Growing Ease in Money? Eﬂ-
‘courages  Purchases of -
Domestics. -

. COMMERCE ACTS WELL
- Twin City 'and Mackay - Fea-
«  tures of the Upward
-~ Movement. s
‘“— ¥
The local stock markel<fook on a
more buoyant., toné - yesterday, due
mainly to'the growing ease in money
conditions, together with light offer-
ings of securities in many issues. In-
ternational- listed stocks were stronger

and - this ' assisted -materially those

whose support is conﬂned to thh ex-
change. . :

More confidence wu glvcn because
of the -smart rally in' Commerce to
201 1-2. TLiquidation of the shares
seems to have been completed and the
official - announcement ‘that thé divi-
dend in future will be 12 per cent. per
annum has made a better demand for
the stock.

Mackay common was “In good de—
mand, the buying carrying the shares
up 1 1-4 points to 80.

Twin City and Toronto Rails made
some further improvement, the latter
being bought on the market for Mont-
real brokers. Twin was exceptionally
scarce at the advance and closed with
107 8-4 bid, without offerings.

Braziltan presented & much better
front than has recently been the case.
The price rallied a point;, but the bid
duotation was uns y at’ the extreme
rhe

Barcelona tried to : rolfow Brazils,
but did not make mueh headway. Sales
of 200 shares on special terms at 26 1-4
was by no means convincing, and if

' any meaning could be taken out of the
transaction it is that one point is be-
ing gambled against the upturn for the .|
next two weeks. -

The market closed dull but 1n ap~
parent good shape for some further
improvement. ;

————-«—-

' LONDON EXCHANGE

CLOSE WAS DULL |

Selling of Ameéricans in New York
Eased off Llst_

LONDON, Jan...16—Money and
discount rates declmed today.

The stock mark¢t veas -considerably
cheered by the. . improved African
situation, the hetter mnionetary, out-
look, prospects of a lower bank rate
next Thursday and a- pcssible lower
German rtdte soon. Bears covered
ffeely, resulting in a sharp gain of
three-quarters in consgols, and a cor-
regponding advance in gilt-edged se-
cuffties, the recent new issues, -and
gold mines, . Paris buying helped the
rise and .the market closed K firm.
Mexican issues were weak excepticns
on the unsettled ﬂ.na.nclal attua.uqn ln
Mexico.

American aecur!tie»s moved irregu-
larly within parrow. limits during’ the
fcrenoon.
the trading. was-light...In the .after-
noon New York sciling, caused:the dist:
to ease off. The closing was dull.

LA ROSE STATEMENT

Big Surplis in Cash After Year’s
Operation.

MONTREAL, Jan. 15~—Net profits
of the La Rose Mining Company' for
the vear were $953,000, according to
an official statement issued by the
company today. FProductions for De-
camber last amountgd 1o 260,973
ounces of a gross value of $149,010.
Sundry increase for the month
amounted to #7130, brunging the total
income for December to $156,740.

Marketing, coneentration,
coperating expenses were $60,402,
ing $96,838 nct profit.4

The production for December
brought up the total for the year to
2,634,000 ounces, having a gross value
of '$1,560,000. This compares with
2.613,000 ounces in 1912, which gave a
net profit of $1,023,000.

The surplus on Dec. 31 amounted to
$1,864,434, made up. as follows:

Cash $1,677,330
Outstanding  shipments and
ore on hand

and
leav-

212,892
ootal L ucua b lne s 0s..$1,890,222
Less current liabilitics 25,788

....... cevee..$1,864,434

Total

o
PRUSSIAN LOAN

BERLIN, Jan.
$100,000,000 to be
government of the Kingdom eof Prus-
sia on Jan. 29 is to take the shape of
a new form of four per cent. treasury
warrants. In view of the lack of suc-
cess of the governmient issues made
during 1913, it is to be offered on bet-
ter terms to (he publie, being issued
at 97, and 18 to be redeemable at par
in from one- to Sixteen veaxgs. Thig
loan issued im June last year was at
97.90, and that in March at 99, and
these were largely uusubscribed.

The German Empire has for the
present decided to refrain from bor-
rowing, in view of the unfavorable
money conditions,

TRAIL RECEIPTS.

The Consolidated Mining and Smelt- |
ing Co. of Canada: Limited reports
ore received at Trail Smelter for w o(k
ending Jan. 8 2s 7323 tons; since Oct.
1, 101,425 tons.

