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ASSETS VALUED 
NEAR A BILLION 1MORE BUOYANCY ADVANCE CHECKED

IN LOCAL STOCKS BY HEAVY SALES
JTHE DOMINION BANK*

1c^POBAnoNTJ^.rrcD

- 2» Kwe ST. EAST

W. O. MATTHEWS,
Vice-PresidentSIR EDMUND B. OSLER,p^eTdont

C. A. BOr.l.BT. Onwil

SMOO^OOJO 
7,1004)00.00

You Can Start .a Savings Account
With il 00. It 1» not neoepeary for you to wait until you have a 
large «tun of money In order to start a Savings Account with this 
Bank. An account can be opened with $1.00 and more, on which 
interest is compounded -twice* year.

Reserve Fu'nd and Undivided Profite MONTREAL 
HEAD WTO •

‘ Municipal Debentures Authoriz’d for Trustee 
Investment in Ontario

Canadian Pacific Officials 
Placed Valuation on Rail­

way's Holdings.

. TORONTO -Profit-Taking and Short Sell­
ing Weakened New * 

York Stocks.

Growing Ease in Money En­
courages Purchases of 

Domestics.

«•;

/

1TORONTO BRANCH:{?; TOWN OF WELT.AND 
10*Nr0F PEMBROKE 
TOWN OF LINDSAY 
JOVljN OF STEELiON

Complet* Particular* May be Bdd Upon Request.

MONTREAL, Jan. 16.—The special 
calculation of the aeaete of the Cana­
dian Pacific, which has Just been com­
pleted by officials of the company 
places the value of the assets at. $846,- 
OWiOOO, including lands, mileage, sta­
tions. rolling stock, steamships and all 
property owned by the company.. The 
railroad Itself is valued at $462,820,- 
780; the seventy vessels of their 
steamship fleet are valtidd at $28,048- 
283- The dbmpany owns 2052 locomo­
tives, 2093 first and second-class pas­
senger coaches, 436 parlor and officia’ 
oars. 80,000 box cars and 7000 other 
cars. It Is now operating 18,280-6 
miles of track and owns 6.287,000 acres 
of land In 
1,700,000 In 
value of the assets of the company 
outside of its land Is placed at $720,- 
681,466.20.

SPECIALTIES STRONG CUT OF TORONTO 
CITY lF EORT WILLIAM 
CITY Oh PORT ARTHUR 
TOWN OF OWEN SOU AD

COMMERCE ACTS WELL

Independent Steel Stocks and 
Coppers Showed an Up­

ward Tendency.

Twin City and Mackay Fea­
tures of the Upward 

Movement. THE STOCK MARKETS i
* Canadian---------  ,

and Corporation Bonds
NEW YORK STOCKSTORONTO STOCKSNEW YORK, Jan. 16.—The strong 

upward movement In stocks of the 
last few sessions was checked today. 
The rise had attained proportions' Suf­
ficient to offer handsome profits on 
long stock and the market felt the ln- 
fluence of realizing sales. Traders be- 

tematlonal listed stocks were stronger ( jjeve(j a reaction was due and there
and this assisted materially those was renewed short selling. Fluctua­

tions were Irregular. -.In the early 
hours the tendency of the favorite 
speculative stocks was downward- 
While the movement was narrow, a 
few Issues. Including Union Pacific- 
Reading and New York Central, sold 
off a point, In the afternoon the mar­
ket sttffefted and losses were elimin­
ated, but in the last half hour the list 
dipped downward again. Reading, 
Union Pacific, Lehigh Valley and Can 
led the late decline.

Altho selling for both accounts was 
on a large scale at times, the market 
betrayed no distinct weaknesè, ah'»- 
sorbing offerings without servere losses 
In any quarter. Hesitation among the 
leaders was offset partially by strength 
of many less active shares. Independ­
ent Steel stocks again advanced. Cop­
pers were strengthened by reports of 
better conditions at home and abroad 
in the market for metal. The fortnight­
ly European copper statistics showed 

Barcelona tried to follow Brazils, a sharp contraction in supplies. Among 
but did not make much headway. Sales the specialties advances In some’cases

ran from 3 to 6 points.
A Bear Raid.

The late decline, which carried 
down some of the leaders to the lowest 
quotations for the day, bore the ear­
marks of a bear, attack. In explanation 
of the movement it was said uneasi­
ness had been caused by rumors of 
sudden complications In this country’s* 
relations with Mexico- Tne rumors 
were not taken seriously, ap­
parently being utilized principally to 
furnish a basis for bear selling.

