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N. Y. Market Is Stronger and More Active Than In Wee
: >

■

!

WALL STREET ■h

THE CANADIAN BANK 
OF COMMERCE I

THE DOMINION BANKr. ...... ..... FÆ'.ÿI'll
■IB EUMUXD B. OSLER, BLP.

. President.
* C. A. BOGERT. General Manager.

W. O. MATTHEWS.
VIee-PreaMeat.

X~N1

Paid-Up Capital, $15,000,000. Rest, $12,500,00$!Canltal Paid L>, A4,000.000.
Total Aaacfta, 978.00#,MO.y: ■

New Issue With Rio and Sao 

Paulo Advanced 
Sharply at 

Montreal

Money Situation. Not a Great Gains Registered From Opening 
Factor on Local Exchange, —4*ubfiq Interest is Awaken-

ing^—Politics and Money . 
Apparently Ignored. '

A TRAVELLING CONVENIENCE ,
Travellers, supplied with Letters of Credit and Travellers' Checks, 
issued *y The Dominion Bank, are assured of ready money at 
every stage of their Journey. They Identify the owners, and can 
be cashed In any banking town in the world.
If lost or stolen, they are of no value to finder or thief.

ÈDrafts on Foreign Countriesif

m I

t e.
Every branch of the Canadian Bank of Commerce is equipped .1 
to issue on application drafts on the principaVcities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip, 
tion of banking business throughout the world.

t G.Which is Quite Bullish— • :*> iX3<E,m Investment Side Dull. %
i

j.iI
MONTREAL, Sept. 20.—While the Money tightness it was thought would _ NEW YORK, Sept. 20.—Greater 

Volume of trading fell away today to have precluded activity and toulMeh tlvlty, breadth and strength attended 
•mailer proportions than on any day operations in the stock market This, today's operations on the stock 
of the week, the upward movement of however, has not developed as enticl- change than any session In several 
the market, which had shown eigne of pa ted and yesterday's Toronto market months. The business of the first two 
halting on Thursday, was resumed with was quite the most bullish for several hours was on a scale of the old-time 1
SI vl*or' Now l=»ues to be In- weeks. The day's business was more ( ** n?Vfc',
were nf “Pward swing of prices conspicuous for the firmness of quota- n ™ ln ^e after-
w ere Rio, which rose three points: tions than for the volume of traneac- n,°°n ?" heavy profit-taking and exten-1 

î.bout 6’ Dominion Canners. tiens Brazilian® wihleh have ibeen dor- cov'erJl>S*' Taking the boot
11-2; Canadian Converters, 2 1-1; Steel .’,m. .onk on new ,,fe prices of the day as a basis, the aver-
Co. of Canada, 2 1-4, and Lake of the „ h-- of abollt age level was almost the highest <rf the
£°ul3PH0lnt8- 0n the curb upwards “We ^renf 4^ies of*“*■ two speculative favor-
of 1000 shares of the new Brazilian 1 * p^mt- ln Z». «i,. lto»> U. 8. Steel and Amalgamated
■tock changed hands at steadily ad- ^ of ,he Copper, recorded their best quotations
vancing prices. As comnared wi.h n was heard that sufficient ox -ne
M 3-4 bid at the close on Thursday. ^ree"hadr>otyCitbem turned^ta to leadershlp‘ point of activity, being

hidlMn.lMe'„»*',fr l,°, “>*' o' l«ht .lujou™ ~ »= “ — Iron, it the 0,,l,r k™„n commit
trading ana sagging prices, came haok versions. Issues interJietea wild iNew u~,~,o0 ^“sïr. “5, — *r1*;2s.rts£,',u-; trwL?;=
spectacular advance to a new record buoyancy on the larger market, nun Reàdtow rivaled Hi eel with « rise Iïevd. With scarcely a minor reaction City was fractionally stronger and rl'aled 81661 'lth a ^
Laurentide advanced steadily from 216, Mackay Common rose over a point or S“rec Conoars
elosliv price of the night before, to without «rtloing offerings of barre
9221-2, and closed at the ton Th* intm atari of rs»na^sr was the most Amalgamated waa the next moat
®et gain for the day was 61—2 ‘mint* iaaue the tralen ranging from > Active Issue, so-called .. Standard Oil
With the high price 31-2 points ow the u^-Z Rich- Principal purchasera
previous record. «» tasdv governed to their ! Concurrent activity to Anaconda, which

