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By TOM KINO "
i « "* the reforme In banking and currency legislation now being wrought out
in. . Up|tcd StatesT We have heard a great deal in1 this country about the 
Federal Reserve Act,” "emergency currency," and the activities of Hon. Mr. 

McAdoo, the secretary of the treasury : we know in a general way that the United 
states government is taking control of the currency, the banking system and the 
ank credits of the country. We know'that money famines, unnecessary curtail- 

'redlU' Tlolent contractions of the currency, artificial’panics an$ prolonged 
p °fJflnancU1 «tringency are to be prevented in the future, If the collective 
wealth and credit of the nation can prevent them.

But how is this to be brought about and to what extent has it already been 
eccompiished? The Federal Reserve Act, we know, was passed many months ago; 
nas it contributed to solve the present serious situation?

^ admitted tha‘. as yet, the Federal Reserve Art Is not in operation. 
hM been etfoided the country during the present crisis, must be 

and to the °°ltectlv«V known as the AMrieh-Vreeland Act,

all the
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' The Aura Lee Country Club held a re
ception on Saturday last at the new club 
house. 1(4 Blythwood avenue, North To
ronto, and about 200 visitors and friend» 
of the members were present. Mrs. 
James Edmund Jones, wife of the presi
dent of the club, who w^s the hosteae of 
the evening, entertained the visitor» to 
tea, being ably assisted by a number of 
the ladle* present, including Mrs. J- Mc
Connell, Mrs. J. Brodks, Mrs. J. S. Leckle. 
Mrs. C. E. Davies, Mrs. H. Grundy Mrs. 
B. Brook Daykin and the Misses Helen 
Pemberton, Mabyn Jones, Olive Langton, 
Evelyn McDonnell, Gwen Daykin, Alice 
Grundy and Marguerite Leckie. *

A tour was afterwards made of the 
ground», and the sites for the various 
athletic games were pointed out to the 
members, many of whom are still con- 
nested with the parent club on Avenue 
rosd.

Admiration was expressed by all for 
the beautiful situation of the club house, 
which overlooks a valley protected by 
hills clad with pines and evergreens that 
ifiU look gorgeous In their white winter 
garb. x
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Room
¥ courage and activity of Secretary McAdoo, who has strained 

resource» at his command for the relief of business.
National and State Banks.

ntn currency. Up to this time the government has been limited, by its
7 legislation, from Issuing currency beyond a certain amount, so that the power 

r**uUt* the volume of the currency has been confided to the h.m.f Thus the 
widely differing systems of Canada and the United States worked out to pretty
-i'^h,ubevüame reeult’ vte: e netkmal currency and a bank currency eide by side 
with the banks and not the government regulating the volume of the currency 

In another way the two systems, tho starting far apart, arrived at the same 
,I!LCfna^ * ,ew hi* banks *«w up with branches In every nook end 

comer of the land, draining money to the big centres and eventually to New York 
i market purposes. In the United States branch banks were forbidden, but

- th® 'maU banks all over the country were permitted to keep their 
certain big national banks in New York City. Thus, In time the savings of th» 
country were drained to New York. ■
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These Electric Fixtures $3
For 8-Roomed Home, Installed Complete

OTHER COMPLETE SETS, $15.00 AND ÜP.

-5LS.

Substantial new building for School Section No. 19, York Township, 
which was formally opened on Saturday.1 111 if

ANOTHER PETITION BUSY SATURDAY 
RE BLOOR ST. LINE AT LONG BRANCH

1 ii result.i
To make room for alterations to our fixture showrooms, all sample fix 
tures to clear at one-half cost to manufacture. All solid brass, and ustui 
guarantee. No charges for installing, and Includes the glassware an* 
Insulating joints. Let us wire your residence for electric light ‘com 
ing all wiring and not breaking plaster or marking the decorations 
specialize in this work.
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Whet Happened In 1*14 ’

