The Canadian Bank
of Commerce.

"Report of the Proceedings of
the Aonual Meeting of
Shareholders, 14th
January;"1902.

The Thirty-fifth Annual Meeting ot

the shareholders of the Canadian Bank
of Commerce was held in the Bank-

{ng-house on Tuesday, 14th January, .;

or;

the statement in your hands tha.; 1;2:1'
owth and prosperity have con )

as the profits of $477,5695 for the six | the province.

months amply demonstrate.

1002, at 12 o'clpck. ;

Among . those present were: wm.
‘Cook, Carrville; John H. Taylor, Hon.
Geo. A. Cox,. Miss H. M. Robinson,
Henry Beatty, James Hedley, John C.
G. Curry, Robert Kilgour, C. 8. Gzow-
ski, E. Martin, K.C,, Hamilton; Hon.|
L. M. Jones, W. B. Hamilton, Thomas
Gilmour, Brockville; Rev. Dr. Dewart,
W. Glenney, Oshawa; John L. Blaikie,|
Aemilius Jarvis, M. Leggat, Hamil- |
ton; Bdward Gurney, John Nicol,
MeCallum, James Crathern, Montrea)‘.l
John Hoskin, K.C., LD 3. W, r‘la.-]
wvelle, A. Kingman, Montreal; Wil |

MacKenzie, F. Plumb, H. M. Ferguson, | ¢y .qe puildings, the B
Alex. Buntin, A. V. count remaining at $1,000,000

Rev. Dr. Warden,
Pelaporte, David Smith, F. Nicholls,"
'William Garside, John
william Dineen, R. C. Carlyle,
Findlay, Hamilton; H. D. Warren,|
Thomas Walmsley,
Lorne Campbell, Melfort Boulton, ‘W.;
K. McNaught, Willlam MoCabe,. Col-
onel Mason, H. P. Dwight, H. B. Wal-
kér, George N. Morang, A, E. Ames,
John Taylor, A. E. Webb, Samugl May,
Alex. Laird, New York. 2

The President, Hon. George A. Cox,
having taken the chair, Mr. J. M
Plummer, the Assistant General san-
ager, was appointed to act as re-
tary. Aemilius Jarvis, J. Lorne Camp-
bell and Melfort Boulton were appoint-
ed scrutineers.

The President called upon the Secre-
tary to read the annuai report of the
Directors. as follows:

The Directors beg to present to the
Sharehoiders the Thirty-fifth Annual
Report, covering the half-year ending
80th

November, 1901, together with|
Statement of Assets and |

it credit of Profit
‘ount, brought for-
st year was ....$117,876 03
I of the half-year
ending 30th November, after
providing for all bad and
doubtful debts amounted to.. 477,585 82
{ $595,471 35
‘Which has been appropriated as fol-
lows:
Dividend No. 69, at Seven per
cent. per annum $280,000 00
Transierred to Pension Fund.... 7,500 00|
Expenditure on Bank Premises

charged to Profit and Loss !
Account 56,923 51 |

Balance carried forward ........ 251,047 84 1

$595,471 55 |

The entire assets of the Bank have
been again subjected to the usual care- |
ful revaluation, and all bad and doubt- |

Profits

for.

The Shareholders are asked to bear;
In mind that the foregoing statement|

of profits is for a period of six months

Directors which has fust been laid be- |
fore you, will you permit me
press my very
having been present at
meetlnx?t plained, was unav
President explained, was

and you can readily understand my t

an occasion
ance. At that time the results

t we had taken in
e British Columbia were  These

tified.
large and exceptional transaction we

had to report a year

money on Bank
year we have built a City Branch Of-
filce at the corner
urst-streets, Toronto,
office in Dawson,

i
suitable for the present character of
mercantile business there. The expen-
g.| ditures
| not completed at the date of closing
the books,
fall on next year;
ljam | that the sum of $56,923 has been tak>n

to ex-
great regret

My absence, as the V.-

rt Ohit

In addition, however, to that |

of prosperity and

hg\:mnetoemlmm in the dnt~ ~* {ing; up new areas. Altihoug!; t.h%:exttem
only 'of lumbering -operations in astern
the annual meeting, we have DOW 0¥ .10 i apparently decreasing, th-

period of six months to McountEl
but you will be glad to See by |

e are still spending a good deal
. pPremlses. During the .

of Queen and Bath-

and also a new

our original office

n the government quarter being un-
for one of these offices were

but you will see

m the profits in connection with

this and all other deductions the sum

namely,$117,876, makes a total of $251.- |

7 in undivided profits. As the Der- Northwest Territories is so patent to
H. H. Fudger, 4. ;.4 we have to deal with is so short

it seems undesirable to make an addi- |rereating well-known evidences of it.

at not except
the last annual  unfavorably affected .by tariff changes.

oidable, | lake towns with which the trade of

mport- | enterprises in which many
of the capital have been invested are being
amating brocught to' the point

and steel,
working of iron mines, the refining of
\ nickel, ship building, ete.,
| by important railroad building open-

80 great that the
year are the largest

obtain in many localities,
of:!ewer vacant dwellings than for many
yoars, and, taken
wealthy province was never, from a
material point of view, in a better po- | w
sition.
I pesition towards speculation and less
readiness to tie up money in new ven-
tures of any kind, but in connection
with agniculture there is an epidemic
of proposed beet-root sugar
actual binder-twine
i unless checked in number, :
and part of the cost Will yga:ious enterprises administered with
sufficient technical skill, may result in
grave disappointment to some of the
| 8hareholders.
k Premises 8¢- !province in which to make beet-root |
AFter |gugar few doubt,but like all new man- |
s {ufacturing businesses, especially where | =
Firstbrook, [gf *1::3-}‘71 ;'emalnsha.s ﬂ%‘:l::rl;g‘;eg‘?;thf- processes are difficult, it will be
' | fits of the six months, W .