Canadian Pacific, with a rise of 13-4 CrMcctxeal. The former 1 Is controlled by Amalgamated, served**<»*«* ra‘n of 11-3; Boo, whIA stid I ïtUd^, bît Rl^Ueu was « a rem%d«r that the quarterly meet

up to ISO and closed with a small gain, I at orders, togs of these companies are not farand Power, which was firm at* the 1 rwf tovwtanent Mde^toe market off. Other copper Shares were strong, 
previous day's advance to 235, were Tl! veaterdav's movements and later In the day the movement took
among the other strong features! ™ ^ conotoS^t »Y l^^mt In the Independent steel stock, and al-

°»' ’* —1 •*”< »», R«U» «3 L.hW V«- I

w léy, the railroad group did not par
mi i it I,» it CD,DC T 1C tlclpate -to any great extent in the day’s
WH AI iNItntOl moi'tment, altho the Harrtman and

KNOCKING C.P.R.? HU! stocks were up 1 to 1 1-2 polnu,
_______ with lesser gains In Rock Island, St- $B

Th« following anonymous statement Paul and New York Central. ™

;!,Gr6^ J p^fîr stock t^n" worth Ax^lgamated and Union Pacific.- —
-Canadian Ja^ifl^ st pldfic, which Local banks recouped a 'large part of ------

their loss td the sub-treasury by a 
heavy Inflow from New England and 
the middle west

A.!Prudential Trust Company
Limited

£L>
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LIENTS of Prudential Trust Company are 
guaranteed that thé best of influence will 
be available on their behalf. Do not hesi

tate in your 'choice of a Trust'-Company. Com
municate with the Prudential.

ic TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.

HERON & CO.1

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET WEST, TORONTOHEAD orriCE: - 41 St. Francois Xavier Street, MONTREAL, 4 

B. Hal Brown, Vice-President and General Manager.

ONTARIO BRANCH! S King St W, TORONTO,
John L Thorne, Manager.

I

Steel resumed ’ Its former 1
.
%

JAMBS MeGANN,
I Correspondent R. B. Lyman &
■ Co., Member Consolidated Stock
■ Exchange of New York.
I YORK STOCKS, Cobalts, Grain.
■ Room 20S-2I0,McKlnnon Building. 
I Toronto. Write for market, letter
■ ̂ m^Ny^York stocks.

Ketabltabcd 1R7S.

JOHN STARK & C %
v m

STOCKS \ND BONDS 
INVESTMENT AGENTE

20 Teroate Street. ed

mNEW .err
8-*>T

/Sq Established 1873

STÂMDAEID
LYON A PLUMMERsdTtt

THE Members Toronto Stock Exchanges 
iecuritw desk ia oa all Bzebangm Can 

deaee United.
21 Melinda St Pho*s 78

I »
Sr- **I

i
I/

QECURÎTY for both prindpsl sad 
O interest is the fizM eaentiaJ of sn 
investment; the abStv to reelae 
quickly the second. Jedged by these 
Bandards, a depoât in the savings 
départaient of In»'Bank is 
fotm of investment

BUCHANAN, SEAGRAM A it-yr
Members Toronto Stock Esc
STOCKS AND BON5 ■

.ill OF CANADA
OPF|C^

TORONTO

j ,. 'VVrlt® ua for Special" Letter an 
Steal Corporation.

23 JORDAN STREET. , 
•---------------——■ " ■  ----------- -—

same
of a drive against Short»

Great Paper 
Profits For 
Eastern Car Co.

ideali h* iKI
STOCKS and BONI■ST

Bought «Ml Sola
-i H. O’HARA & CO.
Members Toronto Stock Sxebangi

as ‘Toronto street, toroic
Phones—Main 2701-2703. Si

oral PafI
Burt,International Milling Co.I

i6 PER CENT. FIRST MORTGAGE 
| BONDS.

