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Selling Pressare on Wall St.

Setback Brings Out Few Long Holdisgs and Market Closes With
4 ¢ 'World Office,
‘Friday Evening, April 15.
There was'a fair’ sized volume ot
! business at the Toronto Stock Ex-
change to-day, and in some instances
prices ‘were advanced ‘above those of
- yestérday. The principal activity 'was
in Rio, Duliith-Superior, . 8ao -Paolo ,
Black Lake and Quebec Light and
Power.. ’
of ‘the

Duluth-Superior was 'a'ne_
strongest- fssues of the day, advancing

g
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[SAVINGS DEPARTMENT| [, 7, DRAETS ON FOREIGN COUNTRIES
:i ’ i : . _ * Arrangements Lia* recenily been completed, under which the
o ' . ‘ ; ' branches of this Bantf are ablo to issue Orafts on the principal points
Iz the following conntries: =
Austria-Hungar, tuwiand India
Belgium ‘Tormosa Ireland
Brazil France . Japan
Bulgaria Frenca Cochin- Java
Ceylor Chins- :dlan’churh
German, exico . Whea ‘
‘ grl;’t:. reat B';luin Norway Switzerlard ; wﬁecl:‘ip
Nenmark eece Persia Turkey s - Bhip
olland . Phillfppine IslandsWest Indies ;
Jceland " Roumania and -elsewhere
FULL PARTICULARS ON APPLICATION

-

cteases in’ the earnings f its very : e o e :
large -su'.’ plhgt i:wln“' mmwmni. [ 'SAVINGS . ACCOUNTS RECEIVE fnn MOST cuunr:?!b ATTENTION -
tfon " of -the most’ modern machmery, ' AT ANY ONE OF THE BANK’S EI6 HTEEN BRANCHES IN TORONTO.
whereby the services of between 200 e e e — e

and 200 men’ ate. dispensed with.

. -Bradstreet’s Trade Review, -

Montreal reports to Bradstreet's say
the tone of general trade there con-
tinues healthy and a good movement
of all lines. of merchandise is repgrt-
ed. .The opening of navigation has
come. earlier than .usual, dand large

Russia
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MARKET IN WAITING ATTITUDE.
o Wkl Ofice
. Friday Evening, April 15.
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DOMINION.

as high.a# 73 on.the afternoon board.

Quebec Light-and Power was bought
mainly on orders from Montreal, and
was carried to about yesterday’s high
BEupe: " w4 .

“Rlos ‘sold .ex-dividend and this js-
sue together with Sao Paoclo sirength-
ened somewhat on an improvement in
the London market,

. "The Coal and Steel stocks were little

changed, Dominion ‘Coal and Dominjon
Steel ‘selling at almost, the same prices.
Investment A
with“the exception of Consumers’ Gas,
which made a further advance to-day

gsecuyities were steady

qudntities of freight are already be-
ginning to move by water, Shipments
of hardware and other heavy lines are
large. The demand for bullders’ sup-
plies is brisk. in all parts of the coun-
try and particularly’ in western Can-
ada. ' Prices are generally steady to
firm.. “An:_excellént sorting  business
Is now moving in drygoods and ea1iy
indications -of a big trade are being
fulfilled, Travelers out with full saru-
ples . are gathering good  orders and
the outlook favors a good fall trade.
Most lines continue firm.in tone. , The
business in- manufactured clothing’ of

" Trading in Canadian securities was aot at very high tension to-day.
Most of the speculative issues floated around yesterday’s figures, and
in' general these,could be had by ad¢ancing prices by a small fraction.
Dominion Coal and Ste¢l are now standing at practically the same
price, and the rumor that the syndicate which set out to arrange the
details of the merger had decided. to put the two issues on a parity is
thought to be confirmed. More strength is being shown in the foreign
tractions, with the South Americans in better demand from London.
The market generally is waiting for something. definite on which to make

a move either up or down.

NO DELAY IN 1SSUING.

——— —
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SECURITIES

CORPORATION, LIMITED
26 KING STREFT EAST, w :

4 Colborne Street
TORONTO
Phone '.7’°'
PLA'YF‘AI R., MARTENS @ CO'Y‘_

'MEMBERS TORONTO STOCK EXCHANCE, 1 TORONTD STREET

all kinds holds active and all factories HERBERT H. BALL.

arc busy, There is also.an excellnt
Bg:llpun moving. in furniture ahd gen-
al “household goods.  The . grocery

ﬂrme Is steady. 'Teas ana sugar are

for g small lot 202Y. Some- further
calling of loans is understood to have
been’ made to-day, but this apparently
has no -present.influence on the spec-
ulative side of the market.