16.—Ths loan of
floated by  the

=

Dealers wire cautious “and |

York Stocka

~

M

‘Coppers Showed an Up-
wa:d Tendency

" NEW YORK, Jan, ls—Jrhe strong
upward movement in -stocks of the
last few sessions was checked today.
The rise had uttalned proportions’ suf-
ficlent to offer handsome profits on
long stock and the market felt the in-
fluence of realizing sales. ‘Traders be-
lieved a reaction was due and there
was renewed short selling. Fluctua-
tions were irregular. In the early
Hours the tendency of the favorite
speculative stocks was down

few issues, including Union Pacific,
Reading and New York Central, sold
off a point, In the afternoon the mar-
ket stiffehed and losses were eiimin-
ated, but in the last half hour the list
dipped downward again. Reading,
Union Pacific, Lehigh Valley and Can
led the late decline. °

Altho selling for both accounts was
on a large scale at times, the . et
betrayed no distinet weakness, abs
sorbing offerings without severe louu
in ‘any quarter. Hesitation among the
leaders was offset partiilly by strength
of many less active shares. Independ-

pers were strengthened hy- rts of
better conditions at home and abroad
in the market for metal. The fortnight-
ly European -gopper statistics showed

the specialties advances in some' cuu
ran from 3 to 6 points,
A Bear Raid.

'rho late decline,, which. curled
down some of the leaders to the lowest
‘quotations for the day, bore the ear-
marks of a bear, attack. In explanation
of the movement it was said uneasi-
ness had Deen-caused by rumors of
sudden complications in this country’s"
relations with Mexico. The rumors
were ‘mot taken  seriously, w-
parently being utilized principally to
furnish a basis for bear selling.

Statistics  of the week's curreney
movement showed that the inflow of
currency to this centre was continu-

{1t was eltima,tqd that tomorrow’s
bsnk statement would reveal a gain in
cash of $14.000.000 ds were st.ron'

LIVELY FLURRY IN

Brightened Prospects for Fran—
chise Extension Reflected
in Market" Movement.

MONTREAL. Jan. 16.—(Can. Press.)
dg{n ﬁ movement of prices was
‘again 'dpvwi ‘today’ ‘and’ net changes
were" generally of ‘the side of "gains.
THE chief Interest of the market, how-

“l'ever, centred on two groups of secu-

rities whose strength and activity were
ascribable t8 special influences having
only an indirect connection with gen-
eral ~market conditions.
Tramway continued to be the chief
feature of the trading, the report of a
deal involving the sale of The Mont-
real Herald, which has been fighting
the franchise extension. again being
given as the reason for the heavy buy-
ing movement. The other group af-
fected by special influences was Que-
bec Railway, further rumors as to-a
deal pending in connection with the
Quebec and Saguenay enterprise bring-
ing about an active demand for both
stocks and bonds in the afternoon.

Tramways and Power stock in the
unlisted department was.the big fea-
ture of the trading, upwards of 3400
shares changing hands. In an excited
market the holding company of the
security, after opening at 41, with an
overnight gain of 3-4, rose to 42 3-4
at that point, showing a net gain of
6 3-4 on the movement which started
on Thursday.
slackened demand brought about a re-
actjon, which carried the price off to
.4171-4 in ‘the afternoon. Last sale at
41 3-8, however, left a gain of 1 1-8 as
the net change on the day.

Tramways Firm.

Concurlenﬁy. Tramways c¢ommon
rose 3 to 198, a new high record in the
listed market, and closed strong at
200 bid, with no stock offered under
210. Tramway debentures improved

4one point to 77 and closed 76 1-8;

Quebec Railway opened a small
fraction hlew. at 13 3-4 and improved
to 14 1-4.in the morning. Trading be-
came more active in the second ses-
sion and.a further advance to 15 was
scored. The close was at on)y 1-4 off
the best, leaving a net gain of 1 1-4
on the day. The bonds rose 1 3-4 on
the day.

C.P.R.,, Power, Brazilian, Cement,
Toronto Railway and Detroit were
among the usual leaders to make gains
on the day. C.P.R. after hnldmg steady
around 210 3-4 in the morning, touch-
ed 211 5-8 in the afternoon and sold
at 211 1-2, or 3-4 up on the day.

EUROPEAN BOURSES
BERLIN, Jan.

10 —Prices improved on

the bourse today. E\o.mngo on London,

’Q marks 50 ptennigs for cheques; money,

% per cent.; private rate of discount, 33
\(\) cent.

, *ARIS, Jan. 16.—~Trading was quiet on
\he bqurse today. Three per cent. rentes.
85 francs 214 centimes for the account
exchange on Lon dnn 25 francs 25% cen-

| times for cheques; private rate of dis-
ce nn\ 3% per cent.

1
f

-~ e e e
RS R N

|

beneficiaries.
Appoint this company your

The Trusts and Guarantee Company,lelted
4345 King Street West, Toronto

JA!ES J. WARF.EN, President.

Appoint a Trustee

The beauests to your widow and children should not burden
them with the ‘care of financial details.
to manage your estate and pay

Appoint a. trust company
the income regularly to your

trustee.

E. B. STOCKDALE, Generatl Manager,

—J
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SPECIALTIES STRONG|;
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ent Steel stocks again advanced. Cop- |/

a sharp contraction in supplies. Among N. 8.