WARD SEVEN REJOICES I LEGAL MEET POSTPONED I ™' tÏÏTÏ, ,
----------- - ' ' ' k-.™» . The banks therefore had the opportunity to w*t reserves now held in New York are to be decentralized and distributed an

Last Event of the Inter-Church I Seven Military and Civilian I ZXTtgm. ITt

. AAkncM,*,Ru„ Un,toP^"”°ut,or stsrsxr,rjtfs 
£2— I .b„,„tl.Uszzi ’r.'L'Lnr.fï._ _ 3,

transportation “,UUon °f thelr L$>n* Branch rifle ran*««- "<> ’«** than n”v*20‘ wh^'ti.t F^demnR^e'Art'wtii"!^ U ~*er,y forward to Washington instead of a more or less detached board of control?*^thm\rii

request of the board of control that the ot tl?*lr r«si>ectlve member- I That act, approved by President Wilson on December SI, i(M is entitled• <•*„ I The new bankln* and mn»n« .
““y “*• - St 1STi’JS.t.k

en^ ^Inda* 40 Quebec *ve £my 8er,vlce Corps, Northwest Field Æ«tlve's^îk^n^tenki™^îWr’ wtab’l«b a more L The state, and not the banks, to regulate the vohime of currency“prra” I&rimsssr **“■ y- *m *“ "h- »——••• « * -»«« »«~n. ,,
p&iKsssjgggtagà!! 2^» M!*gia.*? -r-îr -«--•»-.
s ajsarassts n: æ-s îSSêï - 4 scs, c ra Æssr ■“ ^

Sent to Premier I y.lr?, ran*es> And an aggregate match, In- the *eS««l reserve-bank a sum equal to six per centiwn at itm ,, , •*®~ ot ^uum,r by the Dominion Parliament, but the machinery created byThis, the mayor and Controller Mo- I th® *®®-yard range, the first be- capital and surplus. Certain state banks and trust comoanl* **** .Tf* **"*4°" upo“ the recommendation of Hon. Mr. White, w
Carthy have promised, will be hi the Ik* WOn by Pte. George Milligan, with I for capital stock of the federal rnin n hamk lmr **eo •«bacribe machine without motive power. It can only be set running by
§"£»£• hand, this morning and ill ^LLeTlef,or « the three ^X- to to. mp£? , ““ttogencie. ,ub- bank, and they show no disparition to pram the button.

b™™! whh th.^orfof^eiin & Un4M • f*DWU' PUb“C °r ^ thl rn1^7Tln CW*1’ ^ UP°" 11,6 ,und«~®hU. prim

This winter two rooms In the club tor the letting, of tender», order the sen- ther *cor®*' being se follows : Reserve Board at Washington .J of v™om are to be named by the Federal Unclean proposed to establish a Bank of Canada am a government bank of u
«-«*» m ’̂llOWpnt.S6S.n, m. ., Butof the .1, ditoctom ei^i by ti^^h» .^t^L to^" T™'’ ^ to

sSSüfirSÎS wA"«5Sf5aft fepTfeusfr £ £lsk ^ wests*asss.5
:^0na°n,dt?heCmLhberT a^h^EVhat EBKtV'S  ̂ ^nifed StaL „ a franchL^ ^£t £?t Z-h^ of'£oT£S!!^S «my^rô ^an  ̂Mr°lL^T “ ™««* “>out th. ffnanciti ,

prSjldentTeB^erîy n<Magufre; Bsecretary! “S £  ̂ g^hTu'ref ,l?' & ^ch , o, mgiona, bank, shal, mtobiUh bmneh banks. , Msch M acoîtim? £