. w l best to move cautiously.
W. F.| the sum carried over from last

year, | Manitoban and Northwest Teritories 3

4 |
activity and struggle to keep up with ca
! orders In almost every class of goods  ve
| disappointing,
! has been the distribution of money for
lahor on a greatly increased scale, the
liquidation of many debts and the ad-
dition of much wealth to the province. | €
There seems to be no reason why, if | er vessels on our lakes.
is industry is carried on by men | conditions were as they should be, we
might hope that vessels suitable for
should not be a great source of | our lake traffic would soon be created.
At the moment we can but hope that
such a ery for the improvement of our
waterways will go up from the Cana-
dian people that no Government will
dare to disregard it.

certain lines which have been

In Northwestern Ontario and In

hat district is naturally connected,
here is unusual activity, and severai
millions of | th
of production. | it

industries will mean, among’

the Bank of
- am sure you all felt other things, the manufacture on our
:hxﬂa%::erd'c:\?fsel hu"é.\l been ?ognply jus-  upper lakes, on a large scale, of irt'%t: ly

{ncluding steel ralls,

accompanie .

Northwestern Ontario is
Crown dues paid this
in the history o’
Labor is very hard to
therey are

ncrease in

as a whole, this

In the cities there is less dis-

and of
factories, which,
and the

That we have a good

P

The prosperity of Manitoba and the | o

ali that we may only weary you by
b

with adequate capital and experience,

wealth for all time to come, and for
this reason its importance can scarce-

haps, !
borrow money for salmon canning, but
lenders are beginning to recognize that,
as in other trades, success comes in
proportion to the results of a precise
knowledge
surround the business.
of the great elements in salmon can-
ning, and it is to be hoped that if the
Government or
interfere it. will be with a view to pro-|1
tecting an industry which, because of
the shortness of the season, is
culiarly at the mercy of the striker.
The lumber industry is

to the east can be reached, unprofit- |
able in most of the mining districts

and unsatisfactory in
trade.
theless, a great future.
to await a further depletion of Eastern
| forests, but in any event the growth |
of the Pacific Coast Provinces and
of the Asiatic trade will assure its
ultimate success as a leading ipdustry.
The growth of coal mining and coke
' making is quite satisfactory, and al- |
ready the pay rolls of the Nanaimo and

stones in the Industrial structure of

tle of a satisfactory nature to be said.
‘We must, however, distinguish clearly

ry large, and although prices are
the result as a whole

be over-estimated.
been too

It has, per-
easy in the past o

of the conditions which

Labor is one

‘.

individual politicians

prosperous
here the prairie and other markets

the foreign
It has, in our opinion, never-

row's Nest Collieries are foundation

ther branches of mining there is lit-

etween mining ventures which have

THE TORONTO WORLD

tch of ulmoﬁ. as expected, was unless we are determined to effect re-
form these local conditions will remain

unchanged.
route is all that it should be we may

y find it
large ou

report was then put and carried,

onded by Mr. James Crathern: :
That By-law No. 1, adopted by the | yy;qp prATN of The Eby, Blain Co., Limited, TOTOBtO,...sveessrsssses o sonssasssssssssssses

8. H. JANES, LL.D., Capitalist, TOronto. ... .c.ceeu.s.cosssiosasisascsssbonssrosaarsssosscsye

8. J. WILLIAMS, of The Williams, Greene & Rome Co., Limited, Berlin.... teccecscecccocscare

ROBERT JAFFRAY, Capitalist, Director Imperial Bank, Toronto.

W. J. GAGE, of W. J. Gage & Co., Limited, Toronto.

JOHN FLETT. of Flett, Lowndes & Co., Limited, Toronto.

MICHAEL McLAUGHLIN, of M. McLaughlin & Co., Toronto.

LIEUT.-COL. H. M. PELLATT, Broker, President of The Toronto Electric Light Company, Limited, Toronto,

C. K. HAGEDORN, Manufacturer, Berlin. i
SECRETARY—JAMES FOWLER, Toronto, Ont.

- SOLICITOR—NORMAN BLAIN GASH, LL.B., Toronto, Ont.

BANKERS—BANK OF NOVA SCOTIA.

HEAD OFFICE: -

great pleasure in bringing forward a
resolution of thanks to the directors.
The report we have had presented to us
is another illustration of the saying
that nothing is so successful as suc-
cess,
It may have | for them, and without further remarks
! T move this resolution :

due, and are hereby tendered, to the
President,
i Directors for their careful attention to
| the interests of the Bank.

i pleasure in seconding Mr. Martin’s re-
solution.
director counts for anything this is

the thanks of his colleagues and him-
self for the kindly recognition of: their
work expressed in the resolution, and

tion
time.
ures, and I hope they will be so re- | the largest crop in its history of all
garded by the shareholders.

to the Rest Account at this And yet we feel that the significance
These are very satisfactory flg- of the fact that in this part of Canada

{kinds of grain and other products of
the ground has been grown and suc-

Our deposits keep up the steady
cessfully -harvested, and has been or

growth of recent years; at May 3lst
they were $48,004,599,at November 30th
they were $51,679.365, showing &)
growth in six months of $3,674,766. Our |
note circulation has largely increased.
but a comparison between 30th Novem-
ber and 31st May is not instructive. At
the latter date our circulation was $5,-
446,773; on 30th November it was $7,-
266,266, an increase of $1,819,403. But,
as you know, this is the time of year |
when the circulation is large and the
figures just shown are, therefore, mis-

|gair. in area since the large crop of

is being sold at such good prices that
the money yield to that still quite |
small body of farmers amounts to
about $50,000,000, is not fully appre-
ciated even by the majority of intelli-
gent Canadians. The area devoted to
wheat. oats and barley. was about 2,- | ¥
900,000 acres, and this produced about { &
85,000,000 bushels, of which about 50,-
000,000 bushels was wheat. This is a

c
1899 of 500,000 acres, and in bushels of t

| for repeated
| freight and smelter charges, the low
prices of
cent fall in copper,
tries of British Columbia would be in
a flourishing condition instead of the

it not to be
| in which success

ebt ; ided !
ful debts have been amply Provx | be filled by you.