Statistics of the week’s currency 
movepient showed that the Inflow of 
currency to this centre was continu­
ing. lit was estimated that tomorrow’s 

, bank statement would reveal a gain In 
LONDON. Jan. 16.—Money ana cash of 114,000,000. Bonds were strong, 

discount rates declined today. —
• The stock market was considerably 
cheered .by the Improved African 
situation, the better monetary out­
look, prospects of a lower bank rate 
next Thursday and n ■ possible lower 
German ràte soon. Bears covered 
freely, resulting In a sharp gain of 
three-quarters In consols, and a cor­
responding advance in gilt-edged se­
curities, the recent new issues, -and 
gold mines. Paris buying helped the 
rise and the market closed firm.
Mexican issues were weak exceptions 
on the unsettled financial situation In 
Mexico.

American securities moved Irregu­
larly within narrow, limits during the 
forenoon. Dealers w*rer cautious and 
the trading was light. In the after­
noon New York selling, caused the -list 
to ease off. The closing was dull.

The local stock market riook on a 
more buoyant tone yesterday^ due 
mainly to th’e growing ease In iponey 
conditions, together with light offer­
ings of securities In many Issues. In-

Brtckson i’erkuis A Uo., it west Kang 
8 .t1’ T*V°rt the following fluctuations
°° toe New York Stock Exchange : *

—Railroads.—
, Op. Hi It Low. Cl Sales

Atchison ... 9$% 971» 96% 97 2,200
Ati. Coast.. 123-4 124 123 123 1.000
B. & Ohio.. 92% 93 91% 92% 4,600

WT........ 89% 90% 89% 90 6.600
Can. Pac.... 210% 311% 210 210% 10,900
Che«. & O.. 63* 64% 63% 64 4,400
Chi. Gt. W. 13% 13% IS 13% 1,200
Cb.e., Ml;, *

St Paul.. 102% 102% 101% 102% 4,200
Del. & Hud. 164%............................ 200
®‘*e ..............  30% ,31 30% 30% 23,000

1st. pf. 48% 48 46% 47% 2,400
do. 2nd pf.. 39 ............................ 200

Gt. Nor. pf. 128% 128 128 128%
Int. Met.... 16% 16 16% 15%

do prêt... 61% 61 (w% 60% 1,400
K C. Sou... 26 26 26 26% 1.800
Leh Vat.... 164 154 153 163% 4,700 
b ' 1$e% 140 W»H 13»%

SS.M. ... 12* 129 138 188
M„ K. A T. 31% 21% 21% 21%«S Pac... 26% 28* 26% 27%

C..... 90% 91% 90% 90%
NT^OnL* 7®\ 76* 7I* 7«*

Nor. Pac.... 112% 112% 112% 112%
£en2?- ........1«% 112% 112% 112%

,-••• 170% 170% 169% 170%
Rock tel.... 16 16 14% 14%
st I. Hÿ.; 24% 28 24* 24*

î|ÿ ®4 »3% *98% 16,500
South. Ry 26% 36% 26% 26 9.400
_df- Prof/. 80 82 80 81% 2,700

Pac.. 16% 16% 16 16 1,000
Third Ave.. 43% 43% 42% 42% 7 700

Pacffi«,y«»% 1S»% 167% 168 * 30>00

dtoV pmf ' «% «% li* 300

"îÆ:i: j5\
_ —Industrials.— ,

L. Cop.. 73% 74% 73% 74 86,800
Am. Ag. Ch. 68 63% 68 63 600Am. B. S... 26% 28* 28% 27 4.400
A®»- Can.. 34% 84% 33 33 22,200

do. prof... 94% 96 94% 94 1,300
Am. C. * F. 47% 47% 47% 47
Am. Cot OU 40% 40% 40% 40
Am. liiae & /

Lea. pf.... 22% ... ... ...
Am Un.... 10% ll% io% u

do. pref... 30% 31% 30% 31
Am. Loco... 85 36% 34% 36
Am. Smelt.. 66% 67
-/—- 1Y* 82%............................
.“*• £u*„ar- • 306 106% 106 106%
Am. T. ft T. 120% 120% 119% 120%
5srss.v. \\\ 86%

% 11%% # 8*

Thursday. Friday.
%% T f%

81% 81% 82% ^82%
140%

Barcelona .......
orazllian ........
B. C. Pack. com..
Bell Telephone ..
Burt F.N. com...

do. preferred .
Can. Bread com.
Can. Cem. com...........

do. preferred..........
Can. Gen. Elec...........
Can. Loco. prêt... .
C. P. R.............. .. .
City Dairy com..........

