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New ̂ Speculation in Stock Exchanges Dwindles to Small Volume
Lombard St.

■Ù

LIMITED TRADE 
III NEW YORK

I!”

JW 4 Ca: -

THE STOCK MARKETS THE CANADIAN BANK 
OF COMMERCE

On Fimnciat:k Broker»
sundard Stock Bachs**,

1 Scott Street
1
I

Conditions TORONTO STOCKS NEW YORK STOCKS;
t

•dt Paid-Up Capital, $15,000,00». Rest, $12,500,000June 14. June 15. 
Ask. Bid Ask. Bid.

!" ’» !!! »
* «4 2 1%

14 v£*rkl.ns * Co- W- «■ Besty).
to» dhL.K1^ report the follow-
cbange“ ° 0,6 Ne* York Stock Ex-

iAmaL Asbestos ...
do. preferred . 

Black Lake com 
preferred 
Packers A.
B i...............

The special correspondent of The^'ew 
York Evening Post to London cables as 
follows:

LUMSDKN BUILDING,

Ine and Cobalt itooki
elephoae M. «038-».
nd low quotations eB «, 
Porouplpe Stock»*» Si 

be on request. «4*

Wnto Market Shows Slightly 
Easier Trend at Week-end 

—Small Declines in the 
Active Leaders,

Sentiment in Wall Street in 
Uncertain Mood, But Stock 

Market Held Its Own Well 
—Small Recessionè^/'

f
°I—RaürôadIX>W. Cl08e 8ales-

107% ...
Drafts on Foreign Countriesdo. 6B. C. Atchison .. . 

Balt- & Ohio.. 
Brooklyn Rapid 

Transit

LONDON, June 16.—At the 
attention here 1» chiefly centred on the

*?M5S «fisaas1
rate of the Relchsbank from 6 per cent, 
to t 1-2 was absolutely devoid of sne- . „

I Speculation lagged In the Toronto clal significance. It reflected no real ™.JCORK’ ,June “.-Except for fur- I Stock Exchange at the week-end ses- change .to, the European money mî?- La,"nof^thou tVSffi?. sh4“" ^Mch I ilonggnd the genera.ly favored securi- A?
I ..esThowed a slightly easier dispos.- S*

S tI<on in consequence. There was "by no Australia, while there are strong inch- 8UrL«ana doubtless resulted from ^fast 
1 means a general liquidating movement cations that it will encadra growing impression that manipulation in
1 under way; nevertheless, the demand r<lM toVnext Tortn!^ m°re ^at stock has been solew^T ovetoone
■ had dwindled away to such a degree t-t London There is also the general Idea that noth-
■ that -sales were made possible only at DEtt ^”,1 wi’t **&”* ^ °>L/8pec(lal benef,t to the road’s
■ small concessions from previous prices. ? nér ° ^ rate Crorp is to be expected- for some
BrIo Sao Paulo and Toronto Railway * Per cent. For some weeks to come that months now that the U.8. Supreme Court
■wl^ we« Z vectilative le^erTln ^17,™ ,h.<,ld: tb0n cban<** '« > cZ 601100 ln the
■ the trading, all recorded small de- F ^^•l e.d'vajice toward autumn. The Trading in the first hour ■>»<— ,,
B cllnes. bank will later on be obliged to act to about TOM sha^ea and thrSe-fBs ofI The failure of “the street" to fathom “ ultra-cautious manner, in view cf that was ln five of the activîÏÏ^ m- 
I the mystery surrounding the recent the , u*re ca<Plta-l flotation on the London eluding the anthracite Issues. In the

■ “boom" ln the South American traction ™arket- These still constitute the chief final hour business ceased altogether for
If stocks, has Inspired a feeling of almost to 11,6 financial position here; if *on* intervals; at least the ticker failed| Apprehension ,£ some quàMeTthe there were to be a complete check to ^
libl# upward movement had been car- new Issues for three months, the situa- cal developments at Chtojfbw mnw

ried .^on with too free a hand. The tian would gradually improve, and the news of the day had little bearing upon 
otrtbat values have held so well ln autumn would pass without serious securities’ values, 

displace of the profit-taking that was trouble. But If capital creations con- Trade Show» Betterment,
bound to follow so marked an appre- tinue at their present rate,, financial There was another large decrease ln 
elation to market quotations has ef- congestion will Inevitably become acute, ldle c°a' cara, due to the resumption of 
factually demonstrated the strong de- with trouble developing at the end. Es- .°7!JFÎ „a,,,at th® mines after the pro­
man» still In evidence, and has créât- peclatly wUl this be so It your trade atof^e^Zed^hruim îh^Scnt„e,q71PT,^t 

ltd no end of astonishment among the becomes active and New York begins gesttog an Inoreaseedn genera?*Unee^f 
skeptical members of the financial to make demands on our gold. business. This waTpartfy borne out by
immunity. At Its current valuation London and Paris ere comparatively the weekly statements of the mercantile
M Saturday, Rio stood within three, free from money market troubles at a®encl«s. which reported a conservative 
Tod-xSao Pàulo within 8 points of the present, but stringency to expected to ^*.r,analon of trade, but that along with 

ea.tab,l8hed on the recent Increase at the Gterman capital, at least of "lrregtoaritv ** BMk 
'LLl reckoned th»t Rio until the end of the month. The cause welicSmpar^ wS, the COr’«tn4lïï 

two mr,nPthrt!LL 8:herath|n lta IeVel of of Berlin's trouble is twofold, over- period of last year, but these too? reflect 
mlnt^MJhf ♦? ’ and w90 Pau,° 41 activity to trade and speculation, and conservatism at leading centres 