leading. Our circulation this autumn, |nearly 80.000,000. Of this gain, nearly L
however, reached a maximum of $7,- 22,000,000 bushels is in wheat, the
741,000,and this i8 $941,810 higher than |average yield per acre being 25.1 bush-
the maximum joint circulation of the
Canadian Bank of Commerce and the 4
Bank of British Columbia during the | dairy products, there has also been a
previous year. |great gain in Manitoba. In the export
We regret to have to report to e Of cattle, there Is a falling off, the
shareholders the death of the youngest | conditions in the Territories being ap-
and most lately appointed Director, Parently less favorable than usual.
Mr. Walter E. H. Massey, in Whose | With all this prosperity there are a

ifew things on the other side. When
untimely and lamented death the Bank
ithe wet weather came in Septemb
h an al and valued counsel- piember
as lost able and b M |fears were entertained of a very large

lor, his colleagues a warm and trust-|
ed friend, and the oomm'unltydux eu_floss in the value of wheat, owing to
terprising and honored citizen. 1lt~a usual unprotected state after cut-

BT Bkt Suy Sibtiee W G e | TEE 10 SRS\ oomatry. and . although

; S “the result was only to lower a point
dealing with the number of the Board | . "o 1o grade of the wheat thus ex- |

ermits nine Directors. W ask |
It’he shareh:lder: . de ?,giasu Dy_ig?sed, the farmers are none the less to
R W ke tm, e thame. We are sometimes told that
maximum permitted by the Bank Act. “grgmco;t (1)5 f,’e““ Bwetion 1o the |
All the present Directors are, of COUrse, gional lg’s‘; e 7 a%egrteat S oo
eligible for re-election, and this Will it byt even ifgralls l;o?m:heitlagergz
leave two .additional directorships toi?ﬂvery bad polllm of view for the pro- |
nce as a whole. If nothing was |
& ; g was |
. Thi'ﬁmfrrl::n?‘e mh g;f;he Bﬂ;‘asismed over the cost of the labor for |
o whic! ve already rred, ibetter protection, the y q |
largely increased the labor and!pevertheless gain by tg;mrrlxr(l)?xeeywtoklxlllxg‘
responsibilities, especially of the Gen- spent to obtain such protection. |

in 1899.. In hay and root crops, and in

| very

|

only, the shareholders having at their |
leral Manager and assistant General| And this leads us naturally to the

jast meeting consented to a change m|

+ ‘the date of the annual meeting, Which
necessitates closing the books of the
Bank on the 30th November in each
year.

The profits of the Bank have con-
tinued to be as satisfactory as during

the preceding two years. After pay-|

ment of the dividend and of an ex-
penditure of $56,923.51, on new Bank
premises, we have added to the bal-
ance carried forward $133,171.81. In
view of the fact that we are not dealing
with a whole year, the Directors have
thought it well-to leave the accumu-

lated profits in the balance cartied for- |

ward instead of transferring them to
the Rest Account.

The Direcors regard with deep re-
gret the death of their late colleague,
Mr. Walter E. H. Massey, who joined
the Board as late as June, 1900. The
number of Directors as at present au-
thorized by the Shareholders is nine.

The maximum permitted by the Bank |

Act is ten. The Directors intend to
ask the Shareholders at- this meeting
to increase the number to ten. :

The inspection of the +various

branches, agencies and departments of
the Bank have been proceeded with

and will be completed within the usual
twealve months.

The Directors have again pleasure in
recording their appreciation of the ef-

ficiency and zeal with which the offic-

ers of the Bank have performed their

respective duties,
GEO. A, COX,
President.
Toronto, Dec. 13, 1901.
. GENERAL STATEMENT.,
30th November, 1901.
LIABILITIES,

Notes of the Bank in circula-
tion ?

Manager, ‘and I cannot close My Te€-|fact made uncomf

! marks without giving expression t¢|this great crop h&ngliepﬁgve‘;?ee; |
| my warmest appreciation of the Un- that there are not enough perman t!
| tiring zeal and marked ability Wwith farm laborers in the Northwest ::?d’
| which not only these gentlemen, but| not enough farm machinery. It is, of |
| the other officials and general staff of | course, very natural for each farmer, |
{ the Bank, both at the Head Office and | seeing the great future of the country: |

| its Branches, have discharged their | to secure mor

iduties, and in doing this I am sure I haps make t:e ]abr;:ttm }:; c%ﬁtpeall‘:
voice the opinion of everyone of mY‘;though the remedy” i8 hot ea'sily seen

colleagues upon the Board, as Well|jt will do no good to disguise the fact
as every shareholder of the Bank. The | that the results of farming, splendid
{increasing responsibilities devolving | g5 they are, will- be much better
jupon the Executive Officers Will P®| when these and other conditions are|
more clearly realized when I remind|jmproved. And while.we may expect
you that at the close of 1887 (the year | the farmers to do more for the North-

lin which the present General Manager | west 1t is well to consider the duty
| entered upon his duties) our total AS-}of the main body of the people of
| sets were less than $20,000,000, while at | Canada to that section. It is now |
. the present time they are over 37U,- | growing satisfactorily in ' population,
000,000. Our Deposits have grown dur- ! the land sales exceeding anything ever |
{ing the same period from less than | pefore known, but as the area under
| $10,000,000 to over $51,000,000; and our | cujtivation grows more and better
! Circulation from less than $2.500.000 to | transportation facilities become neces- |
| over $7,000,000. Our total number Of‘sary. The wheat alone held over this
Branches in 1887 was 33, while they | geason is estimated at 30,000,000 bush- |
now number 67; and with the eXceD- | els, so that to whatever extent we can |
tion of Montreal and New York, alllimprove the lake and rail facilities,
of the former were located in the | with a view to a larger proportion of
Province of Ontario, whereas at Pre-| ghipments in the autumn and winter, !

sent, as you all know,we have Branch- | we shall have effected good in the
California,

es in British Columbia, right direction.
Washington Territory and Oregon ON} The mail service is almost as im-
the Pacific Coast, the Yukon Tervitorv|portant as ordinary transportation,

in the north, and London, England,|gng there is much to be done in this
in the east; all of which entails much | regpect thtoughout all Western Can-
| additional labor and responsibility upon | ada. In saying this, we must not
{our Executive Officers, and to them |pe understood as complaining. We
| we are much indebted for their con-/| merely wish to draw attention to the
| stant care and attention to the Inter-|fasst that the people should be prepar-
| ests of the Bank. ed to support the government in a
| The General Manager spoke as fol- | liberal expenditure of money for the
|lcws: purpose of meeting the ever recurring

General Manager’s Address. demand for new or more adequate mail

services.