do. preferred ...
Confed. Lite .........
Consumers’ Gas...........
Detroit United ... 71 
Dom. Cannera .... ... 

do. preferred ... 93% ...
D. I. & S. pf................... 93
Dom. Steel Corp.• 40% ...
Dom. Telegraph .. 100 . ... 
Duluth-Superior .. 62% ..
E. ec. Dev. pref... 80
Macdonald  ........... 18%
Mackay coni. ......... 78%

do. preferred............
Maple Leaf com... 39 ... 39 ...do. preferred ... 92% 9i% 92 91%
Mexican L. A P.. 40 ... 40 .
Monarch com. ... 46 ... < 46
AM*::: 83

N. S. Steel.......................
Pac. Burt. com.;. ...
Penmans .........................
Porto Rloo Ry.... 60 
R. & O. Nav..
Rogers com. ..

oo. preferred ............ 104
Russell M.C. pf... 25 ... _
Sawyer - Massey. 21 ... 30 ...
ttVrrssU:: üè ,8 a ,8

■■■r •«»
18 1» ...

% '24 '26% 24%

: 186% 186 137% 138%
:: »*■:::

■v
128 the prairie provinces and 

Brillsh Columbia. The1*0%
76 ...

2i 19 '21 lf%
29 82 31
90% ... »1

10334 106 g7%
." 210% 210% 210

I76
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OF COMMERCE
whose support is confined to this ex­
change.

More confidence was given because 
of the smart rally In Commerce to 
201 1-2. Liquidation of the shares 
seems to have been completed and the 
official announcement that the divi­
dend in future will be 12 per cent, per 
annum has made a better demand for 
the stock-

Mackay common was In good de­
mand. the buying carrying the shares 
up 1 1-4 points to 80.

Twin City and Toronto Rails made 
some further improvement, the latter 
being bought on the market for Mont­
real brokers. Twin was exceptionally 
scarce at the advance and closed with 
107 8-4 bid. without offering.

Brazilian presented à much better 
front than has recently been the case. 
The price rallied a point; but the bid 
quotation was unsteady at the extreme 
rise. I *

Income From Faroe.
During the year ending June, 1918, 

the company had an Income of $86,- 
548,061 from passenger fares and car­
ried 96.000.000 tons of freight approxi­
mately and 921,000 tons of mall. '

Tl)e company received $18.278.000 In 
telegraph tolls, express, mail and bag­
gage dues and all other sources of in­
come, bringing the total income for 
the year up to 1139,895,000, 
operating expenses of $95,146.876. ", 

During 1Ô13 the company carried 
13.485,984 passengers, or 1,784,887 pas-» 
eengere for a distance of one mile 
each, each passenger paying L99 per 
mile for transportation-

103%

si%98
98% do.3803 380

173, 176 174
8* ::: * U

93%

•«,000,000

•12,500,000

Paid-Up Capital 
Rest................

1.500
900

'93
with« 39

__________M
Every Branch of the Canadian Bunk of Commerce Is eBqnlpped to 

laene, on application, draft*- on the principal cities and toAvns of the 
world, drawn In the currency of the country in which the |drafts are 
payable.

Drafts on Foreign Countrie100 ...
64 . 63

600;
80 8008% 'ii%

to% 68* 66
600

7.400 
6,600

3.100

1,000
6.100 
8,200
4.400 

72,300
iSoo
6,700

,
î * X: TESTED ORE FROM

KIRKLAND LAKE'83 This Bank,has unexcelled facilities for handling every deaerrlp- 
tlon of banking business throughout the ,/orld.Î3Ô ,129

/ j 136X V71 Small Shipment From Teck- 
• Hughes Mine Shows Good 

Production.
COBALT, Jàn. 16—A small test 

shipment of four tons of ore from 
the Teck-Hughee mine sent to the 
Campbell & Deyell smelter at Cobalt 
gave 102 ounoee In silver, to the ton, 
with a gOld content of 888.15 per ton- 
A controlling Interest In the Teck- 
Hugheg is now under option to Mr- 
C. A. Foster, who has charge of 
operations on the property It Is re­
ported that developments at the mine 
are of a very satisfactory nature.

PRICE OF SILVER.

In London yesterday bar silver closed 
unchanged, at 26%d per ounce.

In New York, commercial bar silver 
was 57%c per ounce. Mexican dollars, 
44%c.

'29 29I
'67 <.496» 60% '59%

v.: üo \T ™

■a ™

of 200 shares on special terms at 26 1-4 
was by no means convincing, and it 
any meaning could be taken out of the 
transaction It is that one point Is be­
ing gambled against the upturn for the 
next two weeks.