;h he rt7lark,ab‘e flrmness cuirtaUment ln the amount of money 
wittf ’which these big advances have lent there by Paria. The president of

r.”:,,„rrr,L".-K,h:-B,*M «y*™.
onflTRallwav lost aPnmniiCrl.anf7" Tofa toweet price on record; that Is one mea-

SK,- sste-tiFsE sr1awsrapt
iroarfl. lots of stock. The range on Rto ehlefly apprehended; namely, abuse of 
was-dSTti to 137« and on s»n p«„i„ the semi-monopoly which New York «2%. to 243, small declines befng shwn 'bai‘ke exercle6 tn Ending money. The 
ln bfij{h Instances. S power In your ‘bankers’ hands of an­

noying borrowers, or doing even worse.
Is recognized, but so far as we know 
the testimony given to date has not dis-" 
closed any abuse of that power. ■

We can understand why your mar­
ket has welcomed the committee’s ad­
journment until autumn. But we per­
ceive also that resumption of the hear­
ings may become an awkward factor, 
for now It to planned to continue them 

-lu, just at the moment when conditions
, rsilroadT™?7Vi!!lnF* °î aU United States wU1 ,be inclined to Improve after the 
I week of June aSforilhi1^ î?r the flrst 'pr68lden,t,al «lection. On consideration 
piled’’by Dun’s Revfew Sagrref7eBMCi°/F" the immediate outlook, there Is a 

an Increase of 2 b" fairly opthnletlo feeling ln evidence here
P?rSd with .the earntogs of thè re8ardlin8 the United Statea Your crop

r%J,be Çcrrespoqdtog nerlod7ast mrtlook to regarded as reasonably good 
: Whole tahthr* -.comparison, on the and your foreign trade .balance to satds- 
|ls not so favoLhi» ^factory the exhibit factory; nevertheless attention to given, 
week in th! p^èdi^ l,ha‘ ,or tbe tlrat to broader consideration, to the retro!

‘gate In May amounting^T^^e^’cent® grade tendency that to noted to the
?nd in April to 6.7 per cent In th* f?i "western agricultural reglone of the
*f til8 nmte,sar|»8iven the groaa earning; United State..
to d«L ra,iir°ads reporting Your economic position to obscured

date for the first week of J*e: temporarily by the existing high Ievol
June,. 1 week..$6,144,662 Gain 1167 tl/'îé 01 oommodM'y Wlces, which It to felt,

-1 week... 7,321,676 Ga”n" 504'215 74 may evenfcuate seriously.
•April, l week... 7,851,735 Gain.! 42L360 6.-7 London to completely In the dark with

respect to the contest now going on for 
the presidential nominations In the 
United Statea People here refrain from 
predicting the final outcome of the 
campaign, but, having regard for the 
world-wide democratic tendencies, and 
for the prevalent labor unrest. It is 

t0 believed that the essential need for your 
nation' to that you should secure for 
the White House a man with great 
strength of character, combined with 

i that Invaluable—but" rare—asset, com­
mon eense.

do. 100» moment do. i200common 
Bell Telephone 
Burt F. X.

Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which" 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip, 
tion of banking business throughout the world.

t c ssCan. Pacific.'.' 26416 264% 264** 26441 
.Ches. & Ohio. 77 77 ;g»t -««JChL Gt. West «% 844 "**
Chi. Mil. ,& sT. *.............................

Paul ..........
Brie

do. let" pf"..! 5144 ...
toterXt’ pf! 1&133%

Kan. C. South. 24% .. ................
Lehigh Val ... 17<)% 171 Î7Ô iw%
Louie. & Nash 15644
NiSy.P0an1r,i" 37 ** ” ”

34
Pennsylvania. 123% 123% 123% i»%

St. L. & S.F.,
2nd pf .............  36 .............................

rsr\S z: 8 JW .” a*
wt

Ray Coni .... ~^PI2ir8'”'
Miami ............... 28
Chino ................... 84 ..................

