mr, H. J. Wright, seconded by Mr. E. T. Malone, and
resolved, that the following Shareholders be and are hereby appointed
Directors for the current year, namely: W. R. Brock, Hamilton Cassels, K.C.
LL.D. Sir William Mortimer Clark, K.C., LL.D., Hon. Senator W. C, Edwards'
Brig.-General the Hon, Sir John M. Gibson, K.C.M.G., LL.D., Arthur C. Hardv'
John Hoskin, K.C., LL.D., Lieut.-Col. R. W. Leonard, Thomas Long, J Bruéé
Macdonald,-Hon. 8ir D, H. McMillan, K.C M.G., W. D. Matthews, Hon.' Peter
McLaren, Lieut.-Col. John F. Michie, Sir Edmund Osler, M.P., Featherston
Osler, K.C., D.C.L,, J. . G. Scott, K.C., Sir Edmund Walker, C.V.0.,, LL.D.,, E.
C. Whitney, Wellington Francis, K.C. .

At a subsequent meeting of the Directors the following officers were
elected:—President, Featherston Osler, K.C., D.C.L.; Vice-Presidents, Hamil-
ton Cassels, K.C.,, LL.D.,, and Brig.-General the Hon. Sir John M. Gibson,

K.CM.G., LL.D.
tional propaganda. In a vigorous

FIVE SENAToRS : speech he defended the right of the
G r | president to sever relations wich Ger-
OPPOSE BREAK =~ _ -
kg

LODGE NEWS J

cr be “swept cff its feet” by sensa

Wilson's Policy is Strongly
Upheld After an Acrimon-

ous Depate.

GOLDEN STAR L. O. L.
pSREE S

At last night's degree meeting of '
Golden Star L.O.L. No. 900 held in St.

’ CRITICISM SURPRISE James' Hall degrees were conferred

o upon several of the members. It was

decided to place a voluntary levy of
Two Democrats and Three Re-

fifty cents on each member for the
publicans Show Pro-Ger-

purpose of providing comforts for the
enlisted members. The sum of -$2&¢
man Colors Clearly., ™

was contributed, and an additiona:
amount will be given from the lodge
treasury.

SOMERSET, S.O.E.

Lcdge Entertains Large Number of
Visiting Brethrer at a Concert

Special to The Toronto Worid.
Washington, Feb. 7—Thru their re-
presentatives in the senate the Ameri-
can people today announced . to the
world their approval of the course
President Wilson has taken in sever-

L

Over 300 members and visiting
brethiren of the Sons of England at-
ing relations with Germany and in an- |tended a meeting in the Parkdale As-.
nouncing his intention to protect{Sembly Hall, cerner Lansdowne ave-
American rights on the high seas. The |[nue and Queen street, iast night, held
vote on Senator Stone's resolution, 78 | under the auspices of Somerset Lodge,
to 5, followed an acrimonious debate |Southwest Toronto. Chas. Meech, su-
that held the centre of the senate prome treasurer of the order, stated/
stage for five hours. Marked by dis- that 6000 members of the S.N.E.B.S.
sension among Democratic senators, had enlisted. Twc¢ hundred and fifty
the unexpected criticism of the posi- |had been Willed, and ull claims were
tion in which this country has found |being paid by the society. Other of-
itself came as a shock to administra- |fcers who spoke on matters pertaining
tion leaders. to , the organization were: A, W.

Five senators voted against the re- |FPortch, past deputy master of South-
solution to approve the break with |weat Toronto; E. J. Otter, listrict de-
Germany; a dozen more voiced their [puty of Centre Toronto; W. G. Jones.
indignation against what they claimed |district deputy of East Toronto, and.
w a “preliminary declaration of|A. J. Topping, supreme trustee. There
war.” Those voting against the ad-|were elcven eastern district ledges
ministration were Senators Vardaman |represented. A aplendid program of
and Kirby, Democrats; and Benators|yocal and instrumental music was
Sg:ﬁ;‘ar Lafollette and Works, Repub- |given during the svening by lccal ar-

Tt remained for Senator Lodge, re- ..
garded as the most bitter opponent of
the administration, to appeal to the
senate to cast aside all party lines and
present a united stand behind the pre-
gident before the whole world.

['uty as Americans.

“1et us remember that we are all

the Republican leader

MANY HUTS BUILT.

London.—The Church Army Hut Fund
has erected 200 huts in this country, 200
in France, 60 in Egypt, 12 in Malta, 6 in
British East Africa, 6 in Salonica, 3 in
India, and 8 in Serbia.

Senator Borah, another oppoment of

: A e R Y
the administration, supported Prosi- i \

cut America’s duty to take its stand
in the present crisis as the greet

the United States against becoming
an ally to any of the belligerents, Sen-
ator Bcrah declared this step would
te “the most disastrous: thing that
could happen to this country.”

Boldly defying the president. Sena-
tors Kirty and Vardaman served no-
tice thnt th«y would vote against ;a
declaration o war. {

Debate on the resolution was begun
by Senator Stone, following the action’
of Senator Works, dernouncing the
break with Germany. The chairman
¢f the foreign re¢lations commitiee,
taking a middle ground, warned the

4

n's prescription,
se  of suocess O

elifled in the afternoon and a decision Lme Corporation as to show the particular Estate, Trust or Guaranteed Account

Will be made known labten 18g which they belong. . | present current, the greater permanency of the investment g:.d the marejcountry not 1o “lose its equilibrium®™