The market closed dull but In ap­
parent good shape for some further 
Improvement.

200

When Investments MatureS. Wheat com.............
.Spanish R. com... ~ 
Steel of Can. com. 19

do preferred.............
Tooke Bros. com.. 25 
Toronto Paper 
Toronto Ry. ...
Twin City com,. 
Winnipeg Ry. .

12% 12> When a good •investment matures, it impresses one with 
the importance of caution in placing fl&e principal, 
eliminate risk is the first thought of the wise investor. Our 
plan of “Guaranteed Investments ” provides theuiost abso­
lute security, and also a very satisfactory rate of 
return. We would like to give you full particulars. Write 
for our Booklet

✓ 700LONDON EXCHANGE
CLOSE WAS DULL

Selling of Americans in New York 
Eased off List.

To3% 700
100

■-ii AmaL

—Mines.—

5Sïr«^.-;:ï:35 :::
X°UM.r ................  ... 17.» 17.»
La Rose ................. 1.77 1.75 1.76
Nlptoslng Mine» ..7.90 7.80 7.90 7.80 
Trethcwey ....... 26 31 26 21

—Banks-----
........ 200% 200 ... 200%
.................... 221%

7.70

1evo*
400

LIVELY FLURRY IN 
TRAMWAYS STOCK

100
1.800.. THECommerce ..

Dominion ....
Hamilton ...
Imperial .......... 213% ... • ».
Merchanto .............................................. Ill
Metropolitan ................ 188 ... 188
Motions ...........................
Nova Scotia ......... 357%
Ottawa ....
Royal .....
Standard ..
Toronto ...
Union ...

500 MININg QUOTATIONS. 

—Standard.—
221
200200 66 TORONTO GENERAL TRUSTS100 Cobalts—300

Ask. Bid.2,000 
4.60 J 
3,900 
1,400 
8,600

Bailey .
tieaver Consolidated ........... 81
Buffalo ........................ ..
Chambers - Ferlahd
City of Cobalt ...............
Cobalt Lake .1.............
Conlagas..........................
Crown Reserve ...........
Foster ..........................
Gifford x 
Gould
Great Northern 
Grgen - 
Hargrav
Hudson Bay ....
Kerr Lake...........
La Rosé ............. .
Little N1 pissing 
McKln. Dar. Savage.
Nlplsaiiw........................
Otfsee/7. .v...................
Peterson Like .............
Right-Of-Way ..... .
Stiver Queen .................
TUnlskaming ................
Trethewey ■............ ..........
Wettiaufer..................
Seneca .............................

Porcupines—
Apex................................
Crown Charter ...........
Dome Lake ‘...........
Dome Mines ...............
Dome Extension .........
Foley . ............................
Bollinger ...................... .
Jupiter.............................
McIntyre ........................
Northern Exp................
Porcupine Crown ............... 126
Pearl Lake .......................
Plenaurum................. ...
P- G. V................. .................
Porcupine Tisdale .........
Preston and E. D............
Standard .............
Swastika ......
West Dome ....

Miscellaneous—
C. G. F. S...........

196Brightened Prospects for Fran­
chise Extension Reflected 

in Market Movement.

195 6% 6% BAY AND 
MELINDA CORPORATION

8 ::: »
204 204%

I34■* 36% 34 
‘ % 78 
39% 39 
36% 26

30 STS. TORONTOdo. pref... 73
Chino...........
Cent Lea.. .»
CoL F. * L 82
Con. Gas... 133
Corn Prod.. 10
Die. Sec.... 18
Gen. Else... 146
Gt N.O. Cte. 36
Guggen. ... 46
Int Harv... 109 109 108% 1
Int Pump.. 7% 9 7% »
Mex. Pet.... 66% 67% 56% 67%
Nat. Bis.... 127 127% 126% m'
Nev. Cop... 16% 16% 15%
Pec. T. & T. 28 28% 28 28
Pac. Mall.. j 26% 26% 35 
Pltte. Coal.. 19% ... ...

do. pref... vo ............................
P. S. Car... 31% 31% 31% 81 
Ray Cop.... 18% 18% 18% 18
Ry. Spring.. 38% 28% 27% 28 
Rep L * S. 23%... ......
S.S.S. A !.. 81 32 31 32 
Ten. Cop.... 84% 34% 84% 84
Texas Oil. ..,141 144 140% 144
0.S. Rubber 59 60
U.S Steel... 62% 63% 

do. pref... 109% 109% 
do. fives.. 101% 101%

Utah CojK.. 61% 51%
Vlr. Car Ch. 31% 32% 31%
W. Un. Tel. 68% 58% 67% 
Weptlng. ... 64% C8% 68
Wool com.. 97%...........................