—Industrials—
P .... 84% 84% *
Sugar 74% 74% 74%

Can 33 33% 32%
....... 116% 116% 116 116

Am; Ice Sec... 26% 26% 26% 26%
Am. Linseed.. 14% ...
Am. Loco .... 41% ................
Am. Smelt ... 84 84 8344 84
Am. Sugar ... 130% 13044 130% 131%
Am. TeL A T. 145% U6% 146% 146%
Am. Tob 282 ... ...
Anaconda .... 43% 43% 48% 43% 800
C°n. Gai .......... 146% 141 .14044 141
Com Prod., pf. 81 ...
Die. Sec ...... 3146 ...
Gen. Elec .... 1» 169% 16» 16*% 200
Inter. Paper.. 1844 16% 16 16% L600
Inter. Pum

1,700, com....... ...
do. preferred ...................

Can. Cement com.... 27 
do. preferred .

C. C. & F.............
do. preferred .

Can. Gen. Etoc....... ...
Can. Mach, cbm...... 25

preferred 
can. Loco, com 

preferred

700
70027

88% S8%
102% 102% 102% 1<«% 
34 34% 34 34 1.000

1,700PH P. CANN ii 100
do. Mu86 86r Domieion Stock K>chU|) 1

3CK BROKER
NG STREET EAST
Phow, Mein 6,064, "

1364W

.
do. ioe94%

C. P. R. ........
Canadian Salt
City Dairy com............. 67

do. preferred ..:.... 102% ..
Consumers’ Gas ........ 19244 ..
Crow’s Neat ................... 80
Detroit United .
Dom. Cannera 

do. preferred
D. I. s. S. pref..
Dom. Steel Corp 
Dom. Telegraph 
Duluth-Superior 
Elec. Dev. p
Illinois pref. _______
Inter. Coal * Coke...
Lake of Woods............

do. preferred ............
Lake Sugf’Corp...........
Mackay com..................
. do. preferred ..........
Maple Leaf com.........

do. preferred ......
Mexican L. & P..........

do. preferred ...................
Laurentlde com...................
Montreal Power ...
Mexican Tram. .
Monarch com ... 88% ... 92%

do. preferred .......... 04 ... 84 ...
M.S.P. A 8.S.M..Ml ... 141 ...
Magara Nav.............. ................... { ................
ft» st6«l com........-i M% ••• 1446 ...

«>m....................... 126 ... 1»
Pacific Burt com...., 47 48%

do. preferred ...... ~
Penmans com .............

do. preferred .
Porto Rico. Ry.
Quebec L.. H. & P......................... 66 ...
5* * O. Nav............................, ne lieu 11*

Rio Jan. Tram............ 133 imZ
Rogers common ........ 17$ 175

do. preferred .......... 110% "" unu
Russell M.C. com.,,.. 114 ii,

do. preferred ............ «a 116% ii*Sawyer-Massey .................. 4* 4W4 40
do. preferred .......... a*

St L. A C. Nav...... 100 ... üê
Baulo Tram.......... 343% 343 - 848 ...

S. Wheat com........ 80 ... 80 ...
do. preferred 82 ... 88 ...

Spanish River ....... 84% 6844 ... 62%
do. preferred .......... 85% ... 8641

Steel of Can. com............ 3644 3144 ...
do preferred .......... 18% ... 16% 86

Tooke Bros, com......... 44 «< ...
do. preferred ................. . 8844 1844

Toronto Ry.....................14144 HI M0% 140
Twin City com............ 107 106% 107 10644
Winnipeg Ry. *34% ... 334% ...

MM264%
160... 110 -90067 55! &!V

TORONTO STOCK BXCNANOl.Authentic Information400IPOND. 80 ..., 600» HERON & CO.

Investment 
Securities

3M00
«10

mt BIQ PROFIT»

WEST © c
riOS UP! BUILDIMC, TON

66%

«% "92%
.... 91
iti iii 
122 ...»

is*

tiw108
10078

A6Û0ref. »....
600

l20% 2641 
28% 28 28

AMBERS & Si a
8** 8,0008 t8WAm. B. 

American 
do. pref

Standard Stock and 
Exchange, ;

NO PORCOPINE ST
ae 8t

66 64% 7.600100 99%
90%

t700 16 King 8t West, Toronto01 90% 100
Main 200

100SCH & 3,600 MaUUM UN300

JOHN STARK & DO.400Standard Stock Ercham
nd Porcupine Sloe

1 7417. 86 Toronto 9

100 \
STOCKS AND BOND» 

INVESTMENT AGENTS.
ioô * Teromto Street. ed

DIVIDEND NOTICES.66Tant not* LYON A PLUMMER6644 63 IP .. *6% 28% 26 »
■Feo. Gas, C.-C 11844 U4 113% 114 
Pittsburg Coal 21 21 20% 20%
Rep. I. A S... 23% 2341 23% 23%
Tenn. Copper. 44% 44% _ 4441 44%
U. S. Rub .... 63% .. *................
Utah Cop .... 63% 63% 63% 62%
Vlrg. C. Chem 48 ............................
West Mfg 
U. S. Steel

600BANK STATEMENT.! 86% vv.mca» A Co., Minim* Brel 
fro*

■et te 14 Kin* Street 1 
Exchange Building».