ground* comrnVtte^stuaA Llckte^hil"- Methodtit’chmch/™Sl " AggrigaU"match-i SCo1^.^Etodl m: three the federal bLrtTof com^l**' fOUr *° ^ n*“Md by tb* P*'“t bank’ end upon oongraas by President VandVip"of the NationaT
Criindv^ member*hlp committee, Frank Becufv^ HtwereT„h_y* /oll?,w*: 1 A. 1 2. Corp. Luca*, 132; 3, Pte. Perry, 132; 4 I Federal Reserve Banks |~M,nk.of New York, the biggest bank on the continent, was almost identical t

junior club officer*, vlce-priri- «tending by po nt, of the various club* as Pte. H. G. RlchartUon 12*" ’ m*’ vtl-> the echeme and subscribed for stock In the regional bankaî?to from the Fedetal Reserve Act and the deeliabiUty of Mai
dent Cyril Daykin; secretary, Jack Pern- follows: Victoria., 32; St. John’s lBf Dav- Brooke. 126. ' 12®’ 10’ PtŸe? district*. The Federal Reserve Board has L»n^mno£!2? ^ îbelr rewctlve legislation tor Canada, is concurred là by nearly everyone in either
wton; secretary of hockey, Mac. Lan?- Meth0d,8t 7; Indton ! . . Annus, Mstch. / regional bank, are being B^n^w >Dd!^r aPF»^hed the object with an open mind ZFSZm H ^ZmSf*

ANNIVERSARY SERVICES I J2Ï& ^ «y 'WroT^nto Home I F^lri^wEFC^^iS ^ *** 2, ^tnton IT^L^bZ ^^S£r^to^V

IN WESTON church! UuSMTSSi iv&£SS ■«. ,a
Bachelors and Benedict WHI hn. I iSffiî EEoSlWrFf "H ~ *4

“tsar
aBîÿSSïrâaîœé ~ “Ta5arg£«r ® ^4; srres ™

SS : m A„s and sêiencTRinc cmb,« «..‘ÇH USUTiWÆS: IS X 3rJ3r.rSt ST S S SB&ÎSï'
Benedict.' Night, when menonly w"h Practice___ Given Instruction « a.CuTan' 41; 20. Pte. H. Green. 40; co»«otlon or other assured revenue. turn to course of of half a century ago has run Its course. They should join tmW wltoMr
provide .upper and entertain the audience rr‘U'[lce instruction 21 He R Studholme. 40. They may rediscount among themselves commercial pan.- *„ Madean and bring the new system Into opemtlon with th«?Zt

«tensive program of literary and ln Map Work. About fourteen members of the offl- for member banks and any federal reserve bank mav he ? ?* dl»counted delay. It is their opportunity to mske nemuTnenî t, *Wt , ___
musical Items. Male choruses will form —____ cer* clM« from the 2nd and 12th Army Board of Control , “ "___, m*v h* «ompci.od by the Federal are not feettos . roe*e Permanent friends of a people «$«rJidVnT’mmuZ <sn.tcrîalnment. and the About 30 members of the Arts and fl*rT’c* <^rP’ held a strenuous practice ^tioountlne ito'nlner ‘ ^ aseUtonce of any other federal reserve bank Bpeaktogtirout awj^k „
îhw^îoS1 Jls”. of lhe village Will de- Science Rifle Club and Mounted Corps at ‘he *00 BOO and 600-ysrd distances. ‘ * lte pep*r' , , W1 _ 1 J*° •* BUaatoeth, N.J., Mr. Charles A. Conant a reeog-
ths^ch.irrV, nd .fJw^«- T Tha minister of spent a very Instructive and Interesting under Quartermaster-Instructor Shenfleld They are to be the depositories for the revenues of the United *».»— ™nclM authority and author of “Modern Banks of Issue declared that the
Occupy toe Chair aS' ,h^A- IiLonff: wf" ?iU7JS>n„?l? ,8atu1rda>’ ‘he vicinity of a"d Sergt Solnes. th. former having a “> be the fiscal agents of the government , * UnlM *Utw "* epe ®’ederal Act had already rendered Important “rvlc^ toe to
pnriln thcnrn»™^dot‘i icw^0r ^i1.1 take the °ld M1”, lnn ln the Humber Valley larre number of rccrulu from both com- They are authorized to buy and sell foreim .,„h. V the outbreak of the war In Burooe The nnxu.! *^V 1 crlllU **“*** *2
ast of are: W. Wegen- near the Bloor street Intersection. A osnles also under Instruction. I exchanre drawn ««hange, to discount bills ol dltione of a sound bsnkln. Tn* new kw provides one of the essential
of1 Caflcdon wlet’ Albe.rt Lindsay new miniature shooting range has been The hlrher scores of the Irtoh Rlfl» m#rci«i*hfagalnsPwctual exporu and Imports and to carry on a gen-ral com Heretofore in .___^7-^apkta* ,ayatm—* moral leadership possessing legal authority.