Wall  8treet Pointers.
Philadelphia street-car strike settled,’
men - 'accepting - terms . offered by .the
mayor, thru auspices of representa-

EDWARD GRONYN 800 |z, tocetie i sdnt 2. 5

“Members of Toronto Stock Exchange g
Safe First Mortgage Bonds Lackawanna Rallroad Co. proj

To Return 6 Per Cent. Write For Particulars. that-conductors and trainmen submit

NEW YORK
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‘hw'r proportion and co"act?gns are Sror bills, % to_3% per cenf ‘Three
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duz fortnightly financial review ' dealing with the Canadian,

New York and Cobalt Markets will be mailed free on request,. ..’

We invite correspondence regarding investments. . . . . ,
_ 4 . Telephome Main 7450-1-2°
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H. O’'HARA & CO..

. Members Toronto Stuek Exchange,
STOCKS AND BONDS &

bought aad sold on Toronto, New York
and J.ondon, Eng. exchanges.

Ofdces Toronto, London, Kng., Wine
nireg and Cobalt, - :
Our Weekly Market Letter
free. on request.

British toréign trade is unuaually:
heavy and believed more gold will be

Hamilton: Prov. ...... ...
i  Huron & Erie,.
do. 20 p.c. paid
Landed Banking
London & Can...

. |
Another ndvanc.e ;f .one cent a gallon
made in linseed oll, establishing new e s

heavy.

‘Sterling Bank

OF CANADA

high record of 83 cents per gallon for

car load lots. n ;
. &

The known movements of money for

the week ended with the close of busi-

ness on Thursday indicate a gain in

, local activity in this 4 30
| ateady 1 y i 8 direction. A geod

‘There s also'. considerahle

movement is reported in staple

8roceries and prices are generally firm,
Country trade-is good -and. dellyeriss

Toronto Stocks-
L+ w April 4. . April 15,
L _Ask. Bid. Ask. Bz&
' ..'27% 23% gﬁ Tor.  Gen.

National’ Trust
Ontario Loan, ..
do. 20 p.c. paid

Real Estate

irees

Trusts.

12 RICHMOND STREET EAST
"l‘elemu Main 235 i

mailed
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BUCHANAY, SEACRAM & GO

Members Toronto Stock Exchs‘uo.‘
Orders Executed on New York, Monts

Alsike clo
Alsike’elo

of .produce fair with values firm. Faw  Toronto 'Mortp"xeg..

real, Chicago and Teronto Exchanges

COBALT STOCKS

23 JORDAN ST. M. 3245,

- Algike elo
Alfaifa,- b
Alfalfa, c
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Stock Drokers and Financial Agents

‘ ' . Members Torunto Stock 454¢ ’ .
- and Industrial Stocks. sd Couit Sk 20 "M ou’ i leadng
3 g (LN Mo - v %
Call or write for full pabticu- @ Telepaonc dain 5., 'reé" ,1f"&t‘f

lars regarding plan uf invest- | = T
‘W ment. ? ;

BOCM 101, 180 ST, JA/IES STREET ©
o MONTREAL 24€

cash by the local banks of $5,847,000." ' hldes are coming in-and trade is guiet 00 opbassseassses 0B
e e | &5/ tanners are holding off, Leltht:n‘ s B& e B"ke"' e

Floor traders are working for a re- ' Qulet dt firm prices. Dairy produce Bell Talihone ..

action. They base their views appar- 18.firm on light deliveries,, Breadstuffg Burt ¥

ently more on the theory of shortage are dull with.deliveries light as far.| 00. prétérred ....... 104

elimination than anything else. Heavy mers are busy on the land. Ontario A Can. . Cem..

buying of Rock Island common by crop indications are veported good. | .39 ‘pref

Earney is said to have impressed floor | Winnipeg .reports say xem’g;l busts {Can, Gen. Elec ..

traders. On any reaction, we think the ' ness continues. to increase fn volume. (9“1'»"’3" -