300 Members Toronto Stock ExchangeJulyS3 82their oIBcen Securities dealt <n en ell ^Exchanges. Cenwpmd-

81 Msllitda it Phone 7978-9
NEW YORK, June 16.—The statement 

of blearing house banks for the week 
shows that the banka hold *780,900 re- 

,ln exceee of legal requirements. 
This to an Increase at *824,460 to the 
proportionate cash reserve as compared 
'with lest week.

The statement follows-—'Daddy ever- 
age: Loans, increase *40,893,000; specie, 
Increase $8,710,000; legal .tenders, In- 

4569 000; net deposits, Increase 
*41,621,000; circulation, decrease *88,000; 
excess lawful reserve, *27,780,900, 
crease *324,460.

Actual condition; Loans, Increase *23,- 
644,000; specie, Increase *8,444,000; legal 
tenders, Increase $1,644,444; net deposits. 
Increase *28,719,000; dneuflation. Increase 
*166,000; excess lawful 
060, decrease *1,318,860.

Summary of state ’banks and trust 
companies to Greater New York not re­
porting to the New York clearing house; 
loans, decrease $2,011,700; specie, de- 
orease *1,318,800; legal tenders increase 
,*320,900; total deposits; Increase *U,49S,-

200Gov-
700187% 700 ’«1,200 Dividendspine legal cards.

MITCHELL, Barristers, 
[Notaries, eic.,Temple Bti 
tennedy’e" Block, South :

son
... 71 ... -, ... 306
... 69% 68% 68 «% 16,700

do. pref .... 110%............................. 200
Total sties 116,800 shares.

MONEY MARKETS.

J.P. BICKELL A CO.
When considering the question 

of Investment of your July divi­
dende, the advantage» of opening 
a Savings Account, subject to 
cheque privileges, with the Union 
Trust Co., IAd., on which Interest 
Is paid at the rate of NODE PER 
CENT., compounded quarterly, 
are worthy of your consideration.

Members Chicago Board of Trade 
Winnipeg Grain Exchange.

GRAINBasic of England discount rate, * per 
cent Open market discount rate to Lon­
don for short bills, 1 13-16 per cent. New 
York call money, highest 3 per cent., low­
est 2% per cent, ruling rate 2% per cent 
Call money at Toronto, 6% per cent.

FOREIGN EXCHANGE.

RAILWAYS SHOW 
SMALL INCREASE 

IN EARNINGS

Correspondents ef

FINLEY BARRELL A CO.
Members All Leading Exchanges. 

802 STANDARD BANK BLDO, 
KINO. AND JORDAN STML

In-

T01 If left for a definite periodi

4'/*% will be 
paidI

I Glaxebrook A Cronyn, Jane» Building 
(Tel. Main 7617). to-day report exchange 
rates as follows:

reserve *19,235,-

i
Conlagas .................
Crown Reserve ... 
La Rose ...........
Nlptssing Mines . 
Trethewey

IS IS IS
1:5 tS

Write fer Booklet
JAMES McOAHII.2.66 8.45 

... 7.7» 
•** ••• 

—Banks —
.................... 221
............281% ...

—Between Banka-
Buyers. Sellera. Counter.l’Pt Made to Minf! 

.e.vét Just Yet—j 
ars' Ore Suppl^ 

Ready ,v

The Union Trust Co. !
N. Y. funds.... 1-64 dis. par. %to%
Montreal Yds.. 6c dis. par. %to%
8ter., 60 days. .91-82 91-16 16-13 97-16
8ter„ demand. .9% 921-82 9%
Cable trahi ....9 23-32 6%

—Rates tn New York—

•°4-»ie,
Commerce
Domtolon ........
Imperial 
Hamilton 
Merdbante’ 
Metropolitan 
Molsops 
Montreal ..... 
Nova Sqotls
Ottawa ..........
Royal ...........
Standard ... 
Toronto ..... 
Traders' .... 
Union ...........

... 921
L Temple Blâg., N.W. Car. Bey and 

Richmond Ita, Toronto. 
Paid-Dp Capital

... 229 10
... 236 9 228% V 10%10 :e e • e e it e •#"e e

199

The People’s Trust Co.% a
... 206

Actual. Posted.

BANK CLEARINGS 
ARE EXPANDING 

ACROSS BORDER

Sterling, 60 days’ eight.... «84.76 
Sterling, demand .

486%,
205 467 86-86 488% IMS

.....J-e, ... —LIMITED—248 MS
nd glory hole Is tvhat 
ip management expectl 
ire the famous pinnacle 
iod .but a few weeks 
.1 level Is to be passed. _ 
fck glory holed out’ to j 
DO feet. Below this level : 
fe removed from the 26»-f 
| first 100 feet covers 
Lrtz that bulges out .over j 
Id after this depth is red 
prtz narrows up to regu 
F, The glory holing met! 
[face mining easy and at 
bst as but few!; men fl 
[required -to get me ore i 
be-haul" tramway, 
raises have been Cut fl 
evel to the surface aifi 
t-e Is broken down and trÉ 
|ut a second handling, i 
Lrf the fact that the first! 
k glory holed and taken 6 
[. an ore' body that will S 
hrs. no effort Is being 0* 
| second level at the 20Î61 
le golden stairway vein » 
lit t)iru to the first I4ve4;j 
bt be mined out till 
[wn to a first-class wortdj

Imps and thrée of the t» 
k-orklng .regularly now;3 
p will be shipped every 
Le next shipment shot
Itveek.