We are so used to measuring the re-

for us in the comparatively ncar fu-

I):}n’,si'iélﬁ‘}»} beas § 1,205,308 00 sults of one year by another that ii| Manitoba will hereafter have two
[):‘;:w]‘?:pl{iir - -$14,974,600 45 lseems difficult to adjust our mind tC |great railroad systems coming to the
atarint lnsma -l the shorter period with which, on{‘this | head of Lake Superior, and with bet-
ing interest ac- ‘| particular occasion, we have to deal. fter lake facilities and the enlarge-
crued to date.. 86,704,765 50 | We hope that hereafter the date fixed | ment of her boundaries, so that many
: — 51,679,365 05 for the meeting of. the shareholders |settlers now under territorial gov-
ll:lxlagns ddun to other Banks : < will prove a more natural time for our | ernment may feel that they are part
Ba?an:‘r;u 61‘1'24.(,..( kil 240,567 54 apnual revision of business evenis . of a great province, she is destined to
fn forelgn ‘_”U:’m_‘i'ol“" Banks than- that in use heretofore, but for ike | go on steadily increasing in wealth
Fatantes. e v temis b 166,770 63 time being we have upset our scale of | and in usefulness to the food-consum-
‘;!{Oﬂt Britain ..... sl 730.458 34 cortl'xpgrlsTln in some things, aithough |ing world.

Dividends unpaid .. .... ... ‘g0 g7 Bot In all | In our prairie and foot-hills we hav
pllvmnudl No.. 69, payable 2nd P06 S 1f, however, without further com- | g vagt‘gt;ﬂ{;t(-h( of country wnhenum‘f

december . Loll Rl 280,000 00 ment, we were to say that the past | erous large- ri ;
St = - .. . ’ s large ‘and. widely separated dis-
(‘?)H;ml paid up “:::3{;:; (:) six «months have ,witnessed a very |tricts, having in all a r?qost varied
Balance of Profit, i |satisfactory extension of thé prospei- |range of excellent agricultural land,
and . Loss Ac |ity of the previous year, we might, | awaiting the farmers and farm la-
count carried iperhaps, be regarded as having suifi- | porers of other countries who wish to
forward ... ... 251,047 84 I ciently covered the situation. Indeeq, | gwn the land they work, and promis-
. ——————— 10,251,047 &4 What is most generz'i]l'y no‘t‘.c:‘:‘:h':‘ s | jng returns for earnest effort such as
g that, thrf{ug}?()uL C'an(xd(x and the L‘ulg-' ]v:-.n be found in few parts of the
ASSETS e ed States, whatever may be in store | world. No more convincing evidence

|

Coln and Rn]li«'»n.iﬁ
Dominjon Notes . 1,

of the value of the country to the

there is little sign as yet of a |paiting European emigrant can be of-

It is not a«

ture,
check in our prosperity.

D coite vl T»f—' . 3 —$ 2,999,974 57 iF b i Tdi . ¢ {fm'r-d than the incoming of farmers in
posits with fy.}:p_On 30V- i here were 1o eddles in the current { ]arge numbers from the Western Unit-
ernment for security of note of busi affairs, Local checks of | a 2 v

circulation ..... i e 300,000 00 a quite toha nature ¢ sl ed States. The men who put the fu-
Notes of and cheques on other i B4 serious nature are frequenut | ¢yre of Manitoba beyond a doubt were

Dada Lo,

Balances due by agente of the The wheat crop may fail as it did 2 | 1j4410 trouble about discomforts which ' 3V the balance due on the interna

Bank and other Banks in year ago in Manitoba; the cora c1op | o t«"PU»’V‘Z‘lY‘V ’T‘hnht the f’ilrme" in  tional trading account, no one can tell,
.f,"’f_'z‘_‘l’f;}h:‘f;ur;l:‘vu« Ao 1,952,398 82 in the United States may shrink as it |, United States wanting cﬁoap Jand but it cannot last forever. Indeed, it 1 i

Yeruaent !;1 S has 't_hxs year to the enormous extent “,““”;d"h(', the next to Pe: the great quite clear that conditions are already pointed clerk
Call- and Short Loans on ? of six or seven hundred million bush- | ,,,o tunity is but natural! All of the changing in thjs respect. What we |

Storks and Bonds ... ... els, and the oat crop may shrink one | oo . " 4ionalities - who have settled should remember is that the prosper- |

$25,825,595 73

Other current Loans and Dis- v street, which only very strong men B 5 i) checked course of increased roduc-
COInE . 13081354 84 are able to quell; there may be col- | SIRITC TN many parts of Europe| {SFECl Ll cased prices. | her new duties. .
s ol omem T T R At o L s il iy e b e e e about 25 young
Real Estate (other than Bank entire mining areas may disappoint the British Columbia. Siote retuntie 15 tiameertatton. The people of East Toronto drove to Elles-
reHIEGE) i i ‘ot Gonifident cxmestdtions: partics. | Notwithstanding the unsatisfactory . [NOTe reiets g t"HDh : : mere Rink last night to attend a
lar kinde of trading and of m-nufac- | State of some kinds of mining and tonnage out of Montreal has decreased ' .yrnjval. It was gotten up by Messrs.

Mortgages
3ank Premises

Other AssetS ...coo0e conennne

$70.616,383

2,252,245 £3
227,846 03 i

8,691,429 93

occurring in- one part or gther of Norlk |
America, but they do not so casily as
the past affect the general resuitl.