;tocll‘( Fl"lhoum be bought’ again.—New The early spring has been| favorable City ‘Dafry. eom

o Binanoial. 7 to crop. preparation, and there is. a .

b prei Cao. preterred
eeling . of ,hopefulness regarding the Consumers’:
coming grain ylelds. Wh'ol‘eialers‘ gon, | oW N
erally report an excellent vojume. of *
sorting trade and in: drygoods good
orders for fall are béing booked. Hard. . .do.
ware houses are making lange ship- | Dominion
ments, particularly in the,way . of Duluth - St
buflders’ supplies.  Values of provi-| %’,::m?ﬁ‘ 1 ‘Coa)
sions. continue firm. Bevera] - whole- I Ilinois rred .
sale: milliners. say the’ spring business | Lake Stperlor ....... ...
has beén the largest.of record. -Col-
lections are generally fair to good.
Vancouver .and Victoria reports say
all lines of trade lreport an excellent |
volume pof business moving and. the
outlook for future trade 1s.decidedly
cheerful. Provincial industries are
busily engaged and developmént work
In the newer portions of thelcountry

Black Lake ...

Dominjon: Steel .

Electric Devélop

Keewatin ',........

Mexican: Electric .
Mexican L. & P

Porfo' Rico

Quebec- L., H.

Rio, I1st 'mortgage.... ...

" Paulé

i 8t. 'John | :
- —~Morning Sales.— :
Rio. “ Duluth, |7 Stdndard:
1@ %% M@ TN )
L } Led » ,e, e 50@ 941,‘ )n@ 7‘_)%;
. Coal, #9707 sy  een Fog 366500 @ 96%z ' 0@ 12%
‘Doem. com. . i e e 4 5000 @ 6%z .t

C. D. SHELDON
Investment Broker

A speciaity made of fnvest-
ments in Standard Railroad

HEAD OFFICE:
TORONTO
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BRANCHES IN TORONTO

MAIN OFFICE—Cor. King and Bay Sts,

Averame Streer—Cor, Adelaide and Sim-
coe Streets

Correce Streer—Cor, College and Grace
Streets

Parxpare—Cor. Queen and Close /Ave.

West ToroNTo—~Cor, Dundds and Keele
Streets
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A moderate reaction from profit-tak- '
| ing would be natural and indeed would
;not be unexpected to-day, heavy buy-.
{ ing ‘orders are under the market and
| important, inter are still engaged in
working out thelr "hullish plans so that
the reactions far a while will not
amount to much, Standard stocks are
still attractive, both on account of their
div.dend returns and comparisons with
former price levels, and we expect the
most important improvement in this
section of the list. Hill stocks are
making good, but should do ten points
better in the next month or so, and
similar advances are to be looked for
in Northwest Canadian Pacifie, S8outh-
ern Pacific, Atchison, Pennsylvania,
Norfolk, Panhandle, New York Central,
Chesapeake, - Reading, Delaware & !9 going forward .rapidly. ,Coljections
pented with the unpalatable’ statement }‘{udson. ‘Lehlgh valley and Atlantic &re generally falr io.g00d gnd g
Coast. Even St. Paul and Union Pa- Seems. to,be moderately: free in. il
recently issued and were given certaln oific are in a position to do much bet- | directions. 3 y :
figures as to the operation of the com- | ter.—Town Topics. [

ac i8¢ 3 | o e g
pany and a comparison of the éarning| Will Mean $9,000,000 a Year,

power and assets of the company with  NEW YORK, April 15.—The increase
those of the Steel Company. It ap- 1511 t)hei::owages granted by the U. S8.i
Mg T ee rporation, which will call for
. ‘l"“ i °‘“’"’“‘;" for ‘& an additional distribution of $.000,000
merger wWill Le on even terms for com- annually, is equal to about 1.7 per cent.
mon stock of hoth concerns. That this on the common stock. At the rate at
will be accepted by the majority of which the corporation is earning, it is
the shareholders: of both companies not considered that this will be a heavy
we think is fairly well assured. The burden. There are now 225,000 employ-
Coal shareholders are in a position €8 on the payroll, so that the increase
where they cannot dictate. If a'merger Wwill amount to about $40 per man an-
is not made, we do not see how-.a div- nually. The company will now pay
fdend can be paid on this stock for Wwages at the rate of $816 per man an-
gome time, 1If it is made, no doubt a nually, or $183,600,000 a vear. . As the
dividend will be arranged for. 'The Increase in wages will only be effec-
shareholders appear to be at last aware tive during half the year, the 1910 pay-
that they have been completely hood-  roll actually will be considerably less
winked as to the true condition of af- | than that sum.
falrs by the man who until recently )
controlled the Coal Company. It seems
as tho even the directors of the concern
ftself were not given important in-
formation as to the condition of the
company. Added to- this he appears
to hiave taken credit to himself for Rhay-
ing continually supported the stock