: y
-K -V 

... 233 ...

... 210% ...

mp SOUTHERN ISSUES IN LONDON.

10% FerMessrs. Btillle, Wood A Croft report 
by cable the following quotations ln Lon­
don (Canadian equivalents):

GsaraeteesDEMAND FOR 
NEW CAPITAL 
IS WORLDWIDE

Aesia170 • — June 14. June». 
Bid. Ask. Bid. Ask.

Sao Paulo  ................ 244 249% 248 946%
Rio............. ................... 139% 140 138% 139
Mexican Power ...... 89% 90 89% 90%
Mexican Trame 
Rio bonds .......
Mexican P. bonds

167 ...
—Loan, Trust, Bte.—

Agricultural Loan ............
Canada Perm.......... ..............
Canada Landed ......... ...
Central Canada 
Colonial Invest 
Dom. Savings ..
Hamilton Prov.
Huron & Brie ..

do. 20 p.c. paid 
Landed Banking 
London A Can..
National Trust ..
Ontario Loan ... 

do. 20 p.c. paid
Real Estate ..............
Tor. Gen. Trusts..
Toronto Mortgage 
Toronto Savings ..
Union Trust ..

Black Lake ...
Can. Nor. Ry...
Dominion Steel 
Electric Develop. ...
Laurentlde ................ .
Mexican Electric ....
Mexican L. A P..........
Penmans .........................
Porto Rico Ry.............
Prov. x)t Ontario .......
Rio Janeiro ...................

do. 1st mortgage....
Sao Paulo .....................
Spanish River .............
Steel Co. of Canada.. 106% ...

IldtogoStock, now selling »t paren Bui 
value
with*- particulars communicate at once

An exceptionally satisfactory compari­
son with both preceding years to again

■ « „ — -——J week's bftok ex-changes, the total returns from all lead- 
inir cities to the United Stale, as cTm-
SniMeSr Dm?a Revlew aggregating *2,- 
961,474,043, an; Increase of 8.0 per cent., as 
compared with the same week last 
and of 9.2 per cent as compared with 
the corresponding week in 1910. New York 
City reports gains of 8.8 and 11.2 per cent 
respectively. Average daily bank ex­
changes for the year to date are given be­
low for three years:

1912. mi. Ol0
June ........*630,866,000 *191,966,000 *512.696.000
“aZ, .....................................S^E0,000 4M-205.°°0
April ........ 609,272,000 484,274,000 478,880 000
1st quart. 494,262,000 479,796,000 663,799,000

new bond issue.

i«% !!!
m :::

a'

!!!! 102% i«% 103% 168% 
.... 96 96% 96% 96%

all Street Comment 18 76 ». I- BROUGHTON, Qieei’e Hotel77' 122%

I. 302% MORE RUMORS 
OF A C. P. R. 

STOCK ISSUE

—WANTED—yearErickson Perkins & Co. 
wired: The

194(J. G.
efforts of the bear clique 

gehtiocks down were unavailing. They
a”d Lehl»h- but both 

ratitod easily, steel and U. P. showed
nYdeon?rlAff Prer and aPPe^red to
VtiTAa Ama'8amated Copper held 

—,,!!} a,\d eome of the purchases 
M ^7ne<îht0. b® for men who were 
■'oUhe thitJY' advaJlce- The spectacle
■ ?n.JJ!,Lh d term candidate rushing on
ltotiïicaeo was warded more m 2

■ mlance than as a serious aflfrir
■ ontiJL n<l 8e™n«r 0:f "tocke to-day
K2T?kaOC°rfc The »eneraI ratoe.with
^a .turthef break in wheat and corn 

to"da-y and induced
■ t^Lrc,,0*1 buying ot Bt<>oks’ Hlghee- 

lüreS are Predicted for next
'■hen ’brmore6 ben"flt t0 th€ CropS wlU

eaty) 128%"i" IHT’L NICKEL 6*8.H. Clews, broker and banker,Wall-rt, 
call» attention to the enormous quan­
tity «of new flotations which have oc­
curred since the beginning of the cur­
rent year. This urgent demand fer new 
capital 1» worldwide. In England, 
Germany, France, Canada and else­
where there has been an unusual ex­
pansion to new Issues. In Germany

pects for a, new Issue of stock by C. ^ ,D  ̂ ****
P. R., the big *19,000,000 equipment or- ot con,e*tlon and overdoing. Even 
der, and the announcement that the Ell8:land 11 ehowlng symptoms of tl- 
road will spend between *60,000,000 and nanclal indigestion.
*70.000,000 Id double-tracking and low- 1,1 the Unlted States there are no 
erlng grades on Rocky Mountain Dtvis- ”,,n8 ”f <1,e0rder yet- 016 know”
ion having given rise to «peculation a, ,aCt that lew detirable to-

to manner of flnanclhg these gigantic Z . Z, M
improvements/ Present authorized ! ? Z, Z * «
capital of *200,000,000 Is paid up to was anticipated. Nevertheless there Is 
within *2,000,000 ot limit. Company has a good demand for high grade- Invest­

it1 large amount of cash on hand, but as memts, whenever these pay satisfactory 
60 the Improvements will be chargeable . _ . , , '
10 to capital account, new stock Issues are returns" Those which pay low rates of 
TO ; looked for with a possibility of valu- interest or relatively small dividends