xo.„,d°n baritone; Arthur Hill Installed, and the working of the tar- Club st the tore» ranees were as follows- I merclal banking business, but not to receive depewits from ,k. *rM °°ra" I "erotofore in Important crisis## there hss been no recoeniird «îithoHc th*
s-ms?asS^Sssa»? sîssvs! ?s',wJr

jagg a.l~ .̂.............................................. ■ ^

flnpp-r win bp“ ,i..vcd from < lo , p m 'r""ll"''ri ' W'il* ,h' 'hPotln* tor th, flrol ot th. ^’n*?UJ —f— f®6”4 ‘If0' dUoaunl by the member benhef ,t mawt'heppTn th?î>|Iïd12,EI*C,riC ^"tth'—tPh'ofne op

The annual election of officers oZtoe The rem'ÎJJÎ ofM,^W"lllK___ w H c«w*h-a trophies bv the 0«rw1r ? 1 1 certal“ »6MOne of the year, in various districts there is ~rl °*PI?0 | iba Don road was put into servies Batur-
of'l'hf Libera.-Co'haervatlve Association ceived instruction ln map work, a stretch Rlfle C1,,b wa« postponed on Satur- ItoT «Paneton of the currency, times when men of good credit and ^ I that *nf "v?*’ rtSt.iî*'Tî. boua* 111 UP being The Patriotic concert held under the
dénTwi„J;'hJ‘ HumPbrey I. now ££?-' of road In the vicinïïyP07toe mUlbe- day "w,ng to th« d«‘b of one of to» must have ready money. The Federal Reserve Act deSa^to burilHW. ability Mr. David Duncan. Mr. W. F. f^Sfee «t*» McNab Red Créa. Lean*
SSLS» take Place on the evening of lnX surveyed by stepping and members a good practice we« h«ld bv I Federal reserve notes to be issued at tb tM* by Providing: honseat Donlands was also ,n °akwood Assembly Hall, Stflwr
Rank^?0^ °ct^28',ln ‘ho hall over'thJ P‘°“ed ‘o scale, all featur^ lm^^tont ,hl* Hub. in charge of J, P Whits, and Resm^ thV tmn^e of nLto,. aJÏ.,MecreU»" of the Federal fiïï? ^ di,Ca5L the coal oil lamp, for-hS ‘7"ue- on Saturday evening, was a ds
Itofferin «,OVii 8s,«ta- oorner Main and a military point of vtot ™« rood records were m»de *t th. 200 for the purpose of making advartbe. to federal reserve bank. K^i . T.he DavUa farm it Thorn- Slded «Çoesw. The stage was. ta