o gl i st
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éHAREHOLDERS HOODWINKEL

Brokers Say, Coal Holders Are Not
in Position to Dictate.

CPR.
% @ 18%%
Can ' Salt.
2 @ Mgx

ed?

| Blark Jioke.
Lo18'@ 2%
85N @ R4 7
V0@ 8%z
2000 @ 4%z

'Bnﬂ.
60 @ 102*

Edward Cronyn & Co. say:
At the annual meeting of the Coal
Company, the shareholders ‘were pre-

Take Wds,
10 @ 125*

| @ ‘ 4 %

'GED, €. MERSON & COMPANY
CHAETLRED ACCOUNTANTS,

Trusts and Guarantse Building,

16 KI:G 1. WEST, TORONTO

Z’home Main 7014

STOCKS WANTED.

10 shares United Empire Bank; 10
shares Trusts & Guarantee; 20 shares -
Smart Bag Common; b shares Canadian

Eirkbeck.
J. E. CARTER
Investment Broker, Guelph, Ont.
8%, new

Erickson Perkins |} &

& Co.—— § .=
- ! ‘ P . e !B!:":;' v
| : : 74 KING STREET WEST, omeys oo
7% INTEREST, "W STREET Wisr, o &
Good cumulative prefer- | sembers New York stoek Exchsngd |
red stock with long divi- D
dend record and un- |Two Direct Wires ta
doubted security. . . . New York. -

Main 3304500 4319
i WA ~TORONTU— >0
Tret ) osvoy

0 @ 178

Wi, A, Lec & SUid
Renl ks .ute, ll;-:m and b‘inunula&

—WONLEY . GAN—
GENERAL AGENTS b

Western, bire und aarine, loyal Fire,
Atlas ¥Fire, .New 1urk Underwriters
(kire), Rienniond and Drumuiond tire,
ppringtieid I'ire, . German Ainerican
Fire, National Provincial Plate ulas.
Co.” Ocean Accident & Piate ulass Cu
Lloyd's Plate Glass Insurance Co., Lun
don & Lancashire Guarantee & Acc:
dent Co., and Liability Insurance elteé.
26t1

Phone 31, 392 and P, ¢C/ :

}
On Wall Street,

Erickson . Perkins & Co. ‘say. at-thé
close: Selling pressure in stocks was
vergr light all day, the mid-afternoon
setback bringing out. very few loag
holdings. . It was noticed that the bears ﬁf,",d:','?':&mon
were very ‘cautious about attacking. do. preferred .

The stocks disposed of during the last R. & 0. Nav...

two days have gone into strong hands, S0 Paulo Tram ...
The outlopk seems to us very good. s'dyh“:'eé’f,’_’e‘d'“
Continue to advise purchases on -all|g 1 C. Nav

drives.  To-day’s reports from-tr&de| Tor Elec. Light,.... /..
! eircles are reassuring. Even gales' of {Teronto Rallway . 128
copper metal are increasing, some 30,- | 1r*-City pref. 95 93%%
000,000 1bs. having been sold this weak, | TWin City com 114% 113%
mostly for domestic consumption. “g;:‘;""’,cg‘; F. M 145
The strength of Southern Paeific was ROE Y

reported as associated with the forth- | crown Reserve

coming bond sale—the new issue pro-| La Rose

bably being of a convertible charac- | Nirissing Mines

ter. North Star ..

J. P. Bickell & Co. eay  at the clowe: | Trethewey
Considerable profit taking was seen| . ... ... °
in the stock market to-day, but In|pominion
spite of that, quotations were held | Hamilton
about high levels. We belleve that |Imperial ...,
with the splendid crop outlook stocks | ===
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Further Increase Predicted.