TRAMWAYS STOCK :

Profit-taking and a|M
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UPS AND DOWNS
INN. Y. MARKET

Erickson Perkins & Co. Teport average
New York Stock Exchange prices of 10

leading industrials and 10 leading rails
as follows:

Average yesterday—
10 Ralh. 10 Indus.
High ... 121.0 71.1

Low

Close .., .
High 1013 ...
Low M3 ..
Close 1913

CONSOLS STRONG.
LONDON, Jan, 18.—Console closed %

higher than yesterday at 723 for mone:
and 72% for account. % ®
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_KIRKLAND Lsz
Small Shipment From Teck-’

Hughes ‘Miné Shows Good
' 'Production.” * -

COBAL’I'. Jan. 10-—-A lmull tut
shipment of four tons of orp from
the - Teck-Hughes miine sent to the

000 | Campbell & Deyell smelter at Cobalt
000 | 82ve 102 ounces in silver, to the ton,
with a goéld content of l;ll&aper‘t:ku- ;

A controlling interest

Huthe. is now under option to Mr.
C. A, 'Foster, who has ot
operations on the property .It is
ported that developments at the’ m!nc
are of a very utlltutory nuturo

PRICE OF SILVER. e
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:v‘a’z 57%¢c per ounce. Mexican doilars,
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DIRECTORS VISITED :
PORCUPINE CAMP

Recent Development in Hollmgcr
Pleasing to Visiting
Board.

MONTREAL, Jan, llf-Reocnt de-
velopments have greatly improved
Hollinger's mining position, according
to directors: of the company, who
have just returned to the ecity from
an inspection trip to the Porcupine
property They express satisfaction

MORTGAGE LOANS

We have a large amount of money tn
loan on first-class city property,
’t:‘ s made, For particulars, lbgl}'

GREGORY & GOODERHAM,
46 King Strect West - & T‘mm.

10%, 10‘;4 11,200

. 1,00y
41/. 1,300
1
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When lnveohnenh Hajue

When a good’investment mtures, it

the importance of caution in placing

eliminate risk is the first thought of the wise inve

plan of ‘ Guaranteed Investments’’ provides the mos

lute security, and also a very satisfactory rate of

return. We wonld like to grve you full purtxbnlars. Wﬁtb
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PHONE, MAIN M

Notice is hereby given
for the quarter e 8

at the Head Office in
day of February, 1914, to

noclocknoon

\
Ly

' Toronto, 16th December, 1913,

DIVIDEND NOTICE
MURRAY-KAY,  LIMITED,

* Notice is hereby given that the %egu-
lar quarterly dividend of one and
three-quarters per cent. (being at the
rate of seven‘per cent. per annum)
has this day been detlared on the pre-
ferred shates of the Company for the
quarter ending January 31st, 1914; said
dividend to be paid on the first day of
February next, to the shareholders of
record at the close of business on the
20th day of January, and that the
Transfer Books of the Company will
be closed from the 21st to the 81st day
of January, both days inclusive. .

By order of the Board.

J. E. FEATHERSTON!S!AUGH.
ec
Toronto, January 16th, 1914,

The Naoplgon Wining Lands eomm:yl
The annual mesting of the -
ers of The Nepigon gm l:nl?:%‘gm-
pany will be held at the B tish American
Hotel, in the City of Windsor Ontario,
on nesday, the 28th day January,
1914, at hour of un o'clock in the
forenoon, for the eiection of Directors
and other ‘cneral purpou
Ww. ORBA!:O%E

Dated tth :umu-y, 1914, 5 65

with the general results obtained m
the mine amnd from the mill

winze from the 425-foot. level has ob-
tained a vertical depth of 550 feet. At
this lowest point yet reached in the
mine a station will be cut, after which
work will proceed from this jevel. The
three Der cent. dividend declared pay-
‘able 'Feb. 28, brings disbursements for
the past fourteen months to a total of

The Annual General Meeting of
Office of the Bank ln 'l‘orcnt.o on Wodnuday.

Guurto,rly DMdoml thlcq No. :

W.ttheuhol
mAmummmo&&hjsmdMMhum
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Our 7th Annunl TAlULAR sUM
shows the clpltll. acreage, ship|
dividends, transfer off| ¢ prlco
to end of and during 191
mining :omp-nlu. the shares of
are deait in on the Toronto market,

If you wish to secure s, copy of this
very useful and convenun rence
apply at once. Gt

HERON & CO.

Members Toronto Stock ' Exchange,

6 6 King Stroot Wost - r.m...«
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LYON & PLUMMER

Members Teronto Stock Excha
STOCKS AND BOND lnoxl::..'
21 Melinda Street - - Toronte,
Telephones Main 7978-9, 4
146 Cable Address—‘‘Lyonpium.”

BUCHANAN, SEAGRAM & oo,

Members Toronto Stork Bxchange

STOCKS AND BONDS
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 S8EEK BANK anR‘rln

$530.000.
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