This prosperous Company owns six 
modern mills, with a number of collect
ing, distributing and storage elevators 
at the heart, of sqpply ln Saskatche
wan, Alberta. Minnesota, Iowa > and 
British Columbia.

Bonds are secured by first mortgage 
and are redeemable at 105. Assets over 
three times the Bond Issue, Earnings 
over four times the Bond, interest.

Full descriptive circular on request.

< any more . ...
is now too high at 170.

Like so many new companies the This is one of a series of such mls-
Eastern Car Company. Limited, the ^lch have'been* handed anonymously 

preferred shares of which are now being on the financial public during the last 
offered to/the public, figures out enor- 1 few weeks. One circular quoted Jim 
piojiB profits on paper. A part of the! H1U as saying C. P. R. would be dear 
attractive advertisement offering the at 150. Another attributed a similar 
shares reads as follows: opinion to "powerful banking lnter-

At the capacity for which the ests." .
‘than ib»U‘Ü^"wT*ïi K!T«»v. ,«Ut upon . wu«l.tlnruUim by «r», .trowi,

srasssrasiisxis: sm
put of at least 9000 cars , , attributed to a certain extent, at least, session. Can it be that the market ,s
to« howeve? that fha cle to these circulars. What other reason cutting loose from politics and that
tog however, that the car ptegtjias . people care Uttie about the money slt-
per ytlT6thl^ar Vhttil^beU^ T^e whole thing looks like a crude at- uatton? The steel trade Is exceedingly 
fh,n w» 1.V I ml ttmpt to bear the market, but crude or broad and Justifies higher prices for
than half the estimated profit, would . .. geemg t0 be having some effect, steel shares. Orders are how being 
yield an Income of $300,000. These —Montreal Herald. booked for the first quarter of next
profit» would provide for Interest ---------- year and not much finished steel is to
on bonds and sinking fund 370,000, WHOLESALE TRADE FAIRLY be had for prompt delivery except at a 
dividend op preferred shares 345,000, ACTIVE /HERE. premium. The copper trade Is equally
and leave 3185,000 available for com- _______ strong. „
mon shares. Wholesale trade to Toronto the past - A feature of the day was the heavy
This statement is a wonderfully week was fairly active. The move- buying of copper shares on a rumor

glowing one, but conservative investors ment in general merchandise Is *moet that the Anaconda dividend is to be
will prefer to see the company’s first satisfactory and the outlook continues" increased at next Tuesday’s meeting, 
annual report .befôre committing them- encouraging. The trade 'with the west The "street” assumes that If this De
ceives to becoming shareholders. Is rapidly expanding, the reason being curs the Amalgamated dividend will

Paper profits and actual results are that Immigration into that country con- , be Increased later on. American Can 
usually very different and the future tirjues to Increase at a rapid pace. Our shares seemed to be for sale today on 
of the Eastern Car Comnanv aUl be wholesalers are sending large quanti- bulges. The rise ln the preferred, 
watched to see how cCTSe womot- ties of goods into that section and man- Which alone wlU benefit by and dlvl- 
wt promts toe ufacturers find it difficult to keep up dend scheme that may be operative
^evLnents come together P^y 0 with the orders. The dry goods people : during the next year or two, was 
achievements come together. here report trade active. Prices are firm checked. There Is some 32 per cent.

and payments, as a rule, good. There In back dividends to be paid up. If this 
continues to be a fair movement to gro- 1s spread out to 4 to 6 per cent, yearly 
certes, with no special changes ln payments, as It Is said to be con tern-
prices. Hardware and metals are to plated. It will be five years or moro
active demand, the stimulus being the before the common can benefit. The
large amount of building under con- moneY market will pay watching for a - n . ___ . .
tract. Hides are firm and so is leather, few days. J,h7' ™ckeU
Provisions are firmer If anything; there t awfvmu bbaiseb bam e market- close ot the C<fclca*0
are advances to lard and bacon. The LONDON BROKER FAILS. wheat xt .eme=,H.t hiat.ee
grain trade Is dull with prices pretty ./ivnev c T—77 n , ®a.t" openln*
well maintained owing to comparative- LONDON, Sept. 20—Announcement inf. w^eat, *od?y, th.e 11e*f-
lv liaht recelots The harvest i. verv was made on the stock exchange today went to the local trade took the selling 
tote * Oato are firmer Th! cron of of the suspension of John Goff Spen- »tde and an hour later the market
barlev Is large but much of i|Ph=R cer, who has been a member of the ex- showed such strength that early sellers
been discoloral ’ owing To wet° weathen ^ange since 1873 The broker has were forced to cover. It Is largely a
There were five failures reoorted in the baen doing a fairly large business. Professional trade In wheat, to whichdiririct thto week reported ln the ,The failure is regarded as unlmport- short sellers get to trouble on the dips