A oUI*eM' h«noTîl? ,0n;K , dlcated after the method of the Cor?s of and W-varfl distances. The hlrher ay- thru federal reaerre agents, as hereinafter set forth, and tor no mhlt 2?over a hbntlred butos îfCZnî?AJl!}£' Pfa^ts, thru the V
crosso*Chib Iri pphh M tbe Weston Le- G“}dee- P -r.gste score, in » oo^lble of 70 -erf : Purpose, are hereby authorized. The said notes shall bTth«w!^kh°5!? ,table« before the end of 2JL”ai”5?r * «one and there
Of the lnternîlîrtfn!^ebration of its capture Tbe party was In charge of the can. T*mes Gorr|e B7. f. M. Orav 64. C. w. 1 the United States and shall be receivable by all nation.I . "? °*rfl®atIon* of .itvTStu' Tbe new service tie* on to toe Pl2tuee ?,lePlay ot bunting.O. “lMS’m'Î;18 ?M0™hlp of the tat”. !*'?**. Shepard. * “P Thomson B*. TVArcv Hinds 60, E R. and fedenalrxtserve banks, and for aifu^a. cus^T.^ i banl“ nuî tb,e corner ofC"owV.! lnSud^d^*?u2?.f‘/Utln*.^ ft*p
XH°S "•e«'‘on. onbtehehevdennngtof ‘heore'uc ^mcti^h^T^ the iZcïE Bariev “ J " Ba,dWln “• J' 6‘ Gula* They shall be redeemed In gold on demand' °f * m,U «ighla^.1 M$ dIvU^M,
charge of^toe a™n»The . cbmmltt^ to °P, 'H*™™tSmS'VTmfl _______ the Unlted «*«-* ,n °» Clty °< Washington. DUtri^f C^Mm l ?' ‘fcJa™a "P tts Iton rStl S? ot ““"o. Pipe Major Fra^HÎ’^

5„^7Ti: £■ ssèr™ BE ^LETE ÏÏL'Ï SL" XXS.2SKT2,’ïï.™ ------------------------------
gwjlter. U’ ’ A1” Slm" *nd L*VI I CABINFT»« COMMwrw mlltee o”th,nHlUcrrote by the "“"Kx bwnk. In the eiwmunlt. In which tbwy ll„. 2. W°7?ji °f cr—U

CABINET’S CONSENT MUST jpclatlon, held In J. M. Warren's office under the unit system in the United States, are largely Owned A.m*nl*ws'■ banks,
FOLLOW BOARD’S nnrtPP 8atu„rday fvenl"P “ wa* decided to hold local capital and each community la guaranteed fair treatment ana Controlled byboards order aarj.dgag-aartfaglü-r» — - »• “*« — SSrszxss

!; :l; City Will Ask the Cabinet to j Queen’s, Own Match Keenly 
Authorize Bond 

Issue.
ELECTRIC WIRING & FIXTURE CO.■

Contested—Field Force■ 261 COLLEGE STREET (Cer. Spadlne Avenue)
Open Evenings, T te ( p.ln.

|} l ;
Annual Shoot.Extensive Grounds.

The grounds extend from Mount Plea
sant road to Garland avenue, a distance 
of. almost 800 feet, and the northwest 
corner contain* an exquisite bit of forest 
land upon an elevation, ideal for camp-

Phone Cohere MY8.
■i ■

m
.■

%e boys of the club will do all their 
own electric wiring under the superin
tendence of a ‘‘gentleman steeplejack,” 
rifco la connected with the hydro-electric. 
Starting from the bottom of the ravine 
they will place colored lights all the 
way up the hillside to the top of toe 
highest pine.* In addition to being de
corative these9 lights will serve as*a 
landmark for members during the winter 
months. The toboggan slide, which Is of 
thrilling steepness, 
with colored* electric 

Tbe public will be invited this winter 
to akate-on what will be the most beau
tifully situated open-air rink in the city. 
Around a regulation sized hockey rink 
will be a wide circular skating course 
which will be, extended from year to 
year. ,
, The members have offered to do the 

necessary digging for the open air swim
ming pool, which will be built in the 
shelter of the hill, where tt will not in
terfere with the tennis fields and ath- 

grounds. The junior section at the 
club is much pleased with the situation, 
and In enthusiastic imagination they 

played polo in the cool

til

I |
I

will also be lighted 
bulbs.