Si 1% 2%
shares.

2.1» 1.96
221 18% IS ■*212% 211 700 3033 70 61......................................... 189 ...

—Loan. Trust Etc—
32$ %£*::: 11% - ̂  m
Central Can....... 190 «... 190
Colonial Invest. ..83 ... 83
Dom. Savings............... 78
Gt. West. Perm.. 128% 127% 128% 127%
Hamilton Prov..........
Huron & Erie....
Landed Banking..
London A Can....
National Trust ..
Ontario Loan ....
Tor. Gen. Trusts..
Toronto Mort. ....
Union .......................

134 133% 134
11% 10% 10%

S 41$‘üst 4®
46% 46 4ÏC

2.100
4.700

200
1,500
2.000
1.000
1.000

------ 6.00
.........1.70 1.68V- HIGH YIELD

INVESTMENT SECU tlTIEl
.68MONTREAL, Jan. 16—(Can. Press.) 

-rThe gefieraj movement of 
again upward! today and n

3prices was 
net changes 

were generally o'ri the side of gains- 
The chief interest of the market, how­
ever. centred on two groups of secu­
rities whose strength and activity were 
ascrlbable td special Influences having 
only an Indirect connection with gen­
eral market conditions. Montreal 
Tramway continued to be the chief 
feature of the trading, the report of a 
deal involving the sale of The Mont­
real Herald, which has been fighting 
the franchise extension, again being 
given as the reason for the heavy buy­
ing movement. The other group af­
fected by special influences was Que­
bec Railway, further rumors as to a 
deal pending In connection with the 
Quebec and Saguenay enterprise 'bring­
ing about an active demand for both 
stocks and bonds in the afternoon.

Tramways and Power stock in the 
unlisted department was the big fea­
ture of the trading, upwards of 3400 
shares changing hands. In an excited 
market the holding company of the 
security, after opening at 41. with an 
overnight gain of 3-4, rose to 42 3-4 
at that point showing a net gain of 
6 3-4 on the movement which started 
on Thursday. Profit-taking and 
slackened demand brought about a re­
action, which carried the price off to 
41*1-4 In the afternoon. Last sale at 
41 3-8, however, left a gain of 1 1-S as 
the net change on the day.

Tramways Firm.
4tiy. Tramways common 

rose 3 to 198, à new high record in the 
listed market, and closed strong at 
200 bid, with no stock offered under 
210.

8% 3

i•79 10%600 eehan
1 • ■i STANDARD OIL OO. OF OHIO. 

$100 pap.
137137 700 72.00 70.00811% i211 212 

Hi 122 Hi 
173 :::

700.. ...........4.70 $152 bid. $153 asksd. 
x Paid 20% in 1918. .

For further particulars apply for our Special Report on 
this issue. /V
Chas. A. Stoneham & Co.

PHONE, MAIN 2580.

4.60140 16% 2.200 177 175LA ROSE STATEMENT
Big Surplus in Cash After Year’s 

Operation.

122 700
1.12* l'.ii
7.90 7.89

225 226 26% 100173 200
185 185 88 100128%... 138% ...

180 ... 180
—Bonds—

SSTÆÎ ::: II* *!* I»4
Elec. Develop..... 98 ... 98
Rio Janeiro ...... ... 96 97
Spanish R............ . 77

%900
24 23%2,000i , ) 7 4% 23 Melinda St, Toronto, Ont-o MONTREAL, Jan. 16.—Net profits 

of the La Rose Mining Company tor 
the year were $953,000, according to 
an official statement Issued by the 
company today. Productions for De­
cember last amountpV-f to 260,973 
ounces of a gross value of $149,010. 
Sundry increase for the month 
amounted to $7130, bringing the total 
Income for December to $156,740.

Marketing, concentration, 
operating expenses were $60,402, leav­
ing $96,33$ net profit.-j 

The production for December 
brought up the total for the year to 
2.634,000 ounce®, having a gross value 
Of $1,550,000. This (compares! with 
2.613,000 ounces In 1912, which grave a 
ret profit of $1,023,000.

The surplus on Dec. 31 amounted to 
$1,864,434, made up as follows:
Cash ...................................................
Outstanding shipments and 

ore on hand ................ ...........

Total ..
Leee current

Total ..

93 520095 14100 1$%
14 18%1,200

1.400
2,000

74.400
1.80)

ii 26

12377 59 60 2.76 2.50
62%

TORONTO SALES. 101% 101 
50% 60 

31
4,000
3.200

%

THE STANDARD BANK 
OF CANADA, i

26%Op. High. Low. Close. Sales.