125lavle.J1.ght! t° Present stockholders, ai- are neglected and show a declining 
tho It Is stated there Is a possibility of . ,issue of preference or consolidated1 de- ; tendency ,n consequence. The demand 

101 benture stock. now rune upon fairly safe Investments
Canadian Pacific authorized common which pay n’ot less than 6 per cent 

2401 stock is *200,000,000, of which *198,000,- and as high as 7 Der cent. TV,... „ — 
000 is outstanding. To make any con- still pending other Important new flo? 

M tenable Issue of new stock, the com- tations. which explain thetitom but 
r.0 pany would have to ask authority of verv oérslstent sironnrt —hi7.iT i. tV stockholders; and to do this before Oc- corted^a MrketT bMkln. mte  ̂

tober, the time of the annual meeting. 1 in generaL 1 by bankln* mtereets
would necessitate calling a special i - .. ____ __ „
meeting. Nevertheless, the report that I issues^ln tho ’rrnitl!}*afZ°UnuJ>* nCW 
the company contemplates a large Issue much beyond « toolwo OO»6" uWLl 

C°me tUP P,lr- , cent, o^îtos aSoTnt bTdwiuct” ^r

past several weeks' d quarters the refunding purposes, It will be seen that 
past several eeks. , tl)e net amount ot new capital In this

j country absorbed during the first half 
of 1912 has been enonn’ous and far be­
yond all precedent.

120
208
162 •. H. P. PELL A CO-162

Members New York Stack Exchange. 
Dealers ln Unllated and Inactive Se­

curities.131%
TOC Long distance phone <1*6 Hanover.

*7 Wall 6t„ New York. 1*1
were 17*

DIVIDENDS ON 
COPPERS MAY 
BE INCREASED

ae-

WALL STREET, June 16.—Wall- 
street le again discussing the pros- HERE’S A NEW 

THOUGHT ON 
RIO AND SAO

A. E. Ames & Co. will Shortly make 
an offering ot *1,000,000 of the six per 
cent flrst mortgage bonds of the East­
ern Car Company. This company has 
recently been formed for the purpose of 
manufacturing steel railway cars at or 
adjoining New Glasgow, N.S. The 
steady and important, railway ex-pan- 

apparent. WALL-STREET, June 16.—Directore fl00 Proceeding from year to year
Chas. Head & Co. to J. E Osborne- <* the Anaconda Conner Co “roughout the whole of the Dominion,

London showed more ev deneT ot on ZtZZ Z meBt due *« the large increase in population
strength. Prices were also ^ mont-h to take action and trade, and to the opening u.p of
•t toe opening, but wlîh JîllÎLr ,h,?r8 °n “le ^^idend. Wall-street seems new territory, has produced a demand
tlopk and the market showed no evV th® rate WlU 'be increas- tor rotling stock which cannot be sup-
dence of demand, but immediatelv re* xn,’ bu,t ^hls 18 not altogether certain. Plied. The Nova Scotia Steel and Coal
tided, losing 1-2 to 3-4 point in ‘he m" tvîîf h®f D<Xt h®811 13,10611 up by Company, which guarantees, uncond!-
tlvf spéculatives. American Can made for consideration. tionally, the prompt payment of prlncl-
a new low point, since the htoh All,lncraa8e ln Anacondas rate at the Pat and interest of the bonds,
of 45, telling at 32 1-2. AWoTthor* ro* meeting this month would be justified manufactured for a number’ of
market was too limited to d^cribe’ hi'» I b> co,ld'ltlon®’ ,In April and May of this various parts of steel railway cars! and
harket. Points were circulated that o : yeaT Afac"nda 8,C06t of production was ’the two companies will work to close
Respective of the result orlces ^ approximately nine cents a pound, .the association with one another.
rally Immediately on the ncLln^rir 681 ?Ver nefched" Thls 18 areUiug The directorate of the new
»f the Republican convention b?mm ‘^ ^ V ^ to Î5? COSt^t Woduction vf Is composed of members of the
known. The bond market has ^ porphyry mmes- °n a basis ofS five Committee of the NoVa Scotia SM v
»f late a negligible quantity a^d^S!’ ÇO»t aed copper a* H Ï-Scem»! and CoM Company’s board, viz.: Hon. CoPr' " ^
actions are the smallest for the ven- a. POtmd Anaconda could earn at rate J. D. McGregor, Lleut.-Gov. of Neva ga* met........  89
It is hoped the demand wttltZe I <U„°T,r Î2®;000’06?” ^ but the In- Scotia; Robert E. Harris, president | SWheti .'.'.! ^ %
with the July disibursements so near at 61 lta,bIe bad weather conditions, break- Nova Scotia Steel and Coal Company; , Toronto Ry. 141 141
hand. We would still adopt the con- ?owns" etc;’ would not permit of such Thomas Cantley, second vice-president ’ Twin City ., 106% ...
“rvative course and buy selected stoi;k^ iar8'6 ,6a,6n,n5s over' a Prolonged period and general manager of the Nova Sco- 11 Innipeg .......  „33 ...
ito recessions for turns. even if 17 1-2 cents were received for its tla Steel and Coal Company; Robert E.