Used to farm-
found
made

Fastern Canada.
they

from
ing
the

soon
and

lands
advantages,

new
country’s

hundred and fifty million bushels;

there may be incipient panics in Wali- the

weli, and doubtless

17

ploy labor?
the leglslatolrs
|els_this season, as compared w 13 | will gradually
pared with 17.13 bolggr % 4 o
egg.
collections have been
operations are
healthy scale,
been some fagurts,t
to an unsound state
credit which is gradually passing away. |

been a continuance of prosperity. It
is still difficult
annual product of gold in this dis-
triet, but owing
lack of water, etc., the output for the

ast season
:glthough considerably more than that
for 1899.
show that permits to ship were ob-
tained for upwards of $21,000,000, but
from such information as we have been

| could not have been worked earlier

in this part of our country have done
tide of emi-

turing may experience reverses, and  the effect of this on other trades, the
i so on; but the total result of the ener- ' general outcome of the year to Brit-
gies of the people shows a distinct pro- | ish Columbia has been good. The

failed because the necessary ore does
not exist and other enterprises where
lack of present success is due to con-
ditions which are not likely to be per-
manent. There is no doubt, that, but
labor troubles,

gilver and lead, and the re-
the mining indus-

The market prices must, of
their natural way, but is
deplored that an industry
is in any event diffi-
hampered by legisla-
which can only
to em=

everse.
ourse, take

ult, should be
ion regarding labor
esult in destroying the power
We can but hope that
of British Columbia
jearn how unwise it is
goose that lays the golden |
In the coast cities and towns,
good, building
on an increasing but
and while there have
they are related

of trade and

i

Yukomn Territory. 1'

In the Yukon Territory there has |
to estimate the actual
to trouble with labor,
is less than that for 1900,

Statements from Dawson

able to t at the assay offices we
would thignek an estimate of $18,000,000
to $19,000,000 a safer statement. Daw-
son has been largely rebuilt, and there
is less doubt about its permanency
than heretofore. Ground
worked each year with profit which

because of the high cost of everything.
There is much yet to be done in cheap-
ening the cost, but when all that can
be done is accomplished 2a great area
will come under work which now lies
untouched. —
United States.

As our shareholders know, we have
large interests on the Pacific Coast
outside of Canada, the most import-
ant being at San Francisco. . Califor-
nia has hHad anbdther prosperous year,
and San Francisco for this reason and

seconder.

pleasure to move the following resolu-
tion :

high ' tendered to the General Manager, As-
sistant General Manager and other of-

is being |

JANUARY 15 1902

“When the St. Lawrence
ecessary to still further en:
canals, and even under pres-

nt conditions ‘we need more and larg-
But if other

The motion for the adoption of the
Moved by Dr. Hoskin, K.C,, and sec-

Shareholders on 18th June, 1901, be
amended by substituting

the word
‘ten” for the word “nine,” in the first
ine of ‘the said By-law. |
The resolution was unanimously car-|

|

pe- | ried

Mr. Bdward Martin, K.C—I have

I think their works have spoken

That the thanks of the meeting are

Vice-President and other

Mr. Edward Gurney : I have great

If my experience as a bank

in the remarks of ‘the mover and

Mr. John L. Blaikie: It gives me

That the thanks of the meeting are

ficers of the Bank for the satisfactory ;
discharge of their respective duties
during the past six months.

There can be no question that these
gentlemen merit the thanks of the
shareholders. It is a heavy undertak-
ing to handle aright the Bank's vast
and important interests, and that they
are well handled is evidenced by the
present handsome balance sheet and
handsome showing of profits.
sure the resolution will receive the
hearty support of every shareholder
present.

Mr. Henry Beatty briefly seconded
the resolution, which was carried un-
animously.

Mr. Walker: It is always pleasant
to hear this particular resolution, as
I have had occasion to say in the past
not only on my own account but also
on behalf of the staff. Our staff now
exceeds 600 men; the exact number
at the present moment is, I think, 603,
scattered all over Canada, with some
in London and many in the United
States, and this annual vote of your
thanks and acknowledgments is one
which they appreciate.

Mr. Plummer also briefly returned
thanks. ‘“‘The resolution is somewhat
formal, inasmuch as it is couched in
the same terms each year, but the cir-
cumstances under which it is passed
each year make it an acknowledgment
which the staff greatly appreciate.
This year I think the staff generally
deserve it more than.ever, for the |
rapid growth of the Bank’s business
has been greater than the growth of
the staff, with the natural result that
the men have at all points had very
heavy work to do, and have had to
suffer very generally in the matter of
holidays. We are trying our best to
relieve this difficulty, but the officers
of the Bank have done the extra work
devolving on them cheerfully and un-
grudgingly.”

The President: We have with us
to-day the Manager of one of our most
important branch offices, if not the
most important. I mean Mr. Laird of
New York, and I will ask him as well
to reply to this resolution.

Mr. Laird : It affords me very great

I am

because of its advantages as the lead-
ing port on the Pacific Coast has
made another great forward stride. In
shipping the development is most
striking. The coast-wise traffic reach-
ing to Alaska and to South America,
the trans-oceanic trade with the Ha-

wailan Islands the Philippines, Aus- |

tralia and China, is all growing rapid-
ly, and many new ships have been
built as a consequence.

In San Francisco, Portland and Se-
attle, the three cities in which we have
branches, there has been a steady
growth in population, activity in build-
ing and real estate, and a greater vol-

vme of general trade and bank depos- |

its than ever known before. In the
prominent industry in which Canada
shares, that ‘of salmon canning,
tota! pack, as estimated by our man-

agers, is about 4,500,000 cases, of which

1,100,000 falls to Canada and the bal-

ance to Alaska, Puget Sound and the |
The fish were indeed so
plentiful thdat it was not possible for |
canners to 'make use of all that na-

Columbia.

ture offered.
General Remarks,

| Looking at our affairs from a nation-
al or international, instead of the vari-
. ous provincial aspects, there are a few
| facts which should not be overlooked.
We have in Nova Scotia already made
a good start as exporters of coal and |
pig iron, and we have just begun the |
Just
how much this may mean for Canada
foretell, but these facts
in our industrial history are worth re-
cording. The manufacture of iron and
steel in the United States is greater in
volume than ever, with the time set for
deliveries further than ever ahead of
So that the fu-
ture could hardly look better for our

making of steel on a large scale.

. no one

can

the booking of orders.