.!$ 88.!® 8$ 16.00 16.60455 900 7% rBrazilian 
i>eu lei..
Can. Cem... 81 ... ... ...
C. Gn. Elec. 106 105 104 . 104% 132
C. Loco. pf. 88%................ ' ...
C. Dairy pf. 100 ............................
C. P.R. Rts..4 6-16 4 6-16 4% 4% 1,441
D. Iron pf.. 90%...........................
D. Steel.... 40 ............................
Mackay .... 79 80 79 9%.

do. pref.. * 67 ... ... ...
M. Leaf pf.. 91% 91% 91% 91%
Mon. pref... S3 .......................
Porto Rico.. 6u ............................
S. Mass. pf. 82 ............................
S. Wheat... 78
•span. R........ 13
Stl. of Can. 19

do. pref... 80%...........................
Tor. Rails.. 136% 137% 136% 137 
Winnipeg... 195 196% 195 195

—Mines. —
Conlagas ...7.65 7.70 7.65 7.70 
La Rose.... 1.77 1.77 1.76 1.75 
Niplsslng ..7.86 7.85 7.81 1.81 

—Banks.—
Commerce... 200% 201% 200% 301% 
Dominion 221% 221% 221% 221%
Imperial .1. 210%............................
S sndard ... 212 ............................
Union .......... 139 ............................

630 68 2.400and 2010 15800 ,..17.161 16.9042 Money ........
Total eales,

2% 7% T
50 166

3.06' 2.86
150

5

' MONTREAL STOCKS 123 Quantify Dividend Notice No. 93.15 10% 10%
1 25310 ... n Notice la hereby given that a Dividend at the rate of Thirteen Per fleet 

per Annum upon the Capital Stock of this Bank bas this da* been declared

s&&?&£WtS.'ttrxr'AXirXZ, T.xtjtxsg seta
day of February, 1914. to Shareholder* of record of 23rd January, 1914.

The Annual General Meeting of Shareholders will Ipe held at the Head 
?2fflo^locktnoJna'nk Toro“to otl Wednesday, the 18th; of February next at

By order of the Board.
GEO. P. SCHOLFIVFLD,

G«»â, al Manager.
• Xl 36

10%„ ., Op. High. Low. Close. Sales.
J8..Î

mÎûL»0":: 'lî1* ‘U ‘88'gH
Can. Car. .. 68 60 58 H
Can. Cem... 31 

do. pref... 92%
C. On. E7.ec. 105 
C. Loco, com 88%
Can. Pac.... 210%
Crown R....169 170 169
C.P.R. Rts..4 9-32 ............................

|SS,S:: a* a»'8* îi«
6 ISl cf-- ,0,‘ “* « *•

pref. ........  102 .................
IU. Trc. pf.. 92 ... »...
Lauren........... 167 ... ,,
Macdonald 17% 18 17% il
MV.L.H AP' 128 ............................

Power ... 217% ... .
Mt. Cot. pf. 190 ..
Mt. Tram .. 195 la 
Mt. Tel. Co. 138 ..
5.S. S eel &

Coal .......... 72
Og. M. corn. 116% .
Ot. L. & P. 163 
Pen., Ltd... 60 .
Porto Rico.. 59% ..! •
Quebec Ry.. .13% ig 
Spanish .... 10 13
Sher. Wma. 65 ...
Steel Co. of 

Can. pf ... 81 ...
Tooke pf... 81 ...
Toronto Ry. 137 ...
Twin City.. 107 ...

8 143 250a 1 1%19 2
20' ‘ i%22$1,677.330 26 75 U S5 GO 35« 212,892 315 II" 445

J'iô i$% 'ià ........ 6% 6%9235 2Dt 105
88

104% 104% 7570y .$1,890,222 
lialiiilltlcs .... 25,788

......... ......................$1,864,434
™— %,

PRUSSIAN LOAN

STANDARD MINING AND• ■. U ■ .w ■ Concurre 12U 50 EXCHANGE SALES.26 585 Cobalts— Toronto, 16th December, 1913.170 600 Op. High. Low Cl.
31 31

Chambers ... 18% ...
Conlagas ....775'.....  ...
1* Rose ....180 180 177 177
Cobalt I* ... «9 69 64 64
Crown R. ...170 ...
Gt North. .. 10% ...
Kerr Lake . .460 ...
McKinley ... 112 ...
Timfikam '"‘l2% "" i ooo Notice le hereby given that thetegu-

