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oommprcial trouble in England, ai.d iliat

reactftfl on us. To arid to the trouble

we hal one short har\csi,, that of 1870,

when we failc 1 to r.iisn our own broad;

two othera, those of 1874 and 1877, were
below the average

These causes sufliciently account for

the hard t mes, and it was entirely be-

yond tlie power of the CauadiAri Gov-
ernment to avert the deprertsion, because

it result d f rom rauses v ithin Canada
and outside of it that were entirely

beyond human contr. 1.

THE CAUSES OF REVIVAL AND
GOOD TIMES

While the depression was due to

causes entirely b- youd the control of

the Governuient, the returaof prosjjerity

was also due to causes entirely inde-

pendent of the Goveiiiment policy, as

will be Inietly shown. On the 1st of

Januar}', 187'.», tlic !'nittd Stat( s )'e-

turned to specie payment. The period

of ilepressiou had continued with great

severity for over Hve years, but imme-
diately upon tills step being taken a

inaction coinm< nci d and a period of

great prosperity s< t in whicli has con-

tinued till the ))resent moment. The
lesult was, hijrht r prices for l»ailey, lum-

ber, and all of our ])roductions that

found a mavkft in th" United States.

The advance in thi; price of lumber,

esjiecial y, was very j;rt at, and for two
years past the price iu Canaila has been

at least one-half liiglier than the price

from 1874 to 1878. Since 1878 two
bad harvests in England have created

an unusual demand for our breadstufFs,

and in conjunction with the exti'aordi

nary demand arising from this cause

Canada happened to have more than
avemge harvest-s. The result was an
increase in the export of the i)roducts

of the fari>- so largt^ that the improve-

ment in this respi ct alone was sutlicient

to pr duce ^rieat

businesb.

J3...VV improvement lu

iY
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GRAIN EXPOiriM OF TWO
I'LRIODS.

If we C4>iitpare the exjwrts of bi-ead-

stutiBduiing Mv. Mackenzie's adminis-

tration witli the ()eriod since then we
shall tiad a roiiiai kahle contrast. To
wrive M ih*» wiitunl net, exjinrt of the

country the total imiK)rt is deduot/od

fiom the total export, the balance being
the actual net ex])ort. For the

two perioils the total not export of

grain, floar and meal of all kinds is as

follows in round numbers

:

FOR 'j'HE FIVE YEARS OF MAC-
KENZIE'S ADM INiSTRATION.

Fisf^al year ending June 30th :

1874 r $11,914,000
1875 8,967,000
1876 I3,8r,:<.000

1877 2.597,000

1878 12,261,000

$49,592,000

THREE AND A HALF YEARS OF
MACDONALD'S ADMINISTRA-

TION.

1870 .. $14,877,000

1880 17,n21,(M)0

1881 13,748,000

July 1st to Dec. 31st

—

1881 14,700,000

$00,346,000

Thus it will be seen that the net
export of grain, flour and meal during
the five years of the Mack' nzie admin-
istration was $10, 754, < 1(10 le.is than
during the three and a haU' years of the

Macdonald adinini'-tr \tion ending 31st

December last. If we take the

EXPORT OF AGRICULTURAL
PRODUCTS

and of animals and their pro luce, the

]>roduce of Canada, for the two periods,

as given in the Trade and Navigation

Returns, we shall find the following

results :

EXPORTS OF ANIMALS AND
THEIR PRODUCi': FOR TllK

FIRST PEUIOD.

Year ending June 30

—

1874 iB;14,67n,160

1875 12,700,507

1876 13,517,654

18*7 14.220,617

1878 14,019,851

$09,187,804