product- Chaipbers, mining superintendent Nova
fllrrorm niAUr Whether or not Utah Copper share- Scotia Steel and Coal Company; G.
vuLLIYI UL 111 Iii | holders will receive an increase -In the Forrest McKay, director Nova Scotia

18 . dividend this year Is .problematical An Steel and Coal Company; Jas. C. Me-
|U PI7II\rtr/'r ■ Itrterest of the company says there may Gregor, director Nova Scotia Steel and
111 EVlULiPiLh. IN llbe a? *norease tn the last half of 1912, Coal Company.

vu j but. If not, a substantial payment wl.l

LONDON MARKET be made abou:t the ftrE,t °f next

i
108

83
90%
91 91
*% 96%

m 103%
100%
97%

100%
97%

100% ...

TÔRONTO MARKET SALES.
Open,. Ktoh. Low. Close. Sales.

GOES DOWN 
SECOND LI

Edward Cronyn A Ce., member» To­
ronto Stock Exchange, offer an Inter­
esting hypothetical solution ot what 1» 
in proepefct in Rio and Sao Paulo. In 
their weekly market letter they eay : 
"We do not know what la ln prospect 
tor these companies, but it 1» easy to 
state a hypothetical case which will 
illustrate the Idea that a still further 
advance ln both securities even now 
la not so unwarranted a» some people 
belleva These two companies are now 
earning an aggregate of somewhere 
between six and seven million dollars 
net per annum. This would provide a 
substantial balance after paying In­
terest at the rate of 6 per cent on *120,- 
060,000.

Black Lake .. 1 ...
Canners ........... 86%
Cement ............ 26%

do. pref. ... 88% !!! 
Dom. iron ... 65 
Ix>co. pr. ...
Mackay ........

! Maple L. ..T 
do. pref. .

Monarch pr... M
Rio ...............
Sao Paulo .
Saw. Mas.

■

rhe main shaft at the’ » 
ines. Porcupine, from 
200-fobt level tp Kef.®1 
,ian - capping and w* 
),r source of the many * 
hlch yield rich gold in
.form has, commenced.
£lant will be in wor 

few days and Man 
expects to be able to S 

In, thirty daye. 
ms and .stringers of 9" 
quently in the cro*s-cUX 
Of .the shaft base and « 
i of engineers that b> I 

lit.- slates and congloai 
lid Keewatin formation
tered and in this t.'PH 
k is it that the experfen

lead l

65% 66 66%has
years 94% ... 

86% ...
64%

1100
1

.... 137%-W7% 

...343 -243 
pr. »» "...

137% 137% 
242% 342%

company
execu-

n a

89% 89% 
78% 79 

140% 140%

75
27
36
25
26

do. new .... 222 ;20
Mines—

Conlagas 
NIplssliW 

Banks-t-
Imperial .......... 229
Standard ........ 233

If a holding company 
formed with this capital, in which Sao 
Paulo shareholders were to get three 
shares for each share now held and 
Rio shareholders two shares tor each

COTTON MARKETS ehare now held* th« Price Sao Paulo
— shareholders would be paying for th*

i4EWwt°Ki^ersktrDJlt.*rep^rt(toe0'touSrtM holdlng ccmpany’s stock at to-day’s
prices on the New York cotton market: Quotations for Sao Paulo would be SL

Open. High. Low. Close ÆSI" “d lt would y,eld <-17 per cent on the 
• 11-65 11.58 11.41 1L42 U.46 inverouent and the price Rjo ehare-
' 1L77 1L» UM 1L* u TO 1,0lder, Would h® pay,n* tor tb* hold-

11.84 11.86 11.71 11.76 n!» In* company’» stock at to-day’s quo-
11.82 11.66 1L71 11.74 U.77 tations tor Rio would be 70. and It

Liverpool Cotton. would yield 7.14 per cent, on the ln-
LTVBRPOOL, June 16,-Cotton—Futures V“tmenb 14 might not be unreaeon- 

closed steady; June. 4A4d: June-Julv ab,e to have »uch stock go to a price 
6.53%d; July-Aug.. 6.54d; Aug.-Sept.. I.64d: where It would yield 6 1-2 per cent. 