ant. because not backed by any Important
hedging sales or any pressure of long 
wheat. On the other hand, when there 
is a swell In the market like that of 
today shorts in many cases cover 
around top, and when an effort Is 
made to either secure profits on long 
wheat or put ; out fresh short lines 
market weakens quickly. Advance in 
December price at Minneapolis to a 
fraction over 80c early today In face 
of large receipts and Increasing stocks 
encouraged buying here. Winnipeg 
supplied some bullish news in the way 
of wet weather over Canadian pro
vinces and that market moved up lc 
first hour. This was partly a reflec
tion of some bullish cable news from 
the other side. Northwest markets In
creased stocks 2,800.000 bushels, prim
ary receipts well over 2,000,000 bushels 
for the day, cash and export demand 
wanting. These conditions, together 
with free selling of wheat by wire 
houses around top, gave break last 
hour.

2000. Square Feet Office Space

TO RENT
In Old Toronto General Trusts Building

■
J.P. BICKELL & the LI

tatefLand *be
flMout at thf
Mlle PctèrHu 

Minent advçtcatç 
laines, at a lui 
l$v n by the S!
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Members Chicago Board ot 

Winnipeg Grain Exchange,HEAVY BUYING OF
COPPERS A FEATURE

» .#!
I

Ï GRAIN
Erickson Perkins A Ox. (J. G. Beaty) 

wired at the close of the New York 
market yesterday: Today’s stock mar-1

Correspondents ot
FINLEY BARRELL & Ca

Members All Leading Exchangea 
802 STANDARD BANK BLDG,

KIXO AND JORDAN 8TA

!

50 YONGE STREET, CORNER COLBORNB STREET.

Building has been remodelled and modernised. Space suitable for 
Lawyers, Insurance Companies and Financial Institutions.

Best available office space In the city today. 1500 feet can be used 
together or the- space rented In three areas. Apply on .premises

A. E. AMES & CO. ed
Jt aecei 
Che people 
4. age pern 

■ scheme

Invest: -et Broker»
UNION RANK BUILDING, TORONTO.

Mtf

INVESTOR
sîssra ■«“ «"

**.cvS.rrîxï>tAAi 

BAILLIE. WOOD ty CR(_
«* Strsel . . Teroate, Ont,

.e feel tNJ
d: UTL’
a a surprise
f ueTtoclpiè °o‘ 
targe, accordln

. ONTARIO SECURITIES CtMPANY, LIMITED—AGEHTSHI
outERICKSON PERKINS

* ca
■IMB1SI

New York Stock ExohaRg 
Chicago Board of Trade

COMMERCIAL FAHlURES
The number of failures to the Dominion 

during the past week, in provinces, as 
compared with those of previous weeks, 
and corresponding week of last, year, are 
compiled by Dun’s as follows : V

EARNINGS OF JERSEY 
CENTRAL SHOW DECREASE oo<

result was 
ad been mu 
robbed it c 

ot.. r 
the

KttjMlf to

ilaerness,” 
icbnlw more pi 
wTaÙves will, n 
large majority

NETW YORK, Sept. 20.—The earn
ings of Jersey Central for the year 
ended June 30, 1912, were net 310,648,- 
.107, a decrease of 3326,724. The sur
plus after charges Is 36,008,072, a de
crease of 31,139,029.

This Is equal to 21.90 per cent, on 
capital stock before deducting the 32,- 
00(1,000 set aside for additions and 
betterments. This compares with 26.06 
per cent, earned the previous year.