Ill

' It

i IHillriflf i

I

*

to tic

dived, swam andfngIM:II waters of the tan 
It to expected that the club will be 

able to lay down tennis courts for the 
numbers, and next spring if finances 
permit more leveling will be done to make 
a JuU-slzed athletic field for baseball and
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Bli
ADVICE TO MEN

tiïSJS'Sortrtfa &VL wond.rtttl ..«
mes^Tni *5?°? M Savlce and Instruction Tbi wesk
wlîf JlH * kÎ?J? * Sur* t0r h*» «ilmsnts. tbs well m*e 
hs*ItS*as?,^ii?rd ‘“rttr*40"* 10 •a*ure futurs geod

private °sutoseta '
W«rsS.. *JT «• toytfily exptolnsd ta tt
rulneS 2nd mJL «riPPtod. mors livss a*#'
thruto»2iiSTîf*ïKE b*"1*» wrecked each yesr

crofltot.roP°rtant ,act*' toan »*• s

SI: I earlscourtff
11

gssJV?*'5 r as tejrjsit st&Sa■will occupy the chair. of the cabinet has not vet h*AnP£.o«t
f- W; Bengongh was the speaker at 8,1 • This, however, will be forthcom-
XrcKMMr S-S^f ‘sat^tuho^oiEî
ing yesterday afternoon, Ma subject of the board's approval and imZ, 
being “Single Tax.” This evening In with the spirit of It, did not taheae- 
tlie church. Rev. Roscoe Chapin will “on, the mayor’s letter not beta* in 
dMtorer an Interesting lecture illustrated hand. • n
with upwards of 76 lantern views on There is little doubt that cabinet 
"The Northern Ontario Lumber sanction will not be delayed but the 
Camps." matter has to proceed ln formal

The Earlscourt Citizens' Rifle Club ner thru the council because 
will hold their first parade thru the special legislation of 
district tomorrow evening. ] which will finally ratify tt.

No Undue Currency Inflation. 
The issue of national currency above provided for to

The board of control has notified the 
committee that the retaining walls and 
sidewalks on Bathurst street hill will be . .
completed during the winter, but not the tofla‘*d‘ because,
roadway The works department will I 1, Collateral security to deposited to tbe full amount
y^-Mvel Off the property at tbe comer 2. The regional bank must keep a reserve in gold and
for an ope nato stotito/ rmkhUr*t “”** j oentum against the notes issued to It by the govemtomt indud'ingTflm °LA° "7 

The Hlllcreet Rifle* Club held their > *old •‘«posit with the treasurer of the United States. 1 "eroding five per cent 
H’bil shoot on Saturday afternoon, with I *• Federal reserve notes issued to sny regional bank must H— -* 
atloi^’^clnmJn*nu^nw flnce lu lnau»ur- when prewnted to another regional bank or when received in the t-°nC* raUred 
toTur,C.œtto, eHhoSrwyo«,^ °f bUain- by tb* sovemment ^ “
provement The competition will com- I *' The regional bank yielding only six per cent, to iu
mence next Saturday. New standard no Inclination to ask fqr more note# than it can easily reoee™ — -

SJKSffiSffKS ““ “ w “ '•"r.Ærc-iïzs."' -—-a V4’ - “• - -^-‘l x.v2:rm tj: ~d-~-.« »
r U ■•Bey. The

not likely to become too

USE FREE COUPON
,-wck b« notÎK? his Vicious prTc- h r‘OU* ‘«“OM H teaches, Shun the

•d*cS^ÎSu“a,èH,c,fl«*r,»nd bwwt- t, W. Burk Oletributtna Co., 1
-fflJrS.’T-'» *22 ÏÏSK ..k’ILSX.’S^, T5SSb.'
eJ~i2SJ‘«sS ••!*»
pe”4*”ce Wrirti^ienfidluttoT**'

course
i

M'i i stockholders will have

man- 
of the 

next session,
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