Porcuplnee— ' ' lar quarterly dividend of one and
Dome Ext. .. 7%............................ 2,000 three-quarters per cent, (being at the
Jupiter ......... 7%............................. a.o*'*' rate of «even per cent, per annum)
North. Exp. .300 ............................ 100 has this day been declared on the pre-
Pearl V. .... 10% 10% 10% 10% U.isco ferred chafes of the Company for the

1,666 quarter ending January 31st 1914; said 
dividend to be paid on the first day of 
February next, to the shareholders of 
record at the close of business on the 
20th day of January, and that the 
Transfer Books of the Company will 

Op. High. Low. Ol. Sales, be closed from the 21st to the 81st day
of January, both days Inclusive.

16 By order of the Board.
J. E. FEATHER8TONHAUGH,

_ „ Secretary.
Toronto, January 16th, 1914.

Sales
80% 80% 1,700

HO 7.816i
Beaver850 100Tramway debentures Improved 

. -tono. point to 77 and closed 76 1-8. 
Quebec Railway opened a small 

of fraction higher at 13 3-4 and improved 
to 14 1-4 In the morning. Trading be­
came more active in the second ses­
sion and a further advance to 15 was 
scored. T.hc close was at only 1-4 off 
the best, leaving a net- gain of 1 1-4 
on the day. The bonds rose 1 3-4 
the dav.

C.PR.,

700250 37
15210

DIVIDEND NOTICE
MURRAY-KÂŸj j LIMITED.

VALUABLE
INFORMAT»

104 20
BERLIN, Jail. 16.—The* 4S 700loan

8100,000,000 to be fixated by 
government of the Kingdom of Prus­
sia on .Ian. 29 is to take the shape of 
a new form if four per cent, treasury 
warrants. In view of the lack of suc­
cess of the government isauce made 
during 1913, It Is to be offered on bet­
te;- terms to tile pùblic. being issued 
at 97, and Is to be redeemable at par 
in from une to sixteen yea®. TIW 
loan Issued or June last year was at 
97.90, and that in March at 99, 
these were largely unsubscribed.

The German Empire has for the 
present decided to refrain from bor­
rowing, In view of the unfavorable 
money conditions.

1 J2 10010the r,n 2,90uS3
10 25 20—Loan, Trust, Etc.—

Can. Land.. 156 ...........................
Cm. Perm.. 183% 184 183% 184
Tor. Gn. Tr. 189 ...

—Bonds.
r'an. Bread. 93% ...
Porto Rico. .83

25 1002 Our 7th Annual TABULAR 8UMI _______
f'dU:; 1

mlnlna companies, ths sh srësofvXiwt! 
aro dealt In on the Toronto merket. ^^H 

H 7°u wish to secure ». copy of this 
very useful and convenient refers»» 
apply at once.

130 153
3on 60

395 198 223
Power. Brazilian, Cement, 

Toronto Railway and 
among the usual leaders to make gains 
on the day. C.P.R after holding steady 
around 210 3-4 in the morning, touch­
ed 211 5-8 in the afternoon and sold 
at 211 1-2, or 3-4 up on the day.

$2,500
$1.000 1

Detroit were
72%/ 70% 70% 470

26 Preston .
Swastika 
VIpond ..../. 11% 11% 11 
P. Crown ...125 ................

1% ... ...
4 4% 4 4% 1,300

11 2.100and 25

HERON & CO. .mo 20013% 14% 
10 13

960
27 TORONTO CURB.EUROPEAN BOURSES

BERLIN, Jan. 16—Prices Improved on 
the bourse today. Exchange on London, 
.9 marks 60 pfennigs for cheques: monev. 
" Per cent. ; private rate of discount, 3% 
i>er cent.

reuni-ts -1an: 1*--Trading was quiet on
ore received at Trail Smelter 'tor week 85®fcenern^®ml” « ren.te.8:

8 as 7323 tu,Vi- alnce Oct1 exchange on'London. 25‘francs 25%°cen- 
i, tons. | times for cheques: private rate of dis­

count. 3% per cent.

Members Toronto Stock Exchange.

16 King Street West - Tarent#1
______ - ___ ed7tf

10

Average yesterday—

High ... .
Low...........
Close ... .

High 1913 ..
Low 1313 
Close 1913 ..

10 Mlnei
Con. Sm ..98.00 ..........................
North. Exp...300 810 800 810
Kerr L.............456 465 455 460
Cobalt L. ... 66 67 65 67
Chambers ... 10 ... ................