A :7% Safe Investment
Money returned at end of one yenreratas 

rired y ,ub**queot yeer- <*> 6> days' notice If *
The above McuntyU the beet industrial m 

offered m Canada. Business established i 
years. ■*

Write at once for particulars.
National Securities Corporstisn, LB
Confederation Life Building, TORONTO a#

ess:! !
Oar weekly latter oa WHEAT 

gtres latest mews and expert
opinions.

Copy mailed free on roqneet
14 KING ST. W„ TORONTO.

24Stf

D‘U ï ^ j
Sex

Sept. 13. 9 8 0
Sept. 12 8 10 1
Sept. 8.11 7 1
Aug. 29.15 g 0 
Aug. 22. 4 10 0
Aug. 15.11 U 0

CANADIANS IN LONDON.

Chas. Head A Co. report the follow
ing closing prices tor Canadian stocks 
ln London: Rio, 149 1-8; Cement, 29 5-3; 
Dominion Iron, 64 3-4; G.T.R., 28 3-4: 
Hudson Bay, 1831-8.

a
A.'

| a
i salt:__ v 0
0

!oUpi! MORGAN PURCHASES - 
* GEN. ELECTRIC BONDS

Tel. Mato 5790.

EARLY SELLERS WERE FORCED 
TO COVER.f

G. E. OXLEY &
'‘Pt*! ;

,h.£,KKJLVd streeto

BOSTON, Sept. 20.—General Electric 
has sold $10,000,000 5 per cent, debenture 
bonds.

It Is understood that bonds have been 
purchased by J. P. Morgan & Co., who 
are Pot ready as yet to make a public 
offering.

f.R.C.CLARKSON & SONS mTRUSTEES. RECEIVER5 
AND LIQUIDATORS T

Sfil: 246

Ontario Bank Chambers
SCOTT STREET

NEW YORK COTTON MARKET.
Erickson Perldns A Co. (J. G. Beaty) 

wired :
Edwards, Morgan & tOrdering More Equipment,

The Denver Northwestern and Pacific 
has ordered approximately $600.000 
■worth of equipment.

«Â. /
a

CHARTERED AGCO
20 Victoria Street, Toron 

Vancouver, Calgary, 
peg and Saskatoon.

—TORONTO— A €The market was left tô the pro fees Jon- 
ale tpde^r, and little activity developed,

opinion that the market Is well evened 
■up, awaiting fresh developments. Week- 
end figures attracted Uttie attention, al- 

the movement is picking up, while 
continue to run behind last, year. 

Regard the market as a trading affair 
and would act accordingly. '

1
COLD wïfM8JOH?QUARSY

Shares. Only a few left.
D. WATSON MBGAFFIN, „ 

... ............... DIaeea Roll dies.
Phone Adelaide 363. J4$t?

Offices at 5*
Nr'i B

i >
I

WM. A. LEE & »* f.
Hi*6%i.

. I Real111 itate, Inenraace aad
SERIOUS CAR SHORTAGE THIS 

FALL ANTICIPATED. MONEY TO LOANFURTHER GOLD IMPORTS. -(ÏS6U,FIRST MORTGAGE SINKING FUND BONDS
*ssrt, »
Atlas Fire, New York ITnd.rw, m 
tFtre), Bprlngflield Eire, Germas 
J^oan Eire, National Provincial
SSC?\\iia,r?.*nb. ®*neral Acoldei 
Liability Co, Ocean Acoldent A 
GlaM Co., Lloyd's Plate Glass It 
Company, London A 
an tee A Accident Co, and Lie* 
suranoe effected.
38 Victoria St Ffc

NEW YORK, Sept. 20.—The/ Sun The 6ar shortage during the fall and 
•ays : It Is known to well-informed wlnter expected to be the worst 
circles that negotiations for further el°ce the tal1 of 1907. The roads, how-

SHt? S .K £

ports. ,om ,m' . for the same month last year.

KNOWN MOVEMENTS of MONEY CONSOLS STEADY.
FOR WEEK. , , . ‘ 3—“ .

■ In London, consols closed unchanged, at 
74H for money and 74 3-16 for account.

FOR MACDONALD BY- 
, ELECTION.

