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Commerce and Industry at End of Cycle

While Business is Dull and Lumber Industry Unsatisfac-
tory, Railroad Development and Immigration is Oper-
téling Toward Improvement—Much Depends on Prairie

Tops.

The best way we can describe the commercial and in-
ustrial situation in this Province would be to use the
Pengl111um analogy. The swing of trade is always evident.
While passing from one phase or cycle to another the halt-
g tendency 1is apparent.
Vhile we cannot definitely as-

age and ample moisture to carry them along for some time.
In spots dryness is complained of, but these are compara-
tively few.

The fruit crop in British Columbia promises to break
records. In addition the measures providing for a better
marketing and the benefit to be derived from the new
freight rates schedule for the Lake Districts of the Pro-
vince will greatly enhance the profits to the fruit grower.

Some slow but steady progress is being made in agri-
cultural production. We are
gradually reducing the import-

Sign the exact location of the
Pendulum in its swing, we can
b_m}g it within certain definite
Imitations. We are now either
Near the end of the swing, or
aving reached the end we are
Slowly gathering momentum
OF commercial and industrial
activity,

Undoubtedly business is
dragglng and listless. We are
Teaping the effects of the un-
Sound stimulation to business
UP to two years ago, just as
Surely as we reaped them last
Year. The process of readjust-
Mment is much nearer comple-
tion than it was then, and to

at extent we are on a much
Sounder commercial basis. We
are also on a much sounder fin-
2nc1al' basis. The money string-
€Y is no longer an element;
use trouble is that we cannot
0: the banking funds at hand

Commercial transactions.
plt(?c-ks on hand are small em-
ari’mg little banking funds to
tion,y’ and buying is in propor-

) e The lumber industry, com-
t :Clally the most important
€ Provmce, is in most un-
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ation of agricultural products.
The figures against us are so
large, however, that it will be
some years at best before this
Province is able to feed itself.
Efforts, therefore, toward
stimulating an agricultural im-
migration are necessary. The
opening for pre-emption of
large tracts of land in the In-
terior and on Vancouver Isl-
and is being responded to to a
considerable extent. A steady
movement of settlers has re-
sulted which may attain larger
proportions before the summer
is over. The immediate result
is important and is quickly felt
in jobbing centres. So far the
movement has not been able
to inject much activity into
business. What little has de-
veloped, however, is doubly
welcome.

The railway construction
going on in the Province is
more than general business
would seem to indicate. 'The
Grand Trunk Pacific is em-
ploying a large number of men

at the earliest possible date.
The Pacific & Great Eastern

Sih;f:ftot’i]}’ conditi(l)n. ] Not

€ the prairies largely in-

do?tﬁd to this Province for lumber account ; but the dem:;]nci
therel-m‘?e" on the prairies is greatly curtailed an_d w ad
y 18 ig ba(.Hy cut into by competition by local m1lls,kan
their ¢ Washington, Idaho and Oregon mills, who to eeI:
08 mills employed, dump their stocks on the prairies at

Improvement 1n this in-

dust frequently below cost. .
Drovry would help to re-establish business such as the im-
ément to no other industry would. For this reason

int;re watching developments of a new crop with intense
€St, and since the wish is father to the thought our

e -l A el
as'y S are for a bumper crop. The indications so far, an

€t little can be ventured, are for increased yields. ~The
ave had generally a good start with increased acre-

is sparing no energy or money
to complete this route to Fort
George and the Peace River as soon as possible. The Can-
adian Pacific both on the Island, in this city, and in the
Interior, particularly at Rogers Pass, is spending a vast
amount of money in improvements and extensions. The
Canadian Northern Pacific is also rushing to completion
its program in this Province. Negotiations are in progress
for the sale of securities guaranteed by the Dominion and
no small part of this money will go into circulation in this
Province.  Altogether improvement and development in
British Columbia is very extensive, and its effect on trade
is a very beneficial one.

The distinct financial aspect is less clouded. Overdue
obligations are gradually being paid off. The liability side