Canadian ventures. We have, how

ever,
industrial collapses,

derends for
some articles, such as copper,
How
pand
and have a

long the United States can ex
manufactures, increase
large surplus of export

every vear since 18Y8. Our foreig

B. E. WALKRER. gress. This happy state of affairs will e —
General Manager. °© ‘»‘-‘." he ’<1l“'h“']< Ve areglad o
E " b o g _ notice, however, that there is a much
«Tn Tﬂ:l?irl}:l;‘t :gg:;tn of the Re less speculative spirit in many coin { o $
porti, ihe . s % munities, ané more care is being exer- ln a’r
President’s Address. ciszd in making investments. In view i
Before discussing the report of the of nurf gomll v‘r;nps and the great vol-
ume of goods being sold, this is per-
— = haps \‘.'tnal is mainly necessary at the YOU Caﬂ’t expect a half—
O e aaaass st 2 hild er
Ontario, stat‘VCd cni to prosp -
+ +
<> + In our own Province of Ontario we i ill - i
3 lT’S FUN 4 bave had a marked example of uneven NClthCr WI“ half Stal‘VCd halr
Hé L ~+ | conditions, resulting in an excellent (o- prosper either. Growth de-
<+ 4 | tal outcome. Our cereal crops in many 3
o€ 4 | parts of Ontario were very disappoint- | mands food. Then feed your
3 & 1 iLgtm y1~~1dt; thé hay and grass in some F d & .th A ’S
£ 3 parts unsatisfactory, in others quile i €C it wi cr
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| less a sual; e fruit crops par- =
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b 4 | for almost all other farm products, our | my head was nearly bald. I then be-
3 4 |farmers found themselves at the end | gan the use of Ayer’s Hair Vigor, and
pe Ilof the year unusually well off. This | Jess than two bottles stopped my hair
€ NE ! ! ! | state of affairs is naturally reflected ii: from fal'ling out and made it grow
+ + | the payment of debts of all kinds and Canidl It has done wonders for me.”’
3 *lm an increased expenditure for new CApIGLY., it. Mich
M 4 ipurchases. In the manufacturing Ruth Lawson, Detroit, l_.
~~ P 4444444444 444444+ 44 (towns we have a continuation of the | $I. All draggists. 3. C. AYER CO., Lowell,

and yet we allow our products to reac

situation.
realize that this is a subject not onl
trangcending in importance almost »
others connected with our
well-being, but one which will requir

Quebec, Ontario and Manitoba shoul

they should be. We know that
our shipping men say that we nec

more lights, that our system of pilo

tinue to make these statements. But

order to accomplish this we may have

to run counter to local prejudices fa

the |

prices

over imports, while they are expecting
Furope to take this excess of manufae-
tured goods at the higher prices and

ity of Europe, while not necessary for |
our prosperity, is necessary to an un- |

Kurope through the United States in-
stead of to some extent reversing th=
Is it not time for us to |

material |

leave our Ministers in no doubt what-
ever as to their opinion in the matter?
It seems useless to pretend that the
conditions of navigation from Mont- |
real to the deep Atlantic are all that |
they
are not. If the insurance companies and

age is ohsolete, and other derogatory
things, their statements are doubtless
true, and it will do no good to deny
them. What we must do is to so im-
prove the St. T.awrence route that in-
surance and shipping men cannot con-

oring the existing order of things, and

pleasure to be present and to hear
| the very kind remarks that have been
| made. With regard to the services that
I the officers of the Bank have rendered
| during the past year this resolution
}may in form be formal, but it cer-
| tainly should not be 80 in reality. It
is not always possible to reward men
| properly in salary for their work, but
| the officers who carry on the work of
!the Bank (I refer chiefly to those in
| the junior ranks of the service) de-
| serve and should receive these marks
iof appreciation. I think most of our
| men would feel it a great wrench to
leave the service. I certainly would,
after having been an officer of the
Bank for 20 years; and this is a feel-
ing which should be cultivated. I
thank you, gentlemen, for the kind
words which have been extended to
us all.

Moved by Mr. W. B. Hamilton and
seconded by Mr. A. Kingman :

farmer.
the Dominion.

THE ONTARIO SUGAR COMPANY. LIITED

INCORPORATED UNDER THE ONTARIO COMPANIES’ ACT.

AUTHORIZED SHARE CAPITAL -~ .

DIVIDED INTO 10,000 SHARES OF $100 HACH.

$1,000,000

OFFER OF $250,000.

4 STOCK FOR SUBSCRIPTION AT PAR,

DIRECTORS: :
PRESIDENT

VICE-PRESIDENT
MANAGING-DIRECTOR

- 22 Victoria Street, Toronto, Ont.

PROSPECTUS.

THE ONTARIO SUGAR COMPANY, Limited, has been

| British Columbia, although but the | by no means a formal resolution.
romise of what they may reasonably The resolution was carried  unani- incorporated with power to manufacture, refine and sell agriculturist and chemist, under whose direction the
ope to be in the near future. In mously, and the President expressed | sugar, syrups and other products of the sugar beet and | experiments by the Ontario Government haye been

sugar cane, to grow sugar beets, to feed, fatten and sell
live stock and generally to deal in any article required
or produced incidental to the carrying on of the business
of the company.

THE BEET SUGAR INDUSTRY.

The present annual consumption of sugar in Canada
is estimated to excaad 320,000,000 pounds, and is rapidly
increasing. Most of it is beet sugar produced in various
European countries, and merely refined in Canada.
pay foreign countries for our annual importation in the
neighborhood of $8,000,000.
Careful analyses of sugar beets grown in this province,
under the direction of the Ontario Government,
that our climate and soil are admirably adapted to beet
culture, and that the crop would be profitable to the
There is at present no beet sugar factory in
We can and should grow and manufac-
ture our own sugar as well as our own flour.

LOCATION OF FACTORY.

The company propose to erect their first factory at
the Town of Berlin, in the County of Waterloo, in the cen-
tre of a large and well-cultivated farming district. The
farmers are chiefly of an industrious German class, ac-
customed to growing extensive root crops, and the soil
is a rich, deep, friable clay loam.
best, enabling farmers to thaul heavy loads and for long
distances. The site is adjacent to the Grand River,
which furnishes a supply of good water and drainage.

FACTORY
The company propose to have erected

ly reputable firm of sugar-factory builders, under suit-
able guarantees as to capacity, efficiency, etc., a first-
class sugar factory, having a guaranteed minimum ca-
pacity to work up 600 tons of beets
hours into standard granulated sugar.

There is now offered for subscription, at par, stock to the extent of $250,000, payable io per cent. on appli-

cation, 10 per cent. on allotment and
calls not nearer together than 30 days.

The Directors reserve the right to allot only such subscriptions and for such amounts as they may approve.
If no allotment is made, the deposit will be returned,and, if a partial allotment is made, the surplus deposit
will be applied toward the amount payable on allotment. In making allotments, regard will be had to the order
in which applications for stock are received.