OTTAWA, Sept. 30.—(Can.* Press.)__

International Milling Co.«
! movement

i
11B*r.I

- * I
.These 

L_the pr 
niissio! 
are «ot 

/ ai^.m 
l.r.princij

This prosperous Company owns six thoroughly modern mills, mostly or fireproof, 
steel and concrete construction, with storage, distributing and collecting elevators 
at the heart of eupply in Saskatchewan, Alberta, Iowa, Minnesota and British 
Columbia. Daily capacity, 8,400 barrels.
The Bonds, which mature m 1930, are secured by .a first mortgage on all real 
property and other assets, and are redeemable at 105. Interest payable 1st Janu- 

y and 1st July in Toronto, Montreal, New York and London, England.
STATEMENT

aad FM.
■■mil9

V

The writ for the Macdonald. MaaH 
federal by-eleotlon, made neceessf] 
the appointment of -W. D. Staple 
the grain oommlseton, was Issued i 
this evening. Nomination will 
Pla^ on Saturday, OoL 5, and 
ou Saturday. OoL 12. Louis Ps 
Moreau of Cardinal, Man., Is- 
turning officer.

IHi
.

COLORADO .FUEL MEETINGS. The known,11il| II
Ifjil

. movements of Aioney for ' 
the week ended with the close of bust- WRIT 
ness on Thursday Indicate only a nom- ”
tioana O8VJ08^\bVhe local instil”- j 
tions. The banks lost to the sub- 1
reaaury $,957,000, but in contrast with ‘ast "««k when they suetatoeS aT«s 

°° express movement of
35Ü48 9»’°00’000’ th6y ,alncd thi* week

* ar NEW YORK, Sept. 20.—A special 
meeting of the Colorado Fuel and Iron 
Co. stockholders has been called for 
Oct. 19 to- take action on extension of 
the charter for 20 years. The charter 
expires Oct. a.

The regular annual meeting wiH be 
held Oct. 21.

At the latter meeting the question 
of readjusting capitalization, Includ
ing the 70 per cent, accrued dividends 
on preferred stock, will be dealt with.

BIG COMPETITION FOR AMERICAN 
TOBACCO COMPANY.

1
j§
H:

Net Surplus Assets..........................
B n-i Issue..........................................
amounting to only 80°' of Asset»

Assets are over three times the bond issue, and earnings over four times the bond interest. Denomi
nations Sjoo and $r,ooo. Price, par and interest yielding 6f.

We recommend these Bonds for conservative investment.
Full descriptive circular sent on request.

Price.Average Annual Earn in ja (8 yrs.) $161,231 
778 000 Earnings for Year Ending Feb,1912 184,461 

Bond Interest 46J40
J

Don’t Delay Making Your WillI

GERMANY MAY BID AGAINST
NEW YORK FOR GOLD.

bîd ef “ayh NeW Tork 18 expect^ to 
bid fog the bulk of offerings of the 
Cape gold at next Monday’s sale. Ger
many may be New York's chief com- deposit vaults free of cost to you. 6 appointed are kept In our safety u■ Ï

1 ; 1 I It is rumored that J. W. Surbrug will 
head new $100,000,000 tobacco comblna- 

, tion to compete with American Tobacco ' 
I Company.

A. E. AMES & CO. idrhi
HI NATIONAL1 MEXICO RAILWAY 

EARNINGS.
i— INVESTMENT BANKERS

Union Bank Building THE TRUSTS AND GUARANTEE COAAPANY, UMITI
..... , ______  *3"45 Kta« Wnt, Teroate.
JAMES J. B ARREN, Preeldeet. sstf

errIncreasing Gold Import
! 1 NETW YORK. Sept. 20.—Goldman NEW TORK. Sept. 20.—The Natlon-
i Sachs Co. announce that they have to- al Railways of Mexico gross earnings 
l creased their gold import order from for second week of September showed a 

■BB $760,000 to $1,100,000. | decrease of $160,868.

U a
IP « :« Toronto

i*t
...

E- B. STOCKDALB,

L

r
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I

J.P. LANGLEY & CO.
McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Assignments, Liqttldations, 

Administrations, Etc.
SJas. P. Langley, F.C.A.

G. S. Holmested J. A. Howell

Audits,
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