15TRAIL RECEIPTS. 91 200. V... 25The Consolidated Mining and Smelt- 
ting Co. of Canada. Limited

425—Banks__- 10 Ralls. 10 Indus. 
.... 121.0 
... 120.1 * 70.4

.... 120.3 
... 128.7
... 111.8 
... 117.6

Commerce... 200%................ t „
xB&v. ïiî% 149 148*i«% 7
'Contre* 1 .. 2?9 * 229% 229 229V in
Nova Scotia 257 .. Vi J"

bee .... 117 ................ 44
Royal ..........  221

200
71.1 600
70.8 DIRECTORS VISITED

PORCUPINE CAMP
SI.7 Tfct Ka?lgcn Mining Lends Company

erJh*. the Sharehold-
°LsT, l ?*€P-Con Ntînlns Lande Com-Hm^in th,e British AAeritSn

Jn fhe City of Windsor, Ontario,î»14Wîîn!îîat' th* 38th “*y January, 
*®74, at Xhe hour of ten o’clock In the 
forenoon, for the election of 
and other general purposes

W. P. TORRANCE,
Secretary.

60.4
67.9 7

32
Recent Development in Hollinger 

Pleasing to Visiting 
Board.

MONTREAL. Jan. 16.—Recent de­
velopments have greatly Improved 
Holllngeris mining position, according 
to directors of the company, who 
have. Just returned to the city from 
an Inspection trip to the Porcupine 
property They express satisfaction

car::.:»’* •«%
c. c. cot... so :::. ::: w

Br<>e.. 78 »... D.Ooo
Quebec Ry.. 62 ** ,A.
Can Pow 77 - * - 11.500■ row- - 77 ............................ 3,000

S3\ CONSOLS STRONG.

LONDON, Jan. 16—Consols closed % 
h *h‘lr„,tha,n yesterday at 72% for money 
and 72% for account

LYON & PLUMMER
Members Tsronto Stock Bxehsnes. 
STOCKS AND BOND BROKERS?

21 Mellnds Street .
Telephones Mein 7*78-*.

Cable

i; 1.500
1,000
1.000Appoint a Trustee; i DirectorsJI

The bequests to your widow and children should not burden 
them with the care of financial details. Appoint a trust company 
to manage your estate and' pay the Income, regularly to
beneficiaries.

Appoint this company your trustee.

5nnsiuiMUiniuumumr

BAILLIE. WOOD 
& CROFT

Dated 8th January, 1914, 146 Addrese—“Lyonplum/»your
with the general results obtained In 
tiie mine and from the mill, the 
ttinse from the 426-foot level has ob- 
ta ned a vertical depth of 550 feet At 
this lowest point yet reached in the 
mine a station will be cut. after which 
work will proceed from this level. The 

ecnL dlvt<iend declared pay-
28disbursements for SEEK BANK CHARTER

»Sl#.wo. mt,nIh8 to a 01 OTTAWA. Jak, - Tn. bSa ft, ft,,.

h.S’VJrr1 wm - “* ".."yis:*

parliament wilt be sought this session.

BUCHANAN, SEAGRAM A CO.
Members Toronto Stork Exchange

STOCKS AND BONDS
aTÔSSîrsV.TJ?-

NE^V YORK COTTON

Erickson Perkins & 2o. (J. Q.
1* King street West. Toronto 
the following fluctuations 
York Cotton Exchange:

Open. High, Low, Close ,...12.40 12,49 12.27 12*27 «IÀ
,,,,12.66 12,65 12 55 19 cn K-

May ,,,.12.45 12.47 12.S3 12 34 iI«S
uly ,p.,12.89 12.40 12.26 1226 1231

oct .'.'.’,11.80 11.80 li.'ii xLii

8
a Beaty), 

report 
on the New

■

The Trusts and Guarantee Company, Limited
43-45 King Street West Toronto

JA*|ES j. WARF.EN, President.

MORTGAGE LOANS-s MEMBERS vf TORONTO 
* STOCK EXCHANGE *

v a1
«
a 944E Jan.

Mar, We have a large amount of money to 
loan on first-class city property. Build- 
mg loans made. For particulars, apply

s §0 Victoria St.
iNWNBBBBBBENeeeMMMM

E. B. 8TOCKDALE. General Manager. 4*s*'? v/ 136' ug.» GREGORY A GOOOERHAM’. 
** King 8treet West .

is 12 17
11.T2 » Toronto.
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Bmid for lists—Stocks and Bonds.
^re<wntrouï1Sa5 to 6 per cent.

H. O’HARA A COMPANY, 
Members Toronto Stock Excha 

Toronto. use.
246

UPS AND DOWNS
IN N. Y. MARKET
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