Edward Cronyn & Co. say:

The securities of the Rio Company
have for a long time been great fayor-
ites of ours and we have bought a
large amount of both the stock and the'
bonds for clients, who are still holding

. Montreal Stoecks.

. —~Morning Saler—
Rank of Commerce—] at. 211,
er————

so that it was impossible to know ex-
actly what the stock was worth until
his® support was withdrawn and the
real facts as to the strike and the gen-
eral condition of the company’'s affairs
were made publie. Tf the holding com-
pany, which would exchange its, stocks
for the stock of Steel and Coal, pays a
dividend, which we feel satisfled it will,
purchasers of elther Steel or Coal at
to-day’s price would receive approxi-
mately 6 per cent. on their investment
as the dividend would not be less than
4 per cent,
Witness Hikes to Montreal,

NEW YORK, April 15.—It is reported
thet Willlam H. Buckley, principal
witness at the enquiry Into the legis-
lative affairs of the fire insyrance com-
panies, has quietly gone to Montreal,
Canada, beyvond the reach of subpoe-
nas. Buckley was expected to be an
important witness before the commit-

+ enjoyed by the company.

them. As we have frequently stated
an increase in the dividend was only
a question of time, and at length the
measure of this time has been settled,
an announcement  having been made
that at midsummer the stock woull
go on a 5 per cent. basis. We would
like to place ourselves on-record again
as stating that it is once more only a
question of time when this dividend
will be increased. The full benefits of
unification are a long way from being
There is yet
great ®#cope for the expansion of their
various enterprises and in several of
these, as the business increases, the
increase of the net profits is at a
much better rate than formerly. This
can be explained on the basis that es-
pecially in hydraulic power plants, af-
ter a certain amount of power is pro-
duced and sold, the . surplus costs the

and sell, nearly the whole return there-

company a minimum price to produce |

can  be purchased now on every re-
action with safety. - We.believe in a
brpader and higher market,

| ..Charles Head and Co. 'say at 'ihe
close: The market started off this
morning as tho the bulls #till had the
upper hand, and were inclined to push
" prices still higher; but evidences of
realizing in Stee] and some of the other
active igssues became apparent, and the
room traders were quick to take ad-
vantage of the conditions ~and. sold
short, causing a decline of 1-2 to 3-4
withh - subseduent dullness: Closing
prices were firm at fractional net gains
for the day, with outlook favorable.

" British Consols.

April 14

Consols, money 81%
(‘:):sols. account (May),. 815-16

April 15.
81 1-16
81%

Dominion Failures.

THE STANDARD BANK

wsiwn  OF CANADA

t‘ﬂ&duj*

DIVIDEND NO. 78

Notice is hereby given that a Dividend of THREE PER CENT.
for the current quarter ending the 30th of April, 1910, being at the

rate of TWELVE PER CENT. PER ANNUM

upon the paid-up eapi-

tal stock of this Bank has been declared, and that the same will bhe
payable at the Head Office of the Bank and fts branches on and after
MONDAY, the 2nd day of MAY next, to Shareholders of record of

22nd APRIL, 1910.
By order of the Board.

PARTICULARS ON REQUEST

e s

Bank of Nova Scotia—20 at 281%.
Jextile B bonds—§5000 at 9.
Dominion Iron bonds—$2000 at 986,
Cement conds—sivpat wl 84

$500 at 53%, 36000 at 85

C.P.R.—2% at 183%.

ar 246%, 1 at 248,
Detroit United—28 at 60%,
Hal.fax Katiway—10 at 123%.
8Svo, common—2(0 at 141, 75 at 140%,
Torcnto Railg—25 at 1233

CORRESPONDENCE INVITED,
.. B

A. E. AMES & CO., Ltd

. 7 and 9 King Stregt £ast, Toronto

ECWARDS,MORGAN& 30

,Chartered Accountants,

8 and 20 Kinz 8t. #ast, Toronl)

EUOWAKUS & HONALD,

Winniypes. 24840 -

Quebec bonus—§uiy at 8éhs, $2600 at 831,

1.
oni, Coai bonds—$2000 at 98,1000 at 97%.
Lake of the Wouods bonds—enw @i ise,z

Montreal Street - Rallway—58 at 246%, 3

& H. H. Nightingale

Stockbroker,

33 Mqlinda Street

VANCOUVER

REAL ESTATE
esponide:

; . Plneapples

Country hi
Calfskins .
Horgehides
Horsehalr,
Tallow, pe
Bheepskins

Wool and

Quotatian
follows :
~Grape fruf
Gripes, M
Lemons, 3
Lettuce, B
Oflngeg'

do. do,
Pineapples
fomatoes,

Porto Rico—100 at 43%, 10 at 44, 25 at
423, 58 at 43%.