Subscription Lists will be opened at the Bank of
on Saturday, the 25th inst. Cheques accompanying subscriptions will be made
payable to the order of the Bank of Nova Scotia, in trust for THE ONTARIO SUGAR COMPANY, Limited.
rms and all further information may be had on
e secretary, Mr. James Fowler, at the Head Office, 22 Victoria Street, Toronto, or to the man-
S. J. Williams, at his office in Berlin.

January 18th, and close at 1 p.m.,

Subscription | f
in Berlin, or to
aging-director, Mr.

Toronto, January 14th, 1902.

The roads are of the

per day of

QUTPUT.
Professor A. E. Shuttleworth, Ph. D: the company’s

conducted, reports at this date having secured contracts
for 4450 acres of beets, and guarantees 5000 acres for
the first year’s campaign. This acreage, on the basis of
14 tons to the acre, should produce from 14,000,000 to
15,000,000 pounds of granulated sugar.

CONCESSIONS.

The Town of Berlin has passed a<bylaw, subject to
legislative sanction, granting to this company a cash
bonus of $25,000 and exemption for 10 years from taxes,
other than school rates.

The farmers have also agreed, subject to legislative
sanction, in lieu of a bonus from the Township of Wa-
terloo, to give a rébate of 33 1-3' cents per ton in the
price of beets the second year, which is considered equal
to $20,000.

The Ontario Legislature has granted for three years
a bounty of $75,000 per year to be divided among the fac-
tories in operation, as provided in the Act.

PROFITS.

It is confidently believed that this investment will
prove a desirable and profitable one, and that the in-
dustry has the essential elements of stability and per
manence. -

- CAPITAL.

It is estimated that, for the present undertaking, $600,
000 will be required. $150,000 stock has been subscrib-
ed or applied for, at par, $250,000 is now offered to the .
public at par, and the balance required, not exceeding
$200,000, will be raised by the bonds of the company.

In this company there is absolutely no preference of
any kind; all become shareholders on exactly the same
terms. There is no promofion or preference stock. The
company has been organized for the investment only,
and with the view of establishing the industry in the
province.

The charter provides for sufficient capital stock, which
may hereafter be issued, should it be deemed expedient,
to erect other factories or make the by-products an ad-
ditional source of revenue. t

We

show

-

by a thorough-

24

the balance on call—not more than 20 per cent. at one time, and

Nova Scotia, in Toronto, and in Berlin, at 10 a,m., on Saturday,

application to the said bank in Toronto, or

fORK COUNTY AND SUBURBS

P

Annual Meeting of Public Library
Board Held at the
Junction.

COUNCILLORS FEASTED AT EGLINTON

Elaborate Spread Provided BY Mr.
J. Martin—Thornhill Library
Officers.

That the meeting do now proceed to
elect directors for the coming year,
and that for this purpose the Dballot-

box be opened, and remain open until rarian’s report showed that the library
had 148 members, 186 volumes were
| purchased by the Board during last
utes shall have elapsed without a vote| year, and there are now on the shelves
being tendered, the pesult of the elec-| of the library 3170 books.
‘ber of volumes circulated last year
| numbered 5412, of which Y36 were
!hlstorical, 1449 biological, 675 voyage,

| three o’clock this day, the poll to be
i closed, however, whenever five min-

tion to ‘be reported by the scrutineers
to the General Manager.

The meeting then adjourned.

The scrutineers subsequently report-

ed Directors for the ensuing year:
Hon. George A. Cox,
gour, W. B. Hamilton, M.

Viée-President.

EAST TORONTO.

e :Wednesday, the 22nd inst.

s

nedy, missionary to Japan.
ture - was illustrated by
. ; views, and was very interesting.
Mr. Newton, son of Mr.

of
round house of this village.

: the Michipicoton Public school.
will

n 3
trade grows steadily, we own the most Stuart, Thomas, Alex. Grant and Alf.
direct waterways to the Atlantic from |
the interior, we have fine harbors, we
are nearer Europe than our neighbors,

Westlake.

O,
at home

will hold
in Snell’s Hall,

Elaine,
annual

the committee in charge :

Mrs. Buett, Miss Seaton, Mrs. Baird,
| Mrs. Hueston, Mrs. George Shaw,
v | chief ranger; Mrs. Ellen T. Mitchell,

1 | gedretary.

e BACHELOR AGED 102 DEAD.

such a large and courageous treatment | -~
by our Government that the people of |

3| Central - Village, Conn.,

“Jm-‘hua Dayton,

in the state.
| 1800, and was nearly 102.
He had always

ago. He never married.
|

’{} REV. CHARLES TAGGART DEAD.

Taggart, aged 86 yeus, one

died here yesterday.

in Ald. Taggart.

V-

ed the following gentlemen to be elect-

Robert Kil-
Leggat,
James Crathern, John Hoskin, K.C.,

| LL.D., J. W. Flavelle, A. Kingman,
| Hon. L. Melvin Jones, Frederic
| Nicholls.

|

At a meeting of the newly elected
Board of Directors held subsequently
tl;ePHolnd. George A. Cox was re-elect-
| ed President,
to remember that in Germany | S e v, Ty
and elsewhere there have been serious
and the foreign
markets on which the TUnited States
the increased output in
have
probably disappeared for the moment,

The Orangemen hold their annual
ball and concert in Boston’'s Hall on

A lecture was given in St. John’s
Sunday school last night by Mr. Ken-

The lec-
lime-light

Newton,
pe chief of police, Belleville, has been ap-
the Grand Trunk

Miss Elizabeth Faircloth, Kingston-
road, has been appointed teacher in
She
leave at once for the scene of

|
The officers and members of Court! .3 "and had on his right hand Reeve
their first A
on
h wednesday, Jan. 2). The following is
Mrs. Weir,

Jan, 14.—
who was buried ves-
terday in Montville,was the oldest man
He was born on Feb. 14,

led a farmer's life
and was ‘quite well until a few years

Ottawa, Jan. 14.—The Rev. Charles
of the

oldest Methodist ministers in Canada,
He entered the
ministry in 1847 and was father of ex-

Monkey Brand Soap will clean a house
from cellar to roof, but won’t wash clothes.