Opt--Nov.; 6.40%d; to do which lt would be sold at 91. 
Feb '^aid ' Tb’" would make an equivalent of m
April md AiriltoV Mf.rch- for Sao Paulo and 1S2 for Rio. TltieJune. 6.41%^' Pri' May" < <5%d: Ma,r- case Is purely hypothetical and to onto 

Spot, ln fair demand. Prices, u points c*ted to 8how that within ‘reasonable 
higher. American middling, fair 7 37d- bounds some development can be ar- 
good middling. 8.96d; middling, t.TSd; low rtved a< which would make both these 
toarytofed 4**1' good ordinary. «.06d; or- stock»., sell at considerably higher

were7.25 . 100
790 780 775 775 10»

DIVIDEND DECLARED.3
th«b main strong 
the stringers offsh

l
1 Winnipeg Electric Railway Co. have . 

declared the regular quarterly dividend 
of 3 per cent, on the old fully paid-up 

JuneH. June 15. capital stock, payaible Juy 2, to share-
« 7t> 0-1#

76 7-16

BRITISH CONSOLS.

ER MILL 
VASTIKA C

!ONE HUNDRED YEARS OLDyear.
, f tab Copper % making a remarkable 
ahewing on a basis of present 
prices. The Nevada Consolidated.' on 
a basis of present copper prices, is earn- 

was a plen- ing close to *4 a share and paying *1 50 
money available to-day. annually to shareholders. There are 
were firm and slightly ; strong intimations that the sharehold- 

l l ”ark9t dosed with i ers will get a6 Increase either at the 
toote eheérf^k"end qU v^,ess’ a-ltho : next quarterly meeting or-the meeting 

r ,tSS 'X!VeXi!"blted ®cn3r- following. Both Chino and Ray Com 
the Lip?6 raiI3 *nd Kaffirs imm'ovod, solid-ated are now mdiking money, but 
dead^anJ™,00 further satisfactory dlvl- it to not certain whether shareholders 
title» ann<>',nÇemen'ts' Gilt-edged seeu- will receive any benefits In -the current 
SWh rV8ltiy steady and Rl° Tin,os year.
A-** M , There to not a copper company of ltn-

studv 68 opened quiet and portance that could not pay more to
~ost of 1!bM’ but its shareholders on a baste of present

irltv -ni , r.,!le* a fraotion above consumption and prices. If there Is no 
°1<,alnS wae steady, with nvaterial setback to pricee a series of 

beiew t-vJiîf1'!? Jfom 5-8 above to 1-8 dlvjdend advan ee will start in the very 
i"”"" 1 r"3ay*B New York dosing. hear future.

Consols, for money.". 
Consols, for account...tl holders of record June 20.copper 76%

One huridred years ago yesterday.l.e., 
June 16, 1912, the National City Bank of 
New York received its first charter. At 
that time, just at tl)e outbreak of the 
war with Great Britain. 19 banks had 
been granted charters, 7 of which, in­
cluding the Oity Bank, became nation­
al banks under the act of 1863. These 
facts and many others are contained in 
an interesting record of the history of 
the bank, Issued In commemoration of 
its one hundredth .anniversary.

TWIN CITY.

:-LONDON, June 15.—There
{toil supply of
u.scount rates

July
Aug.nrnv: June 15.—The LUO 

R of Swastika are now PW 
»ir mill and the speciilcagj 

been received m 
in thé nature *of a *... 
will be used to 

nd to find the exact 
nary before the larger 

It will be a five-«q 
be capable of turning j 

!5 tons Of ore a day ato»- 
netghtiorhood of *7ovv. 73 

vork which was abanoee 
r will be resumed «° 
and many spots the*, 
cted to any extent 

and. trenching resume».

Oct.
Dec. . 
Jan. .the

e have

The earning» of the Twin City Rapid 
Transit Co. for the first week of June 
were *155,165, an increase of *106 over 
the corresponding period last year.

I
V

K*-! 'y>i.

*
)

T
v : !

Not being engaged to promo­
tions, but confining ourselves te

Oommiselon Brokers
we are enabled te give unbiased 
opinions on *11 mining compan­
ies operating In Cobalt and Por­
cupine. Write before Investing.

Account» carried on marginal 
basis of 38 1-3 per cent.

Chu. A. Stenekaa * Ce*
Direct private wires to our 

main office. 64-66 Broad Street, 
New York. Telephone Main 2686.

as Meltada Street. l*67tf

IMPERIAL BANK OF CANADA
(ESTABLISHED 1876).

HEAD OFFICE, TORONTO.
Capital Subscribed...............
Capital Paid Up ....................
Reserve Fund ______ _ ....

DRAFTS, MONEY ORDERS^ AND LETTERS OF CREDIT ISSUED
Available la any sert ot tbe World. SpeeUI Attention Given to ColleetSoi "

................ 86,000,000-00
................  6,000,000.00........ 6,000,000.00

SAVINGS DEPARTMENT. ,
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Cana^p. 136tf
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