Quebec—~100 at 40%, 185 at 40%, 25 at 10%,
15 at 40%, 50 at 40%.

Twin City—% at 11315,

Domindcn Steel—110 at 67, 10 at 67, 25
at 67%, 75 at 67%. <

Converters—10 at 42%, 2% at 43.

~ Agbestos—~2 at 27, 10 at 2i%.

lake of sthe Woods—i( at 142,

Cement—100 at ‘24%, 150 at A%, 74 at 2434,
100 at 4%, 2 at 2436, 25 at 24%,, 5 at 24%,

tee to investigate the legislative cor-
ruption.

7 1 M ot GEORGE P. SCHOLFIELD,
from being profit. The company also| Dun’s ?e‘;lﬁ:D;:;‘i:no;l%nri?:::mthe = . et i
expects to see extraordinary net ln-{i“:‘o‘{{'"m“ provinces, as compared. with Toronto, March 29th, 1910,
e e A thcse of previous weeks, and correspeond-
ing week of last year, are as follows:

34123241y FINANCIAL WRITER WANTED

: : Date.
and Guarantee
The Financial Post wants an Assistant Editor, one who  can write’m at- %%, 9 at 2% 10 at 24, 4 at 244, 7

: COMPANY, LIMITED 1 ‘4 7y % intelligently on Canadian Investments. Salary to begin $3000 a year, |3t Y% % at 204 © at 4%, "5 at 743, 2T
43-45 ling Street Wﬂ‘, Terento | Preferably, but not necessarily, a University Graduate who has specialized |at 2414, 5 at 24. 100 at 24%, 2 at 24%, 100 at

% 5 in Political Economy, and who has had London and New 3 SR e e 5 gt
Acts as Executor and Trustee Under Wills or
: Playfair, Martens & Co.. feported - the

A York newspaper |at 24.
experience. Montreal Power—25 at "123,
Also a well-educated young journalist to take up finapcial news
paper
s in Aﬂy Trust ngaclty following prices on the don market
. yesterday (Canadian equivalent):

Superior—10 at 72.
work at ?1500 a year. 'Addvess: _Ciown. Reserve—1200 at 2.10, 100 at 2.12,
Capital Subsoribed .......$2,000,000.00 Sa0 OHN AYNE M
3 \ Rio
Capital Paid-up Surplus Over $1,450,000.00 J B E ACLEAN
36 \ J. WARREN, Managing Director.

o at 335, 500 at 2.15,
/ Mexican
The Financial Post,
” A /Qa“ nk - of

- Srotia—20 at #4
f

Corr nee invited by A )
CHARLES W. ADAIR & CO.| goocal gr
Suite 511, Dominion Trust Bu H . follows :

VANCOUVER, B.C.
Manitob,

CA

 WANTeD -
Dominion Permanent Stock.

Crevilie & Co., 43 Soott Street
Telephone Main 2189, i
e

Dominion Tron, pref.—107 at 106 ¢

Iliinois—168. at 90%.

var, preferred—s$0 at 100

Black Lake, pref.—50 at 6
—Afternoon Sates—> s ./ L.

Bark of B.N.A.—1 at 188, s

Dominion Coal bonds—$2000 at #8

Quebec bonds—$1000 at 835,

Abd(ontreal Power—52 at 1381, 25 at 138

Sco, common—2 at 1 » 100 at 14008.

Superlo?l'w at 72, . %

Quebec—£0 at 40%, 10 at 4%, 5 at W%

Continueton Page 17.
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Tractions in ﬁon“m

Rubber—15 at 99,

Laurentide—5 at 133,
Mackay--156. at_90,

Montreal Cotton—20 at 1%. ¥
Switeh—3 2f 111

TORONTO .S 21 ot o s

Tramway

Money Markets,
Epgland discount rite,

¢ per 10 FRONT STREET

at 89%, %
\
/
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