Toronto Junction, Jan. 14.—The an-
nual meeting -of the Public Library
Board was held last night. The lib-

The num-

The Gee Electrical
Engineering Co., \mt

11 COLBORNE STREET,
Phone Main 3319. TORONTO.

Manufacturers of Dynamos, Motors, Automatic Rheostats,
Switches, Switchboards, Arc Lamps and all electrical ap-
pliances. “

Machinery of every description fixed and repaired.
Great facilities for repairs.

Storage batteries a specialty for private lighting or auto-
mobile work.

Wiring of every description done. A large stock of
fixtures, bells, telephones, etc., kept.

All work guaranteed. Plans and specifications submitted.

| 712 science, 1346 literary, 59 practi-

1
e

| cal, 65 religious, 1433 fiction, 1037 mis-
cellaneous and 9 works of reference.
The officers for the year are: Presi-|
dent, J. C. Constantine; vice-president, |
| H. I. Ward; directors, R. C. Jennings, |
| F. C. Colbeck, A. B. Rice, Capt. Ross, |
A. R. Fawcett, Dr. Clendenan and F.
C. Hartney. |
The young people of the Baptist
Church gave a most successful con- |
cert last night in aid of a fund to-
wards the extension of the church.
Those who took part were : Mr. Rome,
Mr. Porter, Miss Radcliffe, Miss Bessie
May, Rev. Pudy and Miss Brack. The
Whyte sisters gave some pretty duets.
The Presbyterian quartet, consisting
of Messrs. Whetter and Carson, and
Misses Harshaw and Lortz, gave some
quartets, and an orchestra, under Mr.
Sanders, played several selections.
Prof. Birchard of Parkdale gave a
lecture on “Sound Waves” in Annette-
street Methodist Church to-night. b
Ichomurosen, a Japanese Christian
lady, dressed in native costume, en-
tertained the ladies of St. John'’s Wo-
men’s Aux‘ili‘rg. at the residence of
Mrs. Spurr, High Parek-avenue, yes-
terday afternoon, to a short talk upon
the manners and customs of the Japan-

ese people.

NORTH TORONTO.

P

. J. Martin, proprietor of the Eglinton
Hotel, entertained the town of North
Toronto and the York Township Coun-
[ cils and officials last Monday evening.
North Toronto presid-

Mayor Fisher of

! Duncan. There were amongst others
present Councillor E. Armstrong,
Township Clerk Clarke, Township As-
sessors Breakey, Goulding and Muir-
head, W. J. Hill, M.L.A,, Mr. J. W.
Moyes, Dr. Richardson. A sumptuous |
repast was provided, which all thoroly
enjoyed, after which the remainder of
the evening was sociably passed in |
toast, song and story. MessTs. Hill and |
Moyes replied to “The Cahnadian Par-
liament.” “York Township Council |
and Officialg’’ was responded to by the |
Reeve, Clerk and. Assessors; Mr. E.
Armstrong replied for the North To-
ronto Council, while Dr. Richardson |
spoke for “The Learned Professions.”
Messrs. Humberstone and Armstrong,
jr., replied for “Agricultural and Man-
ufacturing Interests.” Other toasts
proposed were ‘“The Army and Navy”
and “The Press,” and were responded
to by Messrs. F. Boulden and C. Mac-
donald. ¢

The St. Clement’s Literary and Musi-
cal Society’'s entertainment fixed for
to-morrow evening has been postponed
until the 23rd inst.

The local hockey club will play the
St. Alban’s team to-night.

Chief of Police Walmsley, C.C., on

Our Bottled Ales are
not carbomated—they
are brewed from the
finest malt and hops
only, are fully matured
in wood and bottle and
are therefore pure and
wholesome as well as
mellow and delicious.

B

ALL DEALERS.

Joronto Brewing €

Simcoe St Joronto

Sunday last arrested a man named
Richard Harvey of York Mills,
peared before Magistrate Ramsden on
Monday on a charge
Harvey claims
Mills 20 years ago,but says that he has

SW., &
mgdlca.l ex-

treasurer, J E Francis;
Thompson; J.W., I Moore;
aminer, Dr Stubbs.

A skating carnival will be held at
the rink to-night. The Thornhill Band
will provide suitable music, and an
enjoyable evening may be anticipated.
In the afternoon the local Curling Club
will play a match with the Caledonians
of Toronto.

The sale of horses, cattle, pigs, etc.,
at Hughes’ Hotel to-morrow {is sure
to attract a large gathering.

who ap-

of vagrancy.
to have lived in York '

no residence now. The Magistrate
committed him for three months.

At last night’s meeting of Sherwood
Lodge, 8.0.E.B.8,, No. 70, Bro. Riley,
formerly district deputy, installed the
following officers for the year: Worthy
presidenty, G H Lawrence; vice-presi-
dent, H Ruthven; chaplain, T Rowley;
treasurer, W Muston; gecretary, A B

NEWTONBROOK.

Anderson; committee, Bros. Tredgett, §
Wright and Page; inner ;‘ﬁfd- ,;;ri Mr. A. C. Goulding was taken ill on
Ball; outer guard, i . | Monday last with inflammation of the

brethren were initiated, and a pleasant

evening spent. bowels. His numerous friends hope

for his speedy recovery to health.

The members of the Methodist
Church are arranging for a Sunda¥
school children’s tea, to be held on
the 22nd inst. 1

THORNHILL.

‘he officers of the Public Library
Board have been elected as follows:
Fresident, Rev J Gibson; vice-presi-
dent, Mr T Lane; secretary-treasurer,
Mr J E Francis. The library is now
a free one, and its popularity will na-
turally be increased.

At the meeting of th
held on Monday evening, the follow-
ing officers were installed: Chief rang-
er, G A Pearson; sub-chief ranger,
George Killips; secretary, A Pearson;

_For pains In the joints and limbs

bago, Dr. Thomas' Eclectric Oil is without

peer.

the affected part. Its value lles In
magic property ef removing pain from ’
body, and for that good quality It is
unequalled. |

IT LAYS A STILLING HAND ON PAIN:
for rheumatic palns, neuralgia and jam- =

Well rubbed in, the skin absorbs -
the local A.O.F. | & Pq 4 ‘Guickly and mermanently